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GROWING  INTEREST 
ON  THE  PRAIRIES 
IN  FARM  GROUPS 


Pooling  of  Resources  Seen  as 
Solution  to  Labor  and  Ma¬ 
chinery  Overhead 

1945  CROP  ESTIMATES  I 


At  the  Lookout 

BUILDING  TRADES 
LABOR  SHORTAGE 
POSES  PROBLEM 


I  Unwillingness  of  Workers  to 
I  Shift  to  Peace-time  Jobs 
is  Indicated 

j  JOB-HUNTERS  ARE  FEW 

I  Apparently  Period  of  Adjust-  j 
ment  is  Being  Deferred  Be- 
1  cause  of  Reserves  Accumulat-  j 
ed  in  Services  or  on  War-time  ! 
Jobs 

WHATEVRR  the  problems  of  : 
unemplo.vment  that  may  result' 

■  from  the  demobilization  of  the  | 

I  thousands  now  in  the  various  war  j 
j  services  and  the  curtailment  of  or- 

I  ders  for  war  materials  following 

■  V-K  Day.  it  has  not  yet  made  it- 

^  self  evident  either  in  an  increase: 

,  in  the  number  of  job-hunters  or  j 
a  declining  trend  in  wage  rates.  In, 

;  fact,  if  the  situation  in  the  build- 1 
I  ing  trades  is  to  be  taken  as  anyj 
I  criterion,  the  labor  shortage  has: 
[become  more  acute  with  the  de-  , 


Ott&wa  Makes  Move  to  Get  j  parliamentary  Assistants  Become 
Action  On  Housing  Shortage!  Power  in  the  Government 


Newsprint  Shipments 
Liberated  Europe 

Figures  on  newsprint  ship¬ 
ments  published  by  the  News¬ 
print  Association  of  Canada 
indicate  that  somewhere  be¬ 
tween  9,000  and  10,000  tons 
of  newsprint  were  shipped 
from  Canada  during  June  for 
relief  of  liberated  •  European 
couutrifs. 

Dc  mestic  shipments  last 
month  are  reported  about  9,- 
4  00  tons  greater  than  for  May 
and  for  June  last  year,  but 
actual  Canadian  consumption 
remained  about  the  same. 


FULL  OPERATIONS 
ARE  MAINTAINED 
BUILD.  PRODUCTS 


I  Report  Life  Insursuice  Compan¬ 
ies  Recruited  to  Help  Launch 
Big  Program 

PRESSURE  ON  OTTAWA 

Federation  of  Municipalities 
Calls  for  Establishment  of 
Reconstruction  Board  with 
Regional  Branches 

Evidence  accumulates  that  the 
federal  government,  und“r  fire,  for 
some  considerable  lime  in  connec¬ 
tion  with'lhe  housing  situation,  is 
preparing  for  a  quick  and  drastic 
move  in  the  matter. 

Finance  Minister  Ilslcy,  in  Ot- 
'  lawa  th's  week,  gave  notice  that  the 
government  was  seized  with  the 
need  for  aciion  bttt  failed  to  give 
any  information  with  regard  to  its 
plans.  I 


Demand  Well  in  Excess  of  Sup¬ 
ply  Indicated  for  Long 
Time  to  Come 

BIG  10-YEAR  PROSPECTS 


Demand  for  the  different  lines  of 
Ruilding  Products,  Ltd.,  has  been 


velopment  of  plans  to  take  care  of  sub.s'antially  in  excess  of  supply 
the  housing  shortage  —  a  shortage  during  current  year  to  date,  The 


which  has  been  emphasized  with  l-’inancia!  Times  is  infotmed  and 
,,  ....  ...  u  .  offleiabs  of  the  company  expect  this 

the  repatriation  of  those  who  have  thioughont  bal- 

iieen  overseas.  The  pressing  need  ance  of  the  \ear. 


been  overseas.  The  pressing  need  |  anee  of  the  year.  !  sented  to*  the 

for  workers  to  carry  on  housing  Capacity  t-perations  at  plants  of  j  j, 

programs  has  been  indicated  by  *1'®  company—despite  b'a***  j  (^'auadian  Fed' 

the  plan  announced  by  Labor  ^lin- j  p„nTtrtmUon— ma^’  b^^  anHcipated  j 

Tcfc*r  MHpVioII  fo  cnoo/l  fV»o  volonce!  /-.v-cms  novf  vourc  in  fhp  liiThtJ  1  lift  TOSOlUl 


ister  Mitchell  to  speed  the  release  over  tha  next  few  years  in  the  light 
from  the  armed  forces  of  workers  of  the  tremendous  housing  require- 


The  resolution  was  adopted  by 
the  FeJeialion  at  its  recent  annual 


Sjmeial  Corresp<in(lenre  httilding  materials. 

■Winnipeg  - .4s  the  mid-July  per¬ 
iod  approaches  crop  atithorities  in  1  Few  Applicants  For 
the  West  are  reaching  gradual !  a  •!  L| 
agreement  on  the  view  that  ii  hea'vy  ^  Availaoie  Jobs 
.^ield  of  grain  should  not  be  exitecl-  Proltablv  because  of  accumulat¬ 
ed  this  year.  They  draw  their  con- 
elusions  from  the  fact  that  the  crot* 

is  usually  “made'’ in  llie  first  montli  'iniforin  or  in  well-paid  muni- 
of  the  growing  period  which  tliis  tions  manufacturing  trades,  those 


.rear  was  both  dry  and  cold.  Most 
of  the  shrewd  obseryers  conseqent-  [ 
l.v,  look  for  a  harr  est  slightly  lower  i 


from  the  armed  forces  of  workers  of  the  tremendous  Housing  ’’.‘'‘'“"o-,  -  q.  .  .  ^  was  carried 

.  »•  ments  of  the  Ui.minion.  It  is  esti-i  loi onto  ana  was  laiiied 

experienced  in  the  construction  ,,y  p,„.e,-nment  authorities  in  <l‘o  Jilong  with  I 

trades  or  in  the  production  of  this  connection,  that  Canada  will  le-  J',  '■ounle  of  dozen  other  rcsolu-j 
building  materials.  quire  a  total  of  .50,000  new  houses  Dons  on  matters  of  municipal 

within  the  next  12  months  and  that,  'w  the  special  committee  while 
Few  Applicants  For  for  the  next  9  years,  requirements  Otiawa  this  week  taking 

Tfc.  A,.ii.bi.  Job.  i:"i 'r,,*' 

Proliably  because  of  accumulat- !  Such  a  iircgram,  if  carried  out.  I  reamble  to  the  lesolution  ot  I  he  , 

ed  cash  funds  earned  either  while  will  mean  a  (reniendous  volume  of  |  f fnore  tnan  usual  j 
ed  rash  funds  eained  either  ^  h'*'*  I  eonslruction  Indus-  clear-cut  appreciation 

m  niufonn  or  in  well-paid  mum- i  ,  building  supply  POP<-"'ar  Conditions  and  is 

tions  manufacturing  trades,  those  I  panics.  Tlitre  will  be,  in  addl-i  ’millions 

who  have  returned  from  Europe !  tion,  a  heavy  volume  ot  new  ina-i*^^  doLais  of  posj-war  reconstruc- 
.  .  I  tori..i<  r,..,.arn  Tior-nssarv  i-pniiivsl  pro.iects  aioi  Under  consider- 


i  Arrangement  Hat  Proven  Very  Successful  in  Pro¬ 

ducing  Cabinet  Material  —  Parliament  Hill  Hears 
Much  Gossip  About  the  Men  Who  Will  Surround 
Premier  King  in  the  Reconstruction  Period 
I  By  Tempos 

Ottwa — One  thing  you  can  look  for,  when  Premier  King  gets 
round  to  this  forthcemiug  20th  parliament,  will  be  Die  appointment 
of  i  fairly  complete  set  of  parliamentary  assistants.  There  are  a  num¬ 
ber  of  reasons  for  tliis,  I'ut  the  best  is  that  the  whole  thing  has  proved 
a  great  success. 

Whateier  were  the  mol ives— -besides  the  obvious  ones  that  his  mln- 
I  Isters  were  overworked — that  promped  th.»  I’l  iiiie  Minister  to  inaugu¬ 
rate  this  new  s>steni,  there,  is  no  doubt  that  it  is  bound  to  be  a  fixture 
now.  It  w'ill  be  recalled  that  Sir  Robert  Rordeii  introduced  it  during 
the  last  war,  then  Meighen  et  seq.  allowed  it  to  languish,  till  it  was 
revived  by  the  Mahatma. 

But  there  is  no  doiib'  that,  if  it  did  notliing  else,  it  offered  a  great, 
a.  grand,  a  wondeiTnl  school  for  potential  privy  councillors.  Look  over 
!  the  list  and  he  convinced.  Hon.  Paul  Martin.  Secretary  of  State;  Hon. 

I  Joseph  Joan,  Solicitor  General;  Hon.  Dougi.ns  .4bhott,  Navy  Minister; 

I  Hon.  Brooke  Glaxion,  Minister  of  Pensions  aiid  .N'ational  Health;  and 
I  Hon.  Lionel  Chevrier,  Minister  of  Transport,  are  all  aumni  of  the  par- 
!  liaraentary  assistant  school. 

!  Having  made  this  fact  very  ;  19tii-1919.  ft  will  be  hard  to 

obvious,  it  certainly  should  not  ‘  deny  his  claims, 
be  necessary  to  labor  further  the  [  ♦  4^  ¥ 

fa-t  that  f^ery  mein’oer  of  par-  '  Ontario,  most  deserving 

liamcnt  wno  has  just  got  a  sec-  i  '"a-®  is  P.oss  .MacDonald,  long- 
ond  election  tinder  his  belt  is  now  1  time  M.P.  lor  Brantford.  Located 
clamoring  for  me  of  these  jobs.  I  fisht  in  the  heart  of  the  enemy 
Getting  the  $4,000  pins  the  $4.-  i  territorv.  where  children  go  to 
000  indemnity  is  $.*',000,  nothing  '  *’®'i  pray  for  liigh  tariffs, 

lo  be  sniffed  at  even  if  tlie  income  Boss  has  done  it  again,  in  win- 
fax  boys  will  get  a  big  slice  of  tiing,  while  all  around  him  fell, 
it.  Mohe.v  in  this  case  is  not  the  Mentwarth  went,  Norfolk  went, 
desideratum:  it's  the  promise  of  Oxford  went,  Brant  went,  but 
pomp  and  pelf  to  come.  i'TacDonald  prevailed. 

„  „  „  I  Only  troiilile  is  that  a  parlia- 

,  ,  •  „  ;  mentaiy  assistancy  is  hardly  good 

Let  us  rnn  our  panoiamic  cam- 

era  around  the  political  scene  and 

make  a  mite,  not  of  the  all  too  King  is  embanassed 

“willin  Barcuse?,  but  ot  those  .  «  ^ 4U^ 

.  ,  , ,  ,  ‘J  J  i'v  A  J  by  uometliiug  or  ether,  he  is  the 

who  should  te  considered.  Out  in  ^o.  1  Claim  in  Ontario.  King  has 
British  Columbia  is  James  Sin-  ^  ^  vespons- 

clair  veteran  of  this  war.  a  something  worth- 

Rhodfs  scholar,  a  brilliant  ora-  adherent  in 

lor,  and  a  man  who  1ms  just  got  Brantford  citv. 
elected  a  sc.cc  nd  time.  A  magn.fl-  „  ^ 

cent  speaker  .vith  a  capacity  ^  French-Canadian. 

peculiarly  enough,  of  getting  most  „  B,,^dette.  up  in 

of  his  apidanse  rom  the  opposi-  cochrane,  comes  to  mind.  Trouble 
lion,  .t  IS  going  to  be  hard  to  re-  (Continued  on  Page  8) 


who  have  returned  from  Europe !  tion,  a  heavy  volume  of  n 

or  who  have  been  dropped  from  I  terials  needed  for  neccssar.v 

,,  ,  ....  I  and  renovatiens,  both  in  tl 

payrolls  because  of  the  can-,  , _ 


ly.  look  tor  a  harvest  slightly  lower  |  '  "  |  and  renovatiens,  both  in  the  resi-  7  me  ...  u,  lue  piuym  es 

than  the. average  for  the  past  five  I  payrolls  because  of  the  fan- ,  and  tne  miinicii<Blities,  and  the 

years.  |  cellation  of  war  orders  do  not  ap-  j  Building  Products,  Ltd.,  bv  rea-  economic  Advantage  which 

If  this  view  is  regarded  as  ppssi- 1  anxious  to  take  such  I  son  of  its  prominent  position  in  the 

niisttc  there  are  some  qnalifica-  available  This  an-  ’’“iitiin^  supplies  field,  is  certain  ly  to  i’e,  niss, paled  unless  they  are 

tions.  Apart  from  the  fact  that  the  are  available.  This  ap  _  imnortant  beneficiary  of  eofeiated  and  undertaken  at  the 


crops  are  from  two  to  three  weeks 
later  than  normal,  tlie  grain  looks 
line  today.  The  big  question,  how¬ 
ever,  is  whether  it  will  ripen  he- 


plies  particularly  to  what  ni 
be  called  unskilled  tasks,  and 
machinery  of  the  governin 


.\Mto  be  an  important  beneficiary  of  and  undertaken  at  the 

‘Sht  ,his  huge  bnlldlng  program.  During  opportune  time;  ana  whereas 

the  the  year  1944  company  undertook  proposed  to  oe  under- 


iKS,  ana  me  the  year  1944  company  undertook 
government,  the  construclon  of  a  new  paper  mill 
„.iivi  at  the  Ville  Lasalle  (Montreal) 


ore  the  intervention  of  frost.  If  it  which  appeared  to  function  with  :  addition,  had  plans! 


does,  the  fact  that  it  is  late  will  not 
be  of  serious  consequence. 

Another  proviso  is  that  ideal 
weather  from  now.  on  with  frequent 


not  efficiency  when 
insistent,  now’ 


war  needs  were 
ems  to  be  inef- 


for  exten-sions  to  the  Pont  Rouge |  is  resolved  etc.” 


cost  of  approximately 


and  generous  rains  might  still  re- t  peacetime  jol>F  at  wages  in 


.  .  t  At!  «c4^iA  AHA  foi'  purposes  of  administration  and 

fective  in  getting  workers  to  Kxpendttui  es  on  financing  the  construction  projects 


!  extensions,  the  194  4  annual  report 
I  of  company  stated,  would  be  met 


...  ,  J  i.  ,1  ,  '  Having  made  this  fact  very 

Itisrepi.rDd.  however,  that  pres-,  j,  thinly  should  not 

I  sure  has  been  put  on  the  life  in.sur-  to  labor  further  the 

ance  compan  os  to  inaugurate  some  ^  . 

system  for  Hnancing  the  necessary  ^ 

I  housing  program  .and  that  some  ond  election  under  his  belt  is  now 
,  considerable  t  loii.gbt  already  has  Bn-  me  of  these  jobs, 

been  given  lo  the  foimnlatioii  of  a  . 

^  000  indemnity  is  $8,000,  nothing 

.  to  be  sniffed  at  even  if  tlie  income 

(Special  Correspondence t  (3^  boys  will  get  a  big  slice  of 

t’-iawa. —  Establishment  of  a  N'a-  it.  Money  in  this  case  is  not  the 
'tecoustruclion  Board  with  a  desideratum:  it's  the  promise  of 
■  branch  in  each  province  to  pomp  and  pelf  to  come. 

•  national,  provincial  and 

j1  reconstruction  projects  in  I  j^o(-  ,13  i.„jj  (,3,-  paaoramic  cam- 
I  (I  ,1)  maintain  a  high  level  of  era  around  the  political  scene  and 
i  emp 'i).vment  in  the  post-war  period  make  a  note,  not  of  the  all  too 
I  is  the  burden  of  a  resolution  pre-  ••fillin'  ’  Barcuscs,  but  ot  those 
'  sented  to  the  Prime  Minister  this  who  should  te  considered.  Out  in 
I  week  by  r  special  committee  ot  the  British  Columbia  is  James  Sin- 
!  Canadian  Federation  of  Mayors  and  clair,  veteran  of  this  war,  a 
inicipalities.  Rhodes  scholar,  a  brilliant  ora- 

riie  resolution  was  adopted  by  (or,  and  a  man  who  has  just  got 
‘  FeJeiation  at  its  recent  annual  elected  a  second  time.  A  magnifl- 
sion  in  Toronto  and  was  carried  cent  speaker  .vith  a  rapacity, 
tlie  i’rime  Minister,  along  with  peculiarly  enougli,  of  getting  most 
couple  of  dozen  other  rcsolu-j  of  his  applause  from  the  opposi- 
iis  on  matters  of  municipal  inter-!  tion,  it  is  going  to  be  hard  to  re- 
by  the  special  committee  while  fuss  him  a  post.  If  long  service 
was  in  Ottawa  this  week  taking  is  to  he  (he  criterion,  Tom  Reid, 
various  housing  matters  with  New  Westminster,  must  not  be 
n.  1.  L.  llsley,  finance  minister,  overlooked.  In  ottice  since  1920,  ’ 
’reamble  to  the  resolution  ot  tlie  the  clever  Scot — so  clever  he  has 
leratioii  Is  of  jmore  than  usual  I  no  phone  in  his  heme— should  be 
?i-est  in  its  clear-cut  appreciation}  a  possibility  too. 

(be  po.st-war  Conditions  and  is!  In  Alberta,  there  is  no  choice.  1 
'ollows:  “Whertas  many  millions  no  '.-hance,  and  no  hope.  You  ' 
dollars  of  posj-war  reconstruc-  couldn't  get  a  parliamentary  as-  ; 
1  projects  aroj  under  consider-  sistant  there  if  you  wanted  one.  j 
111  by  the  Domimon,  the  provinces  j  Ju  Saskatchewan,  there's  Wal-  | 
1  tile  miiniciipiIUies,  and  the  fer  Tucker.  The  Rosthern  M.P. 
at  economic  Advantage  which  1  is  a  veteran  of  this  war,  a  vet-  I 
V  result  trom  sich  works  is  like-  eraii  of  the  last  one.  Quite  an  ex- 
;o  be  dissipated  unless  they  are  pert  on  monetary  reform,  he  was 
related  and  undertaken  at  the  at  Bretton  Woods  last  year.  If 
it  opportune  time;  and  whereas  you  wanted  just  a  touch — oh.  the 
works  proposed  to  be  under-  merest  dash — of  unorthodoxy  in 
en  by  municipalities  require  your  fiscal  set-up,  he'd  be  a  good 
ring  degrees  o!  iinancial  assist-  man  to  be  assistant  to  Mr.  Ilsley. 
e  from  Dominion  and  Provincial  Being  fiithtr  of  eiglit  children, 
ernmenls;  it  is  resolved,  etc.”  Walter  T.  is  also  not  likely  to  go 
'he  resolution  sets  forth  that  all-one  for  any  bug-eyed  scheme, 
jiurposes  of  adminisirution  and  Let  this  pari-Irishman  blow  off 
ncing  the  construction  projects  steam,  and  when  it  's  all  done, 
divided  into  four  classes:  local  you  have  a,  1  retty  sound  guy  look-  I 
iects,  county  and  district  pro-  ing  after  your  interest®.  I 

3,  provincial  projects  and  na-j  ¥  4$  ¥  j 

al  projects.  In  Manitoba,  yon  have  more  | 

choice,  with  nine  or  (en  Liberals. 


or  Tlie  coiisii  uciioii  iiiiius-  .  ,  j  .  .  i 

for  the  building  supply  Por^war  j^cnditlons  and  is 

I.  Tliere  will  bo,  in  addl-i  W  hei4as  many  millions 

;avy  volume  ot  new  ina-l^f  PosJ-war  reconstruc- 

.-ded  for  necessary  repairs!''?"  araj  under  consider¬ 

ations,  both  in  the  resi-|»“?»".y‘'‘"Donuiion.  the  provinces  I 
,rt  iortnsiriai  Gelds.  ininiciifrlities.  and  the. 


PLAN  STOCK  SPLIT 
IN  CANADIAN  FOOD 

Exchange  of  2  New  Class  “A” 
and  4  New  Common  for 
Each  Share  Projected 


taken  by  municipalities  require 
varying  degrees  o!  iinancial  assist¬ 
ance  from  Dominion  and  Provincial 


The  resolution  sets  forth  that 


be  divided  into  four  classes: 


irinui.7o  .......  ,.,,....1  ...... H-  "  serial  UelKrtures  ot  the  company, 

moisture,  but  the  western  portion  time  employees — which  makes  it  ijoaring  interest  rate  of  per 

has  not  the  rpser\es.  "i'h  the  re-  <jifficnit  for  private  employ- 1  cent,  proceeds  of  which,  according 

suit  that  in  ibis  territoi.v  the  silua-  niake  desirable  adjustments  'to  the  prospectus  issued  in  connec¬ 
tion  as  a  whole  is  more  precanou.s.  desiiable  adjustments.  ^  therewith,  are  being  used  to 

Has  Definitel.v  liiiproveTl  Contralled  Prices  Out  1  reimburse  the  company  for  e.xpendi- 

Tt  is  beyond  all  doubt,  however, 

Ibal  the  crop  lias  definitely  im¬ 
proved  as  a  result  of  the-  rains  dnr- 


I  Rene  Julras.  Proventher,  who  en- 
.4.5  the  henefil.s  of  the  reconstnic- [  listed  in  this  war  as  a  sergeant, 
tion  program  will  be  national  and  j  and  rose  to  be  an  R.C.A.F.  offi- 
provincial  in  their  reflections,  the  cer,  is  a  remote  possibility.  He 


resolution  furtlier  sets  forth  a  sec-j  was,  in  1940,  the  youngest  M.P. 


lion  clefiiiin.g  the  jurisdiction  of  the! 


Has  Definitel.v  Jini.roved  |  Contralled  Prices  Out  1  reimburse  the  company  for  expendi-  3^^  the  provincial  recon- 

Tt  is  he,vo,ul  all  doub  .  however,  I  i„e  With  Waire  Costs  !  “Tf'  "  incurred  ‘and  ,t,,u,.tion  hoards  as  far  as  requests 

that  the  crop  has  deiniitely  im-  Ut  Lme  wiin  wage  i^osis  : '^*11  tncu’'  i"  the  current  expansion  financial  assistance  is  concerned. 

proved  as  a  result  of  the  rains  dnr-  |n  the  meantime  the  M’artime  or  its  plant  facilities.  Requests  for  financial  aid  for 

ing  the  last  two  weeks.  ’Toda.v  it  is  p,.jpgj,  33^  Trade  Board  continues;  Liberal  Dividend  Policy  j  niniiicipal,  county  and  district  pro- 

cTeenTolor  hu ‘the\veaH^^^^^^^^  to  enforce  prices  which,  in  many'  This  debenture  issue,  which  calks  jects.  it  is  suggested,  should  be  the 

green  color,  but  the  vv  eat  her  IS  .Tiid  ,  jjxed  charges  of  only  subject  of  a  brief  describing  the  pro- 

has  been  too  cool  tor  normal  cases,  are  out  of  line  with  Pi'evail-  J27.300.  will  have  no  effect  what-  ject  and  (he  financial  assistance  re¬ 
growth.  fhe  conditions  are  almost  wage  costs.  AVorkers  natural- 1  ever  on  current  earnings  of  thej  quired.  This  lirief  should  in  the 
ideal  for  wheat,  but  the  coarse  seeking  to  maintain  their  j  company  in  view  of  the  incidence  of  first  instance  be  submitted  lo  the 

.‘'h,*n,.,r„r,,';n;,rn,  ri'nS  '!  ft 

tnan  nate  prevail  u  .g  ...  ,  ,  i  mgs  for  coming  years  are  concern-  applicant  is  applying  for  provincial 

summer.  the  war,  and  these  levels  mean !  _j  T.  iii  i.o  nacriiirinia  ana  ncsisiiAni.p.  miiv.  ihe  regional  hoard’s 


,  ..."  ,  ,  '  inss  for  coming  years  are  concern-  applicant  is  applying  for  provincial 

summer.  the  war,  and  these  levels  mean ;  effects  will  be  negligible  and  assistance  only,  the  regional  hoard’s 

Moisture  conditions  in  .Ai.vnitnha  peacetime  products  cannot  bejwill  doubilsss  be  considerably  niore|  decision  should  he  final.  If  the  ap- 

?van  are  ^noTailv  eood  loil^  profitably  manufactured  at  the  than  offset  bv  benefits  derived  from!  plicant  requests  Dominion  as  well 

wan  arf.  geni.iaii.v  guju  imia...  wiiii  .  _  .  -a  clec  mena  h.,1  .'H!  iii-nv  itwinl  !issisl:inre  and  it  is  dis- 


the  situation  in  the  western  terri-  government-fixed  prices.  The  la- 
tory  not  so  good.  Driest  arecs  nn  :  jjq,.  costs  in  most  cases  did  provide 


increased  sales  made  possible  by|  as  provincial  assistance  and  it  is  dis- 
(Continued  on  Page  8)  j  (Continued  on  Page  8) 


in  the  House.  Now,  at  31,  he  still 
is  .just  about  the  Commons  Baby. 
VA'alter  Tucker,  M.  P.  for  Lisgar 
since  1935,  deserves  a  spot  from 
standpoint  of  services  renderedr 

Also  in  line  is  Gib.  AA’eir.  long¬ 
time  stalwart  from  Macdonald, 
who  lost  out  before  because  Gor¬ 
don  Ross,  of  Saskatchewan,  had 
equal  or  better  rights.  Now’,  with 
(he  personable  Gordon  out  of  fhe 
way,  Weil*  might  be  considered  an 
agricultural  assistant. 

Major  Leslie  Mutch,  whose 
spectacular  victory  in  Winnipeg 
South  upset  the  Tories  and  thrill¬ 
ed  the  Grits,  Is  a  veteran  of  this 
war,  as  well  of  the  last  one. 


I  Debenture  holders  of  Canadian 
Food  Products  Limited  are  to  be 
given  notice  of  the  compan.v’.s  in¬ 
tention  to  lake  (he  necessary  steps 
for  subdividing  the  present  common 
shares  and  changing  of  the  capital 
structure. 

Tt  is  proposed  lo  subdivide  the 
issued  and  unissued  50,000  common 
shares  of  no  par  value  into  KiO.OOO 
Class  A  shares  of  no  par  and  200,- 
OOtt  new  common  shares  of  no  par 
and  to  increase  (he  capital  by  the 
creation  of  an  additional  100,000 
siiares  of  the  new’  common  to  pro¬ 
vide  for  the  conversion  privilege  to 
he  attached  to  the  Class  A  shares. 
The  Class  A  shares  will  he  entitled 
to  a  fixed  annual  cumulative  pre¬ 
ferential  dividend  of  $1  per  share, 
will  participate  equally  share  for 
share  with  the  common  in  all  dis¬ 
tribution  of  assets,  will  be  conver¬ 
tible  share  for  share  into  common, 
and  will  be  entitled  lo  one  vote  per 
share. 

The  company's  currently  out¬ 
standing  5%  debentures  are  con¬ 
vertible  into  the  present  common 
shares  on  the  basis  of  $fi2.50  per 
sliare.  or  1(>  shares  for  each  $1,000 
principal  amount  of  debentures. 

A  special  general  meeting  of 
shareholders  of  Canadian  Food  Pro¬ 
ducts  Limited  will  be  called  at  a 
later  date  to  consider  fhe  proposed 
capital  changes.  If  approved,  share¬ 
holders  would  receive  2  Class  A 
and  4  new  common  siiares  for  each 
present  common  share. 


10c  A  COPY,  $3  A  YEAR 


ASBESTOS  CORP. 
SHOWS  GAIN  FOR 
1st  SIX  MONTHS 


I  Output,  Shipments  Higher  — 
New  Export  Markets  Seen 
I  for  Postwar  Years 

I  HOUSING  WILL  HELP 

But  Price  Relief  Vital  if  Pro¬ 
duction  Levd  is  to  be  Main- 
I  tained  —  Ceiling  Must  be 
Raised,  Steele  Declares 

I  Output  and  sales  of  Asbestos  Cor- 
i  poration  Limited  for  the  first  six 
j  months  ot  1945  continue  to  show 
!  gratifying  gatus  over  the  like  period 
I  last  year,  declared  R.  AV.  Steele, 

I  president  and  managing  director, 

,  when  intv’rvipwcd  by  The  Financial 
i  Times  this  week;  labor  supply  is  no 
serious  .iroblem,  and  for  the  post- 
!  war  years  the  outlook  seems  very 
•  promising,  although  there  will  no 
1  doulit  he  Koine  shifting  of  demand 
.  from  one  area  to  another, 
i  On  the  score  of  export  business 
:  .Atr.  Steele  was  of  the  opinion  that 
it  would  be  a  considerable  time  he- 
;  fore  Germany  and  Japan  could 
!  again  be  regarded  as  even  potential 
}  markets:  lie  saw  also  some  lessen- 
!  ing,  it  not  complete  cessation  of  de- 
!  inand  on  (lie  part  of  countries  such 
i  as  Boland,  Czechoslovakia,  Austria 
j  and  Hungary,  which  might  well,  ho 
said,  come  within  the  sphere  of 
Russian  inlluence,  and  hence  seek 
their  post-war  requirements  from 
the  r.S.S.R. 

I  New  Markets  Seen 

Against  this,  licwever.  he  ex¬ 
pressed  high  hopes  that  the  rapidly- 
I  expanding  desire  for  Canadian  as- 
I  bestos  show  n  by  manufacturers 
j  from  South  America,  Australia  and 
,  .Vew’  Zealand,  would  more  titan 
j  compensate  for  the  temporary  loss 
of  some  pre-war  export  outlets. 
Signs  were  not  lacking,  he  said,  that 
U.S.  business,  which  of  late  had 
seen  n  lag  in  building  trades’  sup¬ 
plies.  wouid  in  the  near  future  show 
improved  demand. 

Speaking  of  the  Canadian  domes¬ 
tic  market,  Mr.  Steele  noted  the 
acute  nation-wide  need  for  civilian 
hotisHig,  which  according  lo  Ottawa 
I  calls  for  an  initial  production  quota 
of  50,000  dwellings  annunlly.  In 
I  this  con;iection  he  pointed  out  the 
!  shift  in  demand  now  taking  place, 
and  the  cempany’s  inventory  posi¬ 
tion,  .IS  lollows: 

‘'I'uring  the  war  years  the  de¬ 
mand  was  for  the  long-tibre  asbes¬ 
tos,  which  naturally  left  us  with 
ever-mounting  stocks  ot  the  short 
fibre.  In  normal  times  largely  used 
in  shingles,  sidin.g  and  other  build¬ 
ing  materials.  This,  in  ray  opinion, 

's  tlie  most  satisfactory  type  of  In¬ 
ventory  we  cculd  desire.  Now,  with 
war  materials  demands  decreasing, 
the  short  fibre  is  being  shipped  out 
more  and  more  rapidly,  as  the  vast 
backlog  ol  accumulated  needs  for 
civilian  housing  meets  with  an  ade¬ 
quate  supply  of  shingles  and  other 
building  iiroducts.” 

Touching  on  the  labor  picture, 
he  said  that  the  company  was  for¬ 
tunate  >n  having  sufficient  person¬ 
nel  available  in  (he  rural  districts 
surrounding  (he  mines  and  plants. 
The  only  draw  back,  he  added,  lay  In 
the  fact  that  comparatively  few 
young  men  were  at  present  enter¬ 
ing  (ha  company's  employ,  add  that 
some  of  the  mote  experienced  work¬ 
ers  were,  iliie  to  age  anu  weariness, 
leaving  the  industry.  However,  com¬ 
pany  officials  were  hopeful  that  tha 
current  influx  of  returning  armed 
forces  personnel  would  in  large 
measure  rcctily  this  condition. 

Price  Revision  Xeetl 
Major  jiroblem  of  the  asbestos 
industry,  said  Mr.  Steele,  was  that, 
like  man./  ether  classes  of  business, 
maniiiaciurers  were  caught  be¬ 
tween  the  upper  and  nether  mill¬ 
stones —  .varlime  price  ceilings  and 
steadily  rising  costs.  In  fact,  he 
(Continued  on  Page  8) 


the  map  are  south-eastern  Alberta  ! 
and  the  section  around  Maple  Creek 
in  southern  Saskatchewan.  The  Ed- 
( Continued  on  Page  8) 


a  .satisfactory  margin  of  profit 
when  the  volume  oT  output  was  at 
the  high  level  maintained  in  the 


Dominion  Appraisal 
Company  Limited 

The  personnel  of  this  organizo- 
tion  represents  many  years  of 
experience  and  knowledge  as 
professional  consultants  in  all 
types  of  appraisal  services. 

MONTREAL 

University  Tower  Building 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


— -  manufacturing  ot  materials  tor 
war  purposes. 

Competition  For  Export 
Trade  To  Be  Very  Keen 

The  problem  of  the  relationship 
of  wage  and  other  production  costs 
undoubtedly  will  become  more 
acute  as  orders  (or  war  materials 
are  further  scaled  dow’n  and  civil¬ 
ian  jiroducts  have  to  be  marketed 
in  keeping  with  civilian  purchasing 
power.  And,  of  course,  after  the 
backlog  of  domestic  orders  has 
(Continued  on  page  8) 
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Province  of  Quebec 


Public  Utilities . . . 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

A  COMPANY.  LIMITED 

355  St.  James  Street  West.  Montreal 

Branch**  in  th*  principal  oitiaa  of  Canada 


ith  a  per  capita  net  funded  debt,  including  treasury  bills, 
smaller  than  any  other  ProAince  in  the  Dominion  except 
Prince  Edward  Island,  the  Province  of  Quebec  bolds  a 
high  credit  standing. 

Netv  Issue 

Province  of  Quebec 
S%  Sinking  Fund  Debentures 
Dated  July  1st,  1945  —  Due  July  Ist,  1960 

Price:  99.625  and  interest, 
to  yield  about  3.03^ 

Circular  and  memorandum  giving  particulars  of  this  issue 
and  the  financial  position  of  the  Province  will  be  gladly 
furnished  on  request. 


360  St.  James  Street 
Montreal 

Telephone:  HArbour  2131 


The  Wood  Gundy  Corporation, 

Limited 


The  Shawinigan 
Water  and  Power 
Company 

35%  First  Mortgage 
and 

Collateral  Trust 
Sinking  Fund 
Bonds 

Duo 

February  1,  1970 
Price; 

100  and  interest 


The  basic  nature  of  public 
utility  enterprises,  meeting  as  they 
do  the  needs  of  the  public  for  powerr 

-  heat,  light  and  trans- 

twinigan  portation,  makes  the 

id  Power  bonds  of  such  com- 

panies  among  the  saf- 
^Mortgage  attractive. 

al  Trust  available.  We  shall  be 

It  Fund 

ids  gladtoanswerenquiries 

regarding  such  bonds, 

iry  1,  1970  ♦  j 

and  to  recommend 

d  interest  specific  securities  of 
_  this  character. 


DoMimoN  SECuniTiBS 
OraSK^AHON  UNITED 

ESTABLISHED  |f0{ 

27S  St.  James  Street,  Montreal 

Ttttphona;  Barbour  iStS 


2  THE  FWAHCTAL  TTWES,  JULY  JS,  t9€i _ 

GEN.  MOTORS  HEAD  Insulation  Saves  Labor  as  Well  as  Fuel; 
SAYS  WAR  OUTPUT  Cuts  Fire  Hazards,  Boosts  Property  Value 
STILL  NEAR  PEAK 

.  .  I  j.  All*  reduce  heating  costs.  present  conditions  It  may 

PtanU  in  India,  Australia,  But  not  everyone  realizes  that  in-  possible  to  obtain  the  ma- 


I /\||r|i|\  I?  A  dsterrsd  maintenance  and 

LUWgK  tAKNinbo  '"“I 

ALGOMA  CENTRAL  Ntwspaptr  Advertising 

A*  A  Cawm-Yabv  P 


Raad3rma  Vahidas  for  S.E.- 
Asia,  Pacific 

BIG  CONVERSION  JOB 


sulation  i-rovldes  many  other  bene-  However,  decided  upon  when 

fits,  the  Dominion  Fuel  Board  re-  rgg^j-igtio^g  lifted  and  materials 
veals;  equally  important  to  tnc  available  owners  wishing  to 

householder  or  industrialist,  insuia-  jngyjatg  homes  should  remem- 
tion  saves  labor,  cuts  fire  hazards,  Initial  costs  ap- 

deadens  sound,  and  renders  prop-  high,  in  the  long  run  the  sav- 

erty  more  saleable.  ings  effected  will  outweigh  the  or- 


Special  Correspondence 
Vancouver — Premier  John  Hartj 


-  :  orty  more  saleable.  ings  effected  will  outweigh  the  or* 

0.,hawa— With  little  slackening;  An  estimae  by  the  Department  jgjnai  e.vpense. 

,  ,  ,  ,  ,  ,,,  of  the  Interior,  basea  on  1927  fig-  _  -  _ 

from  peak  output  tempo  prevailing,  residential  „  ^ 

on  V-E  Day,  trucks  and  other  veh-[  puiidings  in  Canada  had  proper  in-  TI  IDT  TA 

Icle.s  required  for  Government  war-!  sulation,  some  $30,000,000  would  H/mll  1  Iv  l/luvUlJlJ 

time  purposes  continue  to  J^ed  annual^^^^^^^^  rilTIIDIl  All  P  f 

General  Motors  assembly  lines  j  charges  rUlUKlj  Ul*  I.U.L 

here.  and.  according  to  a  statement  I  even  greater,  it  is  noted,  how- 

by  W.  A.  Weeker,  president  of  the'  ygr^  that  considerable  variation  ~7  • 

company,  this  will  be  the  rule  forlgjjjgtg  between  insulating  agents  in  Ural  With  Amencan  woup 
some  time  to  come.  |  their  ability  to  arrest  the  passage  Likely  if  Canadian  Systems 

‘‘At  the  close  of  the  European  of  heat.  Do  Not  Want  It 

w  a  f/*  continued  Mr.  Weeker,;  Insulatii?g  value  is  generally  ex-  _ 

“many  Canadians  naturally  assum-|  pressed  in  terms  of  British  Thermal  Special  Correspondence 

ed  that  production  of  war  vehicles:  Units  of  heat  transfer  per  square  Vancouver — Premier  John  Hart 
would  immediately  be  cut:  such, I  foot  of  surface  one  inch  thick.  As  pjgjjg  leave  Victoria  for  Ottawa 
however,  is  not  the  case,  and  fori  some  toirmonly-used  insulators  28.  He  will  attend  the  Dom- 

some  time  papt  the  major  portion  of  may  be  less  than  one  inch  in  thick-  jgjon-Provluciai  Conference  and  en- 
General  Motors'  output  has  been |  ness,  however,  less  than  the  theor-  reach  a  definite  position 

focused  upon  the  Pacific  war  etical  value  may  be  realized  in  prac-  ygga,.d  to  the  proposed  sale 

areas.”  tice.  In  considering  heat  insulating  pacific  Great  Eastern  Rall- 

The  president's  statement  fur-  materials  it  is  best  to  secure  com-  ,^ygy. 
ther  reveals  that  the  G.M.  assem-  parative  insulating  values  wherever  jgj.  railroad  cannot 

bly  plant  in  India  has  operated  at  possible,  by  consulting  the  results  made  with  either  or  both  of  the 
peak  level  assembling  Canadian-  of  actual  wall  tests  by  competent  in-  jygjjgggjj^jggjjj^j  gyg^gmgj 

produced  war  material  for  the  vestigators  under  local  climatic  con-  f  jjgyg  jg  good  reason  for  supposing 

South-East  Asia  zone.  The  same  ditions.  that  the  road  will  be  disposed  of  to| 

holds  true  for  the  Auslralia  plant.  Installation  of  insulation  will  re-ig  private  American  group,  which! 
where  material  is  being  readied  for  I  duce  considerably  the  labor  and  i  jj^g  j^ggp  tor  the  provincial- 

the  South-West  Pacific  theatre.  I  care  necessary  to  operate  a  heating  |  ly-owned  railway  for  some  time.  Ifi 
In  addition,  large  quantities  of  I  plant.  By  reason  of  low  heat  loss.^^jj  gjgg  fajis,  the  government  may 
vehicles  are  being  produced,  under  less  fuel  will  be  required  and  |  e.xtend  the  line  to  Peace  River  on' 

government  contract,  for  the  liber- i  a  subsequent  saving  of  labor  in  thei  ^g  own  account — a  decision  thatj 

ated  countries  of  Europe  and  for  |  handling  of  fuel  and  ashes,  I  may  require  a  mandate  from  the  I 

the  United  Nations  Relief  and  Re-i  Insulation  will  also  cut  down  ^  pggpjg  go  ^gg^g  for  a  provincial : 
hahilitation  Administration.  It  is|  draughts  and  is  an  important  ad-,  election  next  fall, 
expected  that  production  of  trucks  junct  to  health  in  keeping  uniform  i  por  the  time  being,  however,  I 

for  these  two  projects  will  continue  temperatures  throughout  the  house,  j  premier  Hart  is  giving  first  atten-j 
for  some  time.  It  will  prevent  e-xcessive  air  change i. Hon  to  the  Ottawa  conference  on! 

For  Domestic  Needs  considerably  reduce  the  |  provincial-federal  rights,  for  he  be- 1 

I  evaporation  required  to  moisten  i  iigyes  that  the  outcome  of  the  Ob  j 
Some  trucks  for  domestic  use  in'  properl.v  the  indoor  .air.  I  tay^.a  conference  may  settle  the  eco- 

Canada  are  also  on  schedule,  be-  It  Is  well  known  that  a  protract- j  ^oniic  fate  of  British  Columbia  as  I 
cause  new  equipment  is  urgently  ed  cold  spell  is  often  accompanied  |  yygjj  the  other  provinces  for  thC' 
needed  by  the  motor  transportation !  by  an  epidemic  of  fires.  A  large  per-  |  pg^t  quarter  century.  I 

industry  in  the  Dominion.  Commer-!  centags  of  these  fires  can  be  blamed:  '«j>ijg  Premier  is  said  to  favor 

clal  and  industrial  organizations,!  on  overheating  of  stove  pines  and  ^gintgnaggg  g(  ^  ijjgii  standard  of 
many  of  them  engaged  on  war- chimneys.  In  a  well  insulated  house  gggjjomy  jq  British  Columbia,  but! 
work,  are  faced  with  difficult  main-|  the  heat  is  so  well  conserved  that!  jjg  Relieves  that  this  can  be  achiev- 
tenance  problems  in  keeping  their  i  a  comfortable  temperature  is  maln-|  gj  g,jjy  ^j,g  general  level  is  rals- 
vehicles  on  the  road.  All  these  de-|  tained  wiihout  forcing  the  furnace  throughout  Canada  so  as  not  to 
mands  must  be  met  as  soon  as  pos-j  beyond  its  capacity.  A  great  many:  discriminate  against  the  west  coast, 
slble,  to  protect  our  own  interests'  of  the  commonly  used  insulators!  Most  of  the  discussion,  so  far  aa 
here  at  home,  the  G.M.  president!  are  constructed  of  fireproof  or  fire-  the  British  Columbia  delegation  Is 
said.  retarding  materials  and  this  acts  as '  goncerne  l,  will  probably  center 

"Meanwhile.”  he  added,  "conver-.  an  additional  safeguarding  in  the  j  around  the  distribution  of  Income 
sion  is  going  forward  as  rapidly  as  event  of  lire.  Ugx  revenues,  although  there  Is  no 

possible,  but  the  highest  priority  j  A  .j;reat  deal  of  extraneous  noise;  disposition  here  to  suggest  a  return 
must  continue  to  be  accorded  war;  is  eliminated  with  insulation. ;  tg  the  dual  collection  agencies. 

production  schedules.  Re-couvert-|  Sounds  from  the  streets  are  reduc- 1  _ 

Ing  a  large  plant  from  wartime  to|  ed  to  .a  miiiimuni  and  when  incor- j  p  C 

peacetime  production  is  a  tre-|  poratPd  in  interior  walls  and  floors,  «•»•••  riaCeS  VrOerS 

mendous  job  in  Itself,  but  when  it!  sounds  are  prevented  from  pene-  Four  NcW  Fr6iQhf6rS  | 

has  to  be  done  while  the  plant  is  trating  from  one  section  of  the  _ 

still  operating  at  peak  capacity  on;  house  to  another.  London — It  Is  reported  here  that  ^ 

priority  orders  the  magnitude  of.  Another  advantage  of  insulation  Canadian  Pacific  Steamships  have! 

that  it  frequently  resists  vermin.'  placed  orders  with  a  Glasgow  shlp- 
There  is  no  doubt  but  what  Gen-  Many  materials  used  are  chemically  i  yards  for  four  10  000-tou  freisht- 
eral  Motors  will  be  able  to  meet  its  I  treated  to  render  them  proof  to  ^eplac^  the  ‘‘Beaver^^^^^^^ 
share  of  the  civilian  car  production  against  the  onslaught  of  mice  or  I  lost  during  the  war. 
allotted  by  the  Government.  But  it  rats  or  insects.  j  An  Evening  News  story  states 

will  be  done  in  such  a  way  as  to  !  Insulation  also  adds  to  the  pro- j  that  the  first  of  the  freighters  will 
prevent  any  interference  whatso-  perty  value.  This  is  of  great  import-  cro.ss  the  Atlantic  in  about  18 
ever  with  Government  contracts.”  ance,  if  one  wishes  to  sell  the  house  I  months’  time 


C.P.S.  Places  Orders 

Four  New  Freighters  j 

London — It  is  reported  here  that  j 


Dividend  Declarations 


Aaale-Huronien  Limited . ZO  .10  s 

Beak  of  Nov,  Scotia  .  l.UU  .Zjq 

Barber  Ellli  of  Can.  Ltd.,  Pref.  3.50  1.75  S 

Bethunt  P.  A  P.  ".4”  .  1.00 

Balding  Cortlcelli  Ltd.,  Com .  4.00  l%q 

Do.,  Pref .  7.00  I'JjTc 

Bell  Telephone  Co.  of  Can .  S.oo  z.lioq. 

B.  C.  Power  Corp.  Ltd.  “A”  .  1.60  .40q 

Braloma  Mines  Limited . 80  .ZOq 

Brantford  Cordage  Pref .  1.30 


Caldwell  Linen  Mills,  Com .  .2.'i 

Do..  2nd  Pref . HO  .20q 

Do.,  1st  Pref .  1.50  .:t8q 

Calgary  Power  Co.  Ltd.,  Pref.  ...  6.00  |..■,0q 

Commercial  Alcohol  Ltd.,  Pref.  ..  .40  .lOq 

Do.,  common  . 20  .05q 

Cndn.  Bank  of  Comm . 60  .15q 

Caiindlaii  Industries  Ltd.  Fret.  /.ou  l.7.'q 

1)0.  “A”  Common .  1.2.51i 

Do  “B”  Common .  I.251i 

Can’n  Car  A  K’dry  Co.  Ltd.,  com.  .25  1 

Do.,  Pref .  2.10  ..■)3q 

Canadian  Converters  Limited  ....  3.00  .75q 

Canada  North.  Power  Pfd.  .  7.00  l.75q 

Do.  common  .  .60  .!5q 

Canadian  Oil  Co.  Limited,  Com.  ..  .25q 

Do.,  Pref .  8.00  2%q 

Canadian  Pacific  Rly.  Co.  Pref.  . .  27, 

Can.  Fairbanks  Morse  Pref .  6.00  l.50q 

Consolidated  Mining  Sc  Smelting 

Co.  of  Can.  Ltd .  1.00  .50  S 

Do.,  Extra  .  .75  5 

Crown  Cork  St  Seal  Co .  2.00  ..50q 

Dominion  Bank  . 80  .20q 

Doni.  Foundries  Sc  Steel  Ltd.  1.50  .37V 

Do..  Pref .  5.00  1.2,)q' 

Dominion  Dairies  Limited,  Pref.  .  I.7.'>  .44q 

Dominion  Glass  Co.  Ltd.,  common  5.00  I.Z.Vq 

Do.,  Pref .  7.00  I.75(i 

Dominion  Malting  Co.  Ltd.,  Pref.  5.00 

Do.,  Common  . 80  I.25q 

Dominion  Oilcloth  St  Linoleum  .20q 

Co.  Ltd.,  Com  .  1.20  ..30q 

Do.,  Extra  .  .10 

Dominion  Textile  Co.  Ltd.,  com.  5.00  1..37I.'. 

Do.,  Pref .  .  7.00  1.7.5q' 

Fraser  Cos.  Ltd .  2.00  .50  Q 

General  Steel  Wares  Ltd.,  com.  . ,  .20  Ii 

Do.,  Pref .  .5,00  l.2.'q 

Imperial  Hank  of  Canada . 80  .20q 

Intern.  .Milling  Co.  ...  .  4.00  1.75ii 

•International  Metal  Iiid.  Ltd. 

6%  Pref.  .  6.00  t.50q 

Do.  "A"  Pref.  6%  .  6.00  t.nOq 

Int.  Nickel  Co.  of  Can.  Ltd.,  Pref.  7.00  l.Oflq 
Investment  l-oundatlon  Ltd.  Fret,  13.00  .75q 

Lake  of  Ihe  Woods  Milling  Co. 

Pref .  7.00  1.75q 

Do.,  Coramon  .  1.20  ..Ihq 

Marcus  Loew’s  Theatres  com .  1..5flq 

Maritime  Tel.  St  Tel.  com.  .  '  .  .70  .I7%( 

Do.  Pref. .  .70  .I'l/ai 

Monarch  Knitting  Co.  Ltd.  5%  Prf.  .'20 

Monarch  Knitting  Co.  Ltd.  5%  Prf.  I.25q 

Do.,  7%  Pref.  .  1.75  In 

Montreal  Telegraph  Co .  1.92  .48q 

Vat.  Steel  Car  Corp.  Ltd .  1.00  .2.'q. 

Penmans  Ltd..  Pref .  6.00  .75q 

Perron  Gold  Mines  Ltd . 08  1.50q 

Power  (,orp.  of  Can.  Ltd.  6%  Pref.  6.00  l•■■>0q 

,  Do.,  and  Pref .  3.00  T.Vq 

Premier  Trgst  Co .  2.00  20 

Proprietary  Mines  Ltd . 

Provlnelal  Transport  Co.,  Com.  .  .40  -26  S. 

Premier  Gold  Mines  Co.  Ltd.  ...  •’’i  In 

Oulnte  .Milk  Products,  Ltd.  Com.  •li' 

Do,,  E.\tra  .  .0.3 

NIverkide  Silk  Mills  “A”  2.00  •25q 

Saguenay  Power  Co.  Ltd.,  Pref.  5.50  l.37Vji 

Shawinigan  Wafer  *  Power . 90  .230 

Sheep  Creek  Gold  Mines  Ltd . 12  ••I3q 

Sigma  Mines  .  .30  In 

Southam  Company  .  .10  In 

South.  Can.  Power  Co.  Ltd.  Pref.  6.00  l  -'Oii 

Do.,  common  . 80  •26q 

Steel  Company  of  Canada  Com.  ..  3.00  •75q 

Do.,  Pref .  3.00  "'q 

St.  I.awr.  Paper  Mills  Co.  Ltd.  Prf.  •7''iq 

.St.  Lawrence  Corp.  "A”  Pref.  ..  -Soq 

Tuekett  Tobacco  Co.  Ltd.,  Pref.  . ,  7.00  1.75q 

United  Corn.  “A”  1.50  •'*<!• 

Winnipeg  Electric  Co..  Pref.  ...  2..i0  In 

Western  Grocers  Limited,  com.  . . .  3.00  7.5q 

Tto.,  Pref .  7.00  i-75q 

Zellers  Limited  Com . 80  ■20q 

Do.,  «%  Pref .  1..50  ■27>;f 

Do.,  S%  Pref .  1.25 

>■1  Betml-AnnugJJy  Int.— Intailm 

4— gitnneply.  Arr. — Arrears. 


yearly 

Date 

-1945-1944- 

Div. 

Payable  Record 

Paid 

Paid 

Rate  $ 

i 

5.00 

1.25q 

Aug. 

1 

July  5 

3.75 

5.0O 

.20 

.10  S. 

July 

24 

June  23 

.20 

.20 

1.00 

.25<| 

Aug. 

I 

July  16 

.75  10.08 

3.50 

1.75  S. 

July 

15 

June  30 

3.50 

3.50 

1. 00 

.25q 

Sept. 

1 

July  .31 

.75 

1.00 

4.00 

l%q 

Oct. 

1 

Aug.  31 

6.00  • 

6.00 

7.00 

I';.7cq 

Oct. 

1 

Aug.  31 

7.00 

7.00 

8.U6 

2.(l0q. 

July 

16 

June  23 

6.00 

.800 

1.60 

.4Uq 

July 

14 

June  30 

1.20 

1.70 

.80 

.2Uq 

July 

14 

June  20 

.90 

1.20 

1.30 

.32'/.q 

July 

15 

June  2(1 

.97 

1.30 

.50 

.12'iq 

July 

15 

June  20 

.37'/, 

.25 

Aug. 

1 

July  10 

.65 

.50 

.80 

.2Uq 

Aug. 

1 

July  10 

.60 

.80 

1.50 

.38q 

•Aug. 

1 

July  10 

1.13 

1.50 

6.00 

1 .50q 

Aug. 

1 

July  10 

4.50 

6.00 

.40 

.lOq 

July 

16 

June  30 

.30 

.40 

.20 

.05q 

July 

16 

June  ;40 

.15 

.20  a 

.60 

.15q 

Aug. 

1 

June  30 

.45 

4.65 

/.OO 

1.7:.q 

July 

14 

June  15 

6.25 

7.00 

1.251nt. 

July 

31 

June  29 

I.251nt 

July 

’  31 

1  June  29 

.25  Int. 

July 

17 

June  21 

2.10 

.53q 

July 

10 

June  21 

3.00 

.75q 

July 

31 

June  15 

7.00 

l.75q. 

July 

16 

June  '20 

.60 

.!5q. 

July 

25 

June  20 

.25q 

Aug, 

.  15 

Aug.  1 

8.00 

2%q 

Oct. 

1 

Sept.  20 

2% 

Aug. 

1 

June  30 

6.00 

l.50q 

July 

16 

June  30 

1.00 

.50  S 

July 

16 

June  15 

.75  S 

July 

16 

June  15 

2.00 

.50q 

-Aug. 

15 

July  16 

.80 

.20q 

Aug, 

.  1 

July  14 

1.50 

.37 '/.q 

Aug. 

1 

July  14 

5.00 

1.25q  X 

Aug. 

I 

July  7 

1.75 

.44g 

July 

16 

June  30 

5.00 

I.25q 

July 

16 

June  27 

7.00 

1.75(1 

July 

16 

June  27 

5.00 

.80 

I.25q 

Aug. 

1 

June  36 

.20q 

Aug. 

1 

June  30 

1.20 

..30q 

July 

31 

June  29 

.10 

July 

31 

June  29 

5.00 

1..37'/f.q 

Aug. 

1 

July  2 

7.00 

1.75q 

July 

16 

June  15 

2.00 

.50  Q. 

July 

25 

June  ;t0 

.20  Int. 

Aug. 

15 

July  17 

5.00 

I.25q 

Aug 

1 

July  3 

.80 

.2nq 

Aug. 

1 

June  30 

4.00 

1.75(1  X 

Aug. 

5 

July  3 

6.00 

1  ..lOq 

Aug. 

1 

July  19 

6.00 

t  .50q 

Aug. 

1 

July  19 

7.00 

l.Oflq 

July 

14 

June  29 

13.00 

.75q 

July 

16 

June  15 

7.00 

1.75q 

Sept. 

1 

Aug.  3 

1.20 

.30q 

Sept. 

1 

Aug.  3 

1.5flq 

Juiy 

25 

June  .30 

.70 

.17'/,q. 

.I7'4q. 

July 

16 

June  20 

.70 

July 

16 

June  20 

.20 

Aug. 

1 

July  16 

t.25q 

Oct. 

1 

Sept.  14 

1.75  Inf. 

Oct. 

1 

Sept.  14 

1.92 

.48q 

July 

16 

June  15 

i.on 

.25  q. 

July 

15 

.lime  15 

6.00 

.75(J 

Aug. 

15 

Jul.v  16 

.08 

1..50q 

Aug. 

1 

July  3 

6.00 

1 .50(1 

July 

16 

June  20 

3.00 

.75q 

July 

16 

June  20 

2.00 

.20 

July 

31 

June  30 

.05q 

July 

It 

June  15 

.40 

.20  S. 

Aug. 

15 

July  30 

.01  Int. 

July 

16 

June  15 

.10 

Aug. 

1 

July  30 

.03 

Aug. 

1 

July  '29 

2.00 

.25q 

Aug. 

25 

July  20 

5.50 

I.37i4q 

Aug. 

1 

.luIy  11 

.90 

.23q 

Aug. 

25 

July  20 

.12 

.0.3q 

July 

16 

June  .'10 

.30  Int. 

July 

28 

.lime  30 

.19  Ini. 

Aug. 

15 

July  13 

6.00 

I..50(| 

July 

16 

lime  20 

.80 

.20q 

Aug 

15 

July  '20 

3.00 

.75q 

Aug. 

1 

July  6 

3.00 

.75q 

Aug. 

1 

July  6 

.75q 

July 

16 

June  23 

.25q 

July 

16 

June  2.3 

7.00 

1.75q 

July 

H 

June  9 

1.12'/s  1.50 

3.75  5.00 


Small  May  Increase 

In  Electricity  Output 

Ottawa — The  Dominion  Bureau 


5  Oy  I  for  moiitli  of  May  amounting  to  3,- 
.20  593,071,000  kilowatt  hours  as  com- 

I  pared  with  3,584,515,000  k.w.h.  In 
the  corresponding  month  of  last 
>  6.00  I  year,  the  advance  being  in  second- 
7.00  !  ary  power. 

j800  During  tha  first  five  mouths  of 
120  the  current  year  the  output  total- 
1.30  led  17,200,660,000  kilowatt  hours, 
compared  with  17,203,640,000  In 
^go  the  similar  period  of  1944. 
l.'oO  Consumption  of  primary  power, 
6.00  including  lino  losses  declined  Irom 
■j**  3,022.813,000  kilowatt  hours  in 

4.6.)  *  year  to  2,819,019,000,  or 

7.00  by  6.7  per  cent.  The  total  for  the 
5.2j  first  five  months  of  this  year  was 

■  reduced  from  15.225,338,000  kilo- 
2.i6  watt  hours  to  13,744,069,000,  or  by 

3.50  j  9.7  per  cent. 

Exports  to  the  United  States  In 
i;2o  May  increased  from  242,128,000 
8.0O  kilowatt  hours  to  248,421,000,  the 
4%  advance  being  all  in  secondary 
power.  During  the  first  five  months 
1.25  of  this  year  1,007,561,000  kilowatt 

■  hours  were  exported,  compared 
with  1,050,300,000  in  the  same 

1.50  I  period  of  1944. 


4.121/.  .5..5n 
5.2.5  7.00 


.2.5  .30 

4- .03 

.75  1.00 

4.1 '.’'i  .5..50 

.(•i8  .90 


Aug.  15  .luly  14 
Dec.  30  \ov.  15 
■lulv  15  .lime  15 
July  15  June  15 
Aug.  1  July  15 
Aug.  1  July  15 
Aug.  1  July  15 


Payable  in  U.S  Funds. 


1.1 2’ 4  i..5n 

I.O614  ..31'; 


Ju  Montreal  Tram  Traffic 

Continues  To  Increase 

1.25  - 

The  Montreal  Tramways  Com- 
pany  reports  that  a  total  of  96,889,- 
.5.50  551  revenue  passengers  were  car- 

7.00  ried  in  the  three  months  period  end- 
I  ing  June  30,  an  increase  of  3,449,- 
]  05  !  293  over  the  total  for  the  same 
sizii  i  period  in  1944. 

7.00  j  Total  mileage  covered  by  the 
g  :  company’s  street  cars,  buses  and 
oioo  !  trolley  buses  in  the  three  months 
2.00  I  ending  June  30,  was  12,024,699, 
Ian  iiicraase  of  196,186  over  the 
7  no  mllea.ge  llgures  for  the  same  period 
1.20  in  1944. 

H. flO  _ _ _ 

!7o  Brown  Co.  Net  Better 

For  First  28  Weeks  1945 

Berlin,  N.H. — Brown  Company, 
I'ou  and  its  Caiualian  subsidiary.  Brown 
3.00  Corporation,  manufacturers  ot  pulp, 
6  00  towels,  conduit  and  other 

products,  report  unaudited  consoli- 
izo  dated  net  income  of  $821,263,  after 
■20  taxes  .and  all  other  charges,  tor  the 
;„!J  twenty-eight  weeks  ended  June  17, 
l.a'n  1945,  as  compared  with  $778,792 
for  the  corresponding  period  of  last ' 
HJ'j  jyear.  | 

I  For  the  same  period,  net  income 
.12  j  befor-3  taxes  in  1945  was  $1,982,263! 

i  against  $1,478,792  in  1944,  and  in-| 
6.00  !  come  taxes  for  the  respective 
.80  i  periods  were  $1,161,000  and  $700,- 
•3.00  I  000. 

3  00  I  'V’orking  capital  has  increased  by 

I. 00  $452,277  to  $14,198,623  in  the  cur- 

7.00  rent  fiscal  year. 


I  .Miscellaneous  chemical  products  I 
to  a  gross  value  of  $1,691,828  were  I 
produced  in  British  Columbia  ini 
1943  by  the  ten  active  plants.  Em¬ 
ployees  averaged  240  through  the 
i  year.  I 


Revenues  up  for  1944,  but 
Higher  Wstge  Rates  Affect 
Profits  for  Year 

Toronto — Algoma  Central  and 
Hudson  Bay  Railway  Company, 
Sault  Ste.  Marie,  Out.,  reports  gross 
receipts  for  year  1944  of  $4,903,* 
358  compared  with  $4,674,632  the 
previous  year.  Expenses  totalled 
$4,416,282,  Including  increased  pro¬ 
vision  for  deferred  maintenance, 
compared  with  $4,041,770  for  1943. 

Profit  for  the  year  was  $487,076, 
before  debiting  terminals  rent  and 
interest  on  unpaid  rent  and  inter¬ 
est  on  the  railway  company’s  in¬ 
come  bonds.  On  the  same  basis 
1943  profits  totalled  $632,862. 

Tlio  l^undlioiders’  committee  re¬ 
ported  a  further  amount  ot  $463,-1 
960  had  been  charged  to  expenses 


At  A  Seyen-Year  Peak 

Toronto — Greatest  volume  of  ad¬ 
vertising  to  appear  in  any  one 
month  since  1938,  more  than  27,- 
000,000  lines  of  advertising,  were 
carried  by  66  Canadian  dallies  dur¬ 
ing  May,  1946,  It  Is  reported  by  the 
Canadian  Daily  Newspapers  As¬ 
sociation. 

Records  compiled  by  the  Associa¬ 
tion  list  an  increase  of  4.4  per  cent 
in  national  advertising  for  May  over 
the  same  month  in  1944.  Local  lin¬ 
age  was  up  13.1  per  cent. 

Classified  advertising  was  down 
a  fraction  of  one  per  cent  hut  the 
total  advertising  linage  increase 
over  May  cf  last  year  was  five  per 
cent. 

Advertising  volume  in  daily 
newspapers  averaged  4.3  per  cent 
higher  (luring  the  first  five  months 
of  1943  than  for  the  corresponding 
period  of  1944. 


OUR  VAULTS 

for  Tour  War  Seourilies 

Do  not  take  the  risk  of  having  your  war 
securities  misplaced,  stolen  or  burned: 


VICTORY  BONDS-For  lOfS  per 
$100  per  annum— minimum  charge 
23|i— we  will  keep  your  bonds  in 
our  vaults,  clip  the  coupons  and 
credit  the  amounts  to  your  savings 
account. 


WAR  SAVINGS  CER’nnCATES 
—You  can  place  your  certificates 
in  our  vaults  until  they  mature. 
Charge  for  the  full  7H  years:  10)S 
for  a  $5  certificate,  up  to  |1  for  gj 
$300  certificate. 


Borrow,  if  ntcessary  on  your  Victory  Bonds  as  security,  rather  than 
tell  them.  We  will  make  you  a  loan  to  protea  your  investment. 

BANK  or  MONTREAK 

Vp-to-datt  Banking  for  Industry  and  Workors 


A%  ALL  OF  THESE  SHARES  HAVE  BEES  SOLD  THIS  ADVERTISEMENT  APPEARS  AS  A  MATTER  OF  RECORD  OSLY 
OUTSTANDING  ISSUE 

200,000  Shares 

(No  Par  Value) 

Acadia-Atlantic  Sugar  Refineries  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

Qass  "A” 

Cumulative  Preferential  Participating  Stock 

The  Class  "A”  Shares  are  fully  paid  and  non-assessable;  subject  to  the  prior  rights  and  preferences  attaching  to  the 
preference  shares,  the  Class  "A"  Shares  are  preferred  as  to  dividends  and  as  to  capital;  are  entitled  to  fixed  preferential 
cash  dividends  (cumulative  from  July  1,  1943)  as  and  when  declared  by  the  board  of  directors  at  the  rate  of  $1.00 
per  share  per  annum  payable  quarterly  (1st  January,  April,  July  and  October)  at  par  at  any  branch  in  Canada 
of  the  Company's  bankers  for  the  time  being  (far  noi^etn  blanches  as  may  from  time  to  time  be  designated  by 
such  bankers  excepted). 

Participating  Privilege 

The  Gass  "A”  Shires  are  entitled  to  participating  dividends,  as  and  when  declared  by  the  board  of  directors,  payable 
out  of  residue  profits  (as  defined)  representing  one-third  of  consolidated  profits  (as  defined)  of  each  fiscal  year 
commencing  with  the  year  1943  after  provision  for  taxes  and  fixed  dividends  on  preference  shares  and  Class  “A” 

Shares  and  after  deducting  $1  per  share  for  each  common  share  outstanding;  such  participating  dividend,  when 
payable,  to  be  paid  on  the  next  quarterly  dividend  payment  date  for  the  fixed  dividend  on  Gass  “A”  Shares  after  the 
expiration  of  four  months  from  the  close  of  each  such  fiscal  year  in  an  amount  sufficient  subsuntially  to  exhaust 
such  residue  profits. 

Transfer  Agents:  Montreal  Trust  Company,  Toronto,  Montreal, 

Winnipeg,  Vancouver  and  Halifax. 

The  Eastern  Trust  Company,  Saint  John,  N.B. 

Registrar:  National  Trust  Company,  Limited,  Toronto,  Montreal, 

Winnipeg,  Vancouver,  Halifax  and  Saint  John,  N.B. 

The  listing  of  these  Class  "A"  Shares  on  the  Toronto  and  Montreal  Stock  Exchanges  has  been  approved  subject 
to  piling  of  documents  and  evidence  of  satisfactory  distribution  being  furnished. 


Earnings 

The  prospectus,  a  coisy  of  which  will  be  furnished  on  request,  exhibits  a  pro  forma 
adjusted  consolidatecl  earnings  from  which  the  following  has  been  uken: 

Available  for 


Statement  of 


Year  ended 

Available  for 
Dividends 
on  Gass  "A” 

Dividend  of 
$1.00  pet  Share 
on  Gass  "A” 

Dividends  on 
Common,  and 
Gass  "A” 

31  December 

Stock 

Stock 

Participation 

1935 

wm  urn  twu 

$  865,951.26 

$  200,000.00 

$  665,951.26 

1936... „  . 

546,331.43 

200,000.00 

346,331.43 

1937. . .»  .-  ... .-  .. 

•M  eaa  era 

906,969.06 

200,000.00 

706,969.06 

1938. . ... ... ... .« 

879,206.09 

200,000.00 

679,206.09 

1939...- . - 

» 

1,529,003.89 

200,000.00 

1,329,003.89 

1940. . ..  ..  ... ..  .- 

•M  rae  wm 

474,290.17 

200,000.00 

274,290.17 

1941 - -  .» 

•M  •»  et*  era 

453,243.71 

200,000.00 

253,243.71 

1942... . . 

•  x«  •»  era 

376,346.52 

200,000.00 

176,346.52 

1943 . . . 

•  M  ex*  •• 

368,245.71 

200,000.00 

168,245.71 

1944 . . . 

338,669.49 

200,000.00 

138,669.49 

Ten  Year  Totals. . 

M  tM»  *m 

$6,738,257.33 

$2,000,000.00 

$4,738,257.33 

Pro  Forma 
average  annual 
consolidated 
net  profits 


Net  Profits 
available  for 
dividends  on 
Gass  "A”  Stock 

$945,492.34 

402,159.12 


Gass  "At 
Stock 

Participadoa 

$  188,650.42 
82,110.48 
202,323.02 
193,068.70 
409,667.96 
38,096.72 
31,081.24 
23,448.84 
22,748.57 
12,889.83 


Total  amount  per 
share  of  Gass  ‘'A’3 
Stock  outstanding 
Pei  Share  applicable  to  pay- 
of  ment  of  preferential 
Gass  "A”  and  participating 


d  participaung 
dividends 


For  the  5  years  1935-1939  inclusive  ..............  $945,492.34  $4.73  $2.08 

For  the  5  years  19^-1944  inclusive . 402,159.12  2.01  1,17 

For  the  10  years  1935-1944  inclusive . 673,825.73  3.37  1.62 

Pro  Forma  consolidated  net  profits  for  the  year 

ended  December  31, 1944.  338,669.49  1.69  1.06 

These  shares  are  being  purchased  from  shareholders  of  the  Company  and  the  proceeds  of  the  sale 
thereof  by  us  will  not  be  paid  into  the  treasury  of  the  Company. 


We  offer  these  Class  "A”  Shares  subject  to  prior  sale  and  change  in  price  when,  as 
and  if  received  and  accepted  by  us,  and  subject  to  the  ^proval  of  all  legal  details  by 
Messrs.  McCarthy  &  McCarthy,  Toronto,  as  counsel  for  the  Company,  and  by  our 
counsel,  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto. 

The  right  is  reserved  to  reject  any  application  or  to  allot 
a  smaller  number  of  Class  *'A’-  Shares  than  that  applied  ion 

PRICE:  $17  per  share  flat  yielding  5.88% 
at  $1.00  rate  of  dividend 

It  is  expected  that  Interim  Share  Ortificates  will  be  available  for  delivery  on  or  about  July  5,  1945i 


Gairdner  &  Company  Limited 
R.  A.  Daly  Go.  Limited  W.  C.  Pitfield  &  Company  Limited 


Midland  Securities  Limited 


L.  G.  Beaubien  tc  Go.,  Limited  Eastern  Securities  Company  Pemberton  &  Son  Vancouver 

Limited  Limited 


Fairclough  &  Company  T.  M.  Bell  &  Co.,  Ltd.  F.  J.  Brennan  &  Go.  Ltd. 

Guildhall  Securities,  Ltd.  G.  E.  Leslie  &  Go.  Wilson,  Tovell  &  Company 

Canadian  Alliance  Corporation  Geoffrion  &  Robert  J.  C.  Rogers  &  Company,  Limited 

Limited 

Bums  Bros.  &  Denton  Limited  Credit  Interprovincial,  Limitee  Hall  Securities  Limited 

Skaith  &  Go.  Limited  The  Western  City  Company  Limited  Carlile  &  McCarthy  Limited 


Limited 

T.  M.  Bell  &  Co.,  Ltd. 
G.  E.  Leslie  &  Go. 


Canadian  Alliance  Corporation 

Limited 

Bums  Bros.  &  Denton  Limited 


Lauder  Mercer  &  Company  Ltd.  The  Yorkshire  &  Pacific  Securities,  Goulding,  Rose  &  Co. 

Ltd.  Limited 


Isard,  Robertson  &  Co.  Limited 


Lightcap  Securities  Limited 
Traviss  &  Company 


Thomas  B.  Read  &  Go. 


The  information  contained  in  this  advertisement  is  based  on  statements  and  statistia  which  we 
believe  to  be  reliable.  We  do  not  guarantee,  but  believe  the  statements  made  herein  to  he  tryg. 


THE  FINANCIAL  TIMES,  JULY  IS,  1945 


1943  BUDGETS  OF 
PROVINCES  STOOD 
AT  RECORD  LEVEL 


Revenues  and  Expenses  at  New^ 
High  Point  in  Every  Case 
Figures  Show 

DEBT  WAS  LOWER 


On  Vickers  Board 


Ottawa — Aggregate  of  ordinary 
and  capital  revenues  and  expenses 
of  provincial  governments  in  Can¬ 
ada  according  to  figures  made  pub¬ 
lic  by  Dominion  Bureau  of  Statis¬ 
tics  reached  “a  new  high  point”  in 
their  respective  fiscal  years  ended 
nearest  December  31,  1943. 

Total  of  ordinary  and  capital  re¬ 
venues,  figures  reveal,  increased 

from  $347,088,000  in  1942  to  COLON'KL  IMLSTON 

.$366,623,000  in  1943.  or  by  5.6  per  ‘ _ 

cent,  and'  ordinary  and  capital  px-  ^  ,  _  , 

penses  from  $300,780,000  to  $310,-  Kalston  on  Board 

184,000,  or  by  3.1  per  cent.  For  the  Of  Canadian  VicI 

second  consecutive  year  the  revenue  - 


DOM.  MAGNESIUM 
PUBLIC  OFFERING 
50,00^HARES 

Former  Crown  Co.  Acquired  by 
Ventures,  Bobjo  and  Moneta 
Interests 

GOOD  OUTPUT  RECORD 


Following  successful  operation 
on  behalf  of  the  Federal  Govern- 
meut  by  Ventures,  Bobjo  and  Mon¬ 
eta  interests  , Dominion  Magnesium 
Limited  now  offers  50,000  shares 
capital  slock,  n.p.v.,  to  the  public 
through  McLeod,  Young,  "Weir  and 
Company  Limited,  at  $8  a  share. 

The  magnesium  operation,  now 
well  beyond  the  experimental  stage, 
COLON'KL  ll.^^LSTON  product  d,  over  the  past  three 

‘  _ 1  '  '  years,  substantial  amounts  of  mag- 

.  D  j  uesium  lor  the  Dominion  govern- 

(alston  on  Board  ment.  The  company  was  incornorat- 

Of  Canadian  Vickers  Ltd.  ed  in  Ontario  early  in  1941,  after 
_  Dr.  Floyd  M.  Pidgeon,  of  the  Na- 


of  every  province  exceeded  the  total  At  the  annual  meeting  of  Can-  tional  Research  Council,  had  re- 
of  its  ordinary  and  capital  expendl-  adian  Vickers  Limited,  the  Hon.  J.  ported  the  invention  of  a  new  prO- 
tura.  L.  Ralston,  K.C.,  T.  Rodgle  Me-  cess  for  the  production  of  thU 

Over-all  surpluses  of  the  pro-  Lagan.  Major  Ernest  Beaupre,  C.A.,  metal, 
viuces  aggregated  $56,439,000  in  all  of  Montreal,  and  John  S.  Leitch  Later  in  1941  the  process  had 
1943,  compared  with  $46,308,000  of  Collingwoocl,  Ont.,  were  elected  been  brought  to  a  state  of  efficiency 
in  file  preceding  year.  The  surplus  to  the  Board  of  Directors.  sufficiently  advanced  to  warrant 

in  1943  represented  18.2  per  cent  Col.  Ralston,  known  to  Canadians  construction  of  a  plant,  on  Govern¬ 
or  combined  expe.iditure,  compared  generally  as  Minister  of  Defence  ment  account,  which  began  full 
with  15.4  percent  in  1942.  during  the  most  troublous  years  of  scale  production  in  1942. 

Provincial  Totals  member  of  the  law  The  Piageon  process  briefly  (Tails 

'  I  •  J  Ralston,  Kearney,  Duquet  for  the  reduction  of  dolomite  by 

Totals  of  net,  conibinetl  re\e-  MacKay.  director  of  Barclays  ferrositicon  at  high  temperatures 
nues  in  ]94o  follow  by  provinces  pa^k  (Canada)  and  Eastern  Trust  under  a  vacuum.  Chief  advantages 
with  net  combined  e.xpenditures  in  company.  Mr.  McLagan  has  been  of  the  process  are:  the  abundance 
brackets:  ...  ,  general  manager  of  Canadian  Vick-  of  dolomite  in  Canada;  the  lower 


Island,  $^,61t,-  pr,  gjopp  19  (O.  and  Is  a  member  of  power  consumption  per  unit  of  pro- 
000  ($..,o46,000i;  ^ova  ...cotia,  ,|,p  Quebec  Regional  War  Labor  duction;  and  the  production  of 

$16,937,000  ($l,3,429j000)  :  Board.  Major  Beaupre  is  the  head  high-purity  magnesium  Without  ad- 

of  Ernest  Beaupre,  the  well-known  ditional  processing.  The  company 
000);  Quebec,  $99,997.0()0  (  $91,-  firm  of  chartered  accountants.  Mr.  owns  three  deposits  of  dolomite  of 
701,000);  Ontario,  $117,483,000  i.pitch  is  president  of  Canadian  ),igh  purity,  adjacent  to  the  plant, 
($103,292,000) :  _  Manitoba,  $19,-  shipbuilding  and  Engineering,  Lim-  ^nd  at  the  current  rate  of  produc- 
995,000^  ($14,46,5,000)  ,  Saskatche-  itpd  of  King.ston.  Ont.,  and  its  sub-  rjon  it  is  estimated  that  this  supply 
wan,  $jO,9u1,000  ($20,219,000),  sidiary  companies.  should  be  good  for  at  least  50  years 


Alberta.  $25,920,000  ($19,890,-  _ _  |  of  onerations. 

000);  British  Columbia,  $39,019,-  j— — — — — — — — i  |  .  ...  mi. 

000  ($30,505,000).  Figures  for  TUP  '  Post-Uar  Market 

Prince  Edward  Island  refer  to  a  I  rlK  Peacetime  uses  for  magnesium, 

15-moath  period.  a  a  A  the  lightest  structural  metal  known, 

Tnerc  was  no  m.ajor  change  in  ROND  ^lARIvET 
the  piovincial  revenue  structure  castings  and  structural  ma- 

during  1943.  Further  declines  in  -  terials.  The  Canadian  domestic  con- 

gasoline  tax  revenue  and  in  Firm  Tone  But  Few  Price  sumption  after  the  war  has  been 
amounts  collected  on  arrears  of  c  _  ;  nuiaf  estiniateJ  at  1.000  tons  a  year,  in 

provincial  income  and  corporation  ^  i  j  export  markets  as 

taxes  were  offset  by  Increases  in  Trading  —  Quebec*  Lead  may  be  available, 

the  amounts  received  from  the  Fed-  Municipal*;  Int,  Hydro  Upon  completion  of  tlie  present 

eral  Government  under  the  terms  HnW*  Pain  financing  there  will  be  400,000 

of  the  Dominion-Provincial  Taxa-  "oia*  uain  shares  of  no  par  value  capital  stock 

tion  Agreement  Act.  .  outstanding.  Prior  to  April  1st, 

Revenue  from  liquor  control,  sec-  ...  .  were  outstanding  150,- 

ond  in  importance  only  to  the  tax  ^  IV  KEK  of  desultory  bond  OOO  shares,  while,  during  the  month 

ps-reement  subsidies,  increased  by  ‘'ading,  prices  snowed  few  changes  of  April,  the  three  companies  which 
8,2  per  cent  to  a  new  high  of  $64,-  levels  of  the  previous  period,  in  thg  past  have  operated  the  com- 

986,000 _ almost  double  the  1939  Tons  was  generally  strong,  but  vol-  pany  for  the  government  have  taken 

Yield  Increasps  were  recnrdeH  in  like  that  of  the  stock  markets,  up  in  equal  amounts  a  total  of  125,- 

Gvery  province  except  British  Co-  suffered  from  the  lethargy  which  ooO  shares  at  $8  a  share.  On  re- 
lumnia  where  there  w.is  a  marked  '^arks  so  many  of  the  summer  ses-  ceipt  of  payment  for  the  current 
decline  of  14.7  per  cent.  sions.  issue  by  the  company.  Ventures  Ltd. 

Quebec’s  ‘‘retail  sales”  tax  and  Strength  was  shown  by  the  high-  has  agreed  to  subscribe  to  an  addi- 
.Saskatchewan's  ‘‘education”  tax  Si’ades.  with  turnover  considerably  lional  75,000  shares  of  stock  at  the 
both  produced  increased  revenue  in  preceding  week,  same  price.  Proceeds  are  to  be  used 

1943.  Revenue  from  the  Saskatche-  Following  the  excellent  reception  for  plant  alterations  which  will  re- 
wan  education  tax,  which  is  ear-  accoid<^d  the  new  Province  of  Que-  duce  production  costs;  to  purchase 
marked  for  educational  niirnosps.  $15,000,000  issue  of  15-year  3  existing  inventories  Irorii  the  Dorn- 


BOND  MARKET 

Firm  Tone  But  Few  Price 
Change*  Seen  in  Quiet 
Trading  —  Quebec*  Lead 
Municipal*;  Int.  Hydro 

Hold*  Gain 


lum'nia  where  there  was  a  marked 
decline  of  14.7  per  cent. 

Quebec’s  ‘‘retail  sales”  tax  and 
Saskatchewan's  ‘‘education'’  tax 
both  produced  increased  revenue  in 


wan  education  tax,  which  is  ear¬ 
marked  for  educational  purposes, 


exceeded  that  province’s  total  edu-  Quebec  Imnds  were  inion  Government;  to  finance  sales 

catlcnal  e.xpenditure.  stronger.  Other  provincial  issues  development;  and  to  provide  work- 

The  decline  of  $2,122,000,  or  3.3  duiet  and  unchanged,  as  were  ing  capital.  Dr.  Pidgeon,  the  Inven- 

per  cent  ir.  net  debt  charges  from  the  municipals.  lor  of  the  process,  continues  in  a 


per  cent  ir.  net  debt  charges  from  the  municipals.  .  ,  ,  ^he  process,  continues  in  a 

the  preceding  year’s  record  high  of  Newsprint  bonds,  particularly  consultant  capacity,  and  is  continu- 
.864,140,000  reflected  the  improve-  •'^biiibis  and  Consolidateds,  were  ing  research  on  the  matter  at  Tor¬ 
ment  in  provincial' finances.  This  I"'"™.® 

reversal  of  a  consistent  long-term  ®  levels,  other  industiials  - - 

rising  trend  has  been  due  for  the  featureless.  A 11  IIF  I  TIUnFTI 

most  part  to  delit  retirement  and  a  -i  ,•  W  l.lllfllir.K 

reduction  in  the  average  rate  of  in-  ‘^e  rails  section.  Algoma  Cen-  V/lll.  ff  •  LlUlTlULlll 
terest  naid  trals  showed  some  strength,  with  a 

Tn  gain  of  about  two  points  Which  they  TA  DCriTMin  firDT 


$4,500,000  Nof«  Issue 
Brewing  Corp.  of  Amer. 

Brewing  Corporation  of  America, 
subsidiary  of  the  Canadian  Brewer¬ 
ies,  Limited,  has  issued  $4,500,060 
of  bank  notes,  according  to  a  report 
to  the  Securities  and  Exchange  Com¬ 
mission  of  the  United  States. 

Of  the  proceeds  $2,500,000  al¬ 
ready  has  been  used  to  pay  off  bank 
debts  under  loan  agreement  dated 
September  29,  1944. 

The  new  Issue  matures  $500,000 
on  December  31.  1946,  and  each 
December  31  thereafter  through 
1954,  and  carries  interest  rate  of 
2?4  per  cent  on  maturities  through 
1950  and  3  per  cent  on  notes  due 
from  1951  through  1954. 

BARCLAYS  ASSETS 
AREOY^BILLION 

Big  London  Bank  Report*  Re* 
*ource*  of  £1,006  Million 
Pound*  at  June  30th  La*t 

Total  resources  of  Barclays  Bank 
Limited  as  of  June  30,  •1945,  ex¬ 
ceeded  for  the  first  time  one  billion 
pounds,  being  reported  as  £1,006,- 
807,394,  according  to  cable  advice 
received  at  the  office  of  the  New 
York  representatives  of  the  bank, 
120  Broadway,  New  York  City. 

Deposits  reached  the  record  total 
of  £968,544.901,  increasing  by  over 
fifty  million  pounds  since  the  end 
of  1944.  On  the  asset  side  of  the 
statement,  treasury  deposit  re¬ 
ceipts  (which  are  a  form  of  short 
term  government  investment) 
amounted  to  £436,000,000;  invest¬ 
ments  were  £212,582,549,  of  which 
amount  £208,626,658  are  securities 
of  or  guaranteed  by  th‘e  British  Gov¬ 
ernment;  advances  to  customers 
and  other  accounts  .appear  at  £162,- 
354,089. 

It  was  further  announced  by  Bar¬ 
clays  Bank  Limited.  London,  that 
dividends  on  its  A,  B  and  C  stock 
have  been  declared  at  the  rates  paid 
for  many  years  past,  namely,  10  per 
cent  per  annum  on  the  A  stock  and 
14  per  cent  per  annum  on  the  B 
and  C  stock. 

B.-A.  Oil  Head  Sees 

Tourisf  Trade  Rise 

Indications  are  that,  as  soon  as 
conditions  permit,  United  States 
tourist  travel  into  Canada  will  re¬ 
sumo  in  heavy  volume,  W.  K. 
Whlteford,  president  of  the  British 
American  Oil  Company,  Limited, 
states,  in  informing  shareholders  of 
the  restoration  of  credit  caids  by 
the  Canadian  oil  companies. 

TRADE  SUGAR  SHAKES 

Admitted  to  trading  on  the  un¬ 
listed  section  of  the  Montreal  Curb 
Market  on  a  when  as  and  if  basis 
during  past  week  were;  Acadia- 
Atlantlc  Sugar  Refineries  Limited, 
:'.0,000  shares  5  per  cent,  cumula¬ 
tive  preference  stock  of  $100  par 
value.  Ticker  abbreviation  AC  Pr. 
Also  200,000  shares  Class  “A”  $1 
preferential  participating  no  par 
value.  Ticker  abbreviation  ACA. 


THE  PAS  MEMBER  ! 
SAYSGOVERNMENT I 
IGNOR^REGION 

Complain*  to  Manitoba  Premier 
that  Northern  Area  Left 
off  the  Map 

VALUABLE  POTENTIALS 

Special  CorresiHindence 

Winnipeg — Protesting  that  the 
constituency  of  The  Pas  which  he 
represents  in  the  Manitoba  Legisla¬ 
ture  and  17,000  persons  who  live  in 
it  are  “left  off  the  map”  by  proiln- 
cial  government  departments.  Berry 
Richards,  M.L..\.,  has  written  to 
Premier  Garson. 

His  complaint  is  that  whenever  j 
a  department  issues  a  map  it  usual-  I 
ly  omits  showing  a  part  of  the  pro¬ 
vince  which  Mr.  Richards  says  has 
the  greatest  potential  wealth  of  any 
of  it. 

“The  latest  <'ne  I  received,”  lie 
writes,  “shows  the  proposed  health 
areas  for  Manitoba  and  it  is  de-  * 
capitated  at  Birch  Ri\er.  This  con-  i 
stltuency  is  just  as  much  Interested  I  j 
in  plans  of  the  health  department  ; 
as  any  other  part  of  the  province  p 
and  wants  to  be  included  in  its 
scheme.  We  contribute  our  share  i 
to  the  provincial  treasury  and  ob-  ^ 
ject  to  being  Ignored.”  j 

The  people  of  the  nortli  are  not 
mucli  concerned  about  '‘getting  on 
the  map”  in  a  literal  sense,  says  Mr.  i 
Richards,  but  they  are  concerned  ]• 
that  their  own  government  ‘'has  a 
failed  to  include  this  part  of  the  li 
province  in  their  plans  and  think-  s 
lug.”  ■  r 

Reasons  Are  Listed  1 

The  letter  lists  a  number  of  rea-  , 
sons  why  the  government  sliould  ’ 
see  that  the  north  is  not  neglected.  ^ 
They  are:  ' 

It  is  likely  to  become  one  of  the  ‘ 
greatest  tourist  attractions  of  the  ^ 
country  and  should  be  publicized  at 
every  opportunity.  i 

The  constituency  of  The  Pas  lias  . 
thousands  of  acres  of  arable  farm 
land  which  could  and  should  be  de- 
r  eloped  to  produce  agricultural  j. 
products  for  the  non-agricultural  . 
part  of  the  population.  Whenever  . 
the*provlnclal  or  Dominion  .govern¬ 
ments  issue  a  map.  this  is  complete-  ' 
ly  ignored. 

The  constituency  has  the  pro- 
vince‘s  only  seaport  and  the  Hudson  s 
Bay  railway. 

It  has  mining  resources  which  in 
the  immediate  post-war  years  will 
be  responsible  for  perhaps  the 
greatest  developments  in  Mani¬ 
toba’s  mining  industry.  Ihe  gov¬ 
ernment  can  assist  •  this  develop¬ 
ment  by  not  leaving  the  consti¬ 
tuency  oft  its  maps. 

In  other  publications  issued  by 
the  government  too  little  attention 
is  paid  to  the  constituency.  It 
should  get  more  attention  from  the 
government  in  planning  for  roads, 
health,  education  and  development 
of  its  rich  resources. 

KERR  LAKE  DIVIDEND 

Directors  of  Kerr  Lake  Mines. 
Limited,  have  declared  a  dividend 
of  5  cents  a  share,  payable  August 


Announcing  the  appointment  of  .  .  . 

J.  M.  DILLON. ,  Jr. 

as  Director 

in  charge  of  our  Bond  Department’ 

An(d  welcoming  back  .  .  . 

apt.  C.  B.  IRWIN 

fo  our  B«nd  Department  aHef  an 
abtance  of  5  Vi  yaan  overtaat  par¬ 
ticipating  in  the  Italian  campaign. 

Carlile  &  McGirthy  Ltd. 

BONDS  — STOCKS 

CALCARY  EDMONTON  VANCOUVER  VICTORIA 


15.  to  iccoru  July  31.  Last  previous 
dividend  paid  by  Kerr  Lake  was  in 
.\ugust,  1943  when  a  dividend  of  5 
cents  a  share  was  also  paid. 

Quebec  Shipyards  Ltd. 

Is  To  Be  Liquidated 

Quebec — The  Quebec  Shipyards. 
Limited,  a  company  created  by  the  i 
Federal  Government  to  direct  oper¬ 
ations  of  three  regional  shipyards, 
has  been  taken  over  by  the  War  As¬ 
sets  Corporation  for  dispo.sal  of  sur¬ 
plus  materials,  it  was  announced 
here. 

The  shipyards,  Morton  Engineer¬ 
ing  &  Drydock  Co.,  Ltd.,  the  George 
T.  Davie  Shipbuilding  Co.  and  the 
.\iigIo-Canadiuu  Shipbuilding  Co., 
shipbuilding  division — revert  to  the 
control  of  their  original  owners. 


Dillon  had  wide  experience  in  (he 
stock  and  bend  business  in  oftices 
on  the  I’aciflc  coast  both  in  Canada 
and  the  United  States.  He  has  been 
10  years  with  Carlile  and  McCarthy 
Ltd.,  ind  his  knowledge  of  Cana* 
diaii  stocks  and  bonds  will  be  valu* 
able  to  Western  investors. 

During  tlie  Victory  Loan  tarn* 
paigns  Mr.  Dillon  has  been  working 
for  the  provincial  public  relations 
coniiiiittec  of  the  National  War  Fiii* 
aiice  in  Alberta. 

Carlile  and  McCarthy  also  are 
welcoming  back  Captain  C.  U. 
Irwin,  just  returned  from  overseas 
after  5  years  service  in  the  Italian 
campaign.  Captain  Irwin  was  a 
mciiiber  ol  the  bond  department 
before  his  departure,  to  which  po* 
sition  he  is  now  returning. 


Carlile  and  McCarthy - 

Appoint  New  Director  JgQlg^  Pgg| 


Calgary — J.  M.  Dillon,  Jr.,  has 
been  appointed  a  director  of  Car¬ 
lile  and  McCarthy  Limited,  Western 
Canadian  stock  and  bond  house  I 
with  offices  in  Calgary,  Vancouver.! 
Victoria  and  Edmonton.  | 

Before  coming  to  Calgary,  Mr.  ( 


LIMITED 

FINANCIAL  AGENTS 

Appraifcrt  and  Valuators 
Estatas  Monaged 

CALGARY  CANADA 


!M.ilner,  Ross  &  Co. 

Members  The  Toronto  Stock  Exchange 


INVESTMENTS 


TORONTO 


HAMILTON 


VANCOU\’ER 


rising  trend  has  been  due  for  the  leaiuieie.s.  F  A 11  IIF  I  TIUnFTI 

most  part  to  delit  retirement  and  a  -i  ,•  .i  r>..|jAll  W  l.lllfllir.K 

reduction  in  the  average  rate  of  in-  ‘^e  rails  section.  Algoma  Cen-  V/lll.  ff  •  LlUlflULlll 
terest  naid  trals  showed  some  strength,  with  a 

In  Saska'tchewan,  however,  gross  sain  of  about  two  points  which  they  TA  PppITNI)  DpRT 

debt  charges  were  slightly  higher  unchanged^  IV  llLil  UlfV  l/LUl 

but  net  debt  charges  decliued  by  _ 

$616,000,  as  a  result  of  au  1/.  the  utilities  list  when  they  scored  Million.  Will  Tan 

crease  of  $7.36,000  in  interest  re-i ^ I**ue  66  Million*  Will  Con* 
ceived  from  the  Farm  Loan  Board  i  »'»*  Serial,  $3.2 

Increased  expenditures  for  edu-' 

cation  and  public  welfare  were  I  ^  j  i  .  17.  .  - 

quite  general  and  accounted  for  al-!  Arrangements  for  refunding  the 

most  all  of  the  rise  in  provinciaL n  *‘®‘Lded  the  debenture  debt  of  Canadian  West- 
expenditure  in  19  43.  |  syndicate  ottering  the  new  Province  Lumber  Company  Limited  have 

Total  gross  provincial  direct  lia-  Que  ec  issue  of  $  o,  0  ,0  0  o  completed.  New  Issue, 

hiiitipv  ..f  per  cent  15-year  debentures,  that  haie-,,00,.1,, 


NEW  ISSUE 


quite  general  and  accounted  for  al¬ 
most  all  of  the  rise  in  provincial 
expenditure  in  19  43. 

Total  gross  provincial  direct  lia¬ 
bilities,  exclusive  of  reserves  and 
deferred  credits  decreased  by  $47,- 


*i*t  of  $2.8  Serial,  $3.2 
S.  F.  Bond* 


now  been  completed.  New  issue. 


$15,000,000 

Province  of  Quebec 


he  i.ssue  was  over-subscribed  the 

(h,.  r.,,1,  wiiicli  Is  payable  in  Montreal, 


3%  Sinking  Fund  Debentures 


uciiriiuru  uitfuu.'i  u^creasea  Dy  ,  -i.  #*•  j  wiiicii  is  payaoie  in 

182,000.  or  2.3  per  cent.  At  the  ^ay  aftm- it 


same  time  cash  and  investments 
held  in  capital,  revenue  and  sink¬ 
ing  funds  increased  by  $41,808,000, 
or  18.4  per  cent.  Gross  indirect  lia¬ 
bilities  decreased  by  $3,462,000,  or 
1.8  per  cent. 


lie.  Otfleriilg  price  was  99.625,  to 
yield  approximately  3.03  per  cent. 

BOND  I^TOR 
QUEBEC  PROVINCE 


TORONTO  LOANS  HIGHER  !  uuLDLi/  rnufintD 

Toronto —  Call  loans  of  member  I 
firms  cf  the  Toronto  Stock  Ex-j 

change  as  of  June  30  totalled  $28.-  Offering  of  $15  Million  15*year 


682,116,  as  compared  with  $28,- 
963,7  29  on  May  31  and  $18,063,- 
669  as  of  June  30,  1944.  At  the 
same  time,  ratio  of  call  loans  to 
quoted  market  value  of  all  stocks 


3’s  Rapidly  Over*ub*cribed 
Thi*  Week 


is  for  $6,000,000:  $2,800,000  in 
serial  bonds,  maturing  at  the  rate 
of  $400,000  annually,  1946-62  in¬ 
clusive,  with  interest  rates  from  2 
to  2 •’4  per  cent;  and  $3,200,000  in 
17-year  4  per  cent  sinking  fund 
bonds.  A  syndicate  headed  by  Wood, 
Gundy  and  Company  is  offering  the 
17-year  bonds  at  100  and  accrued 
interest,  to  yield  4  per  cent. 

Company’s  consolidated  earnings 
for  1944,  available  for  bond  inter¬ 
est,  depletion  and  taxes,  were  $2,- 
561,433;  average  earnings  tor  the 
past  10  years  are  reported  at  $1,- 
512,283.  First  year’s  interest  re- 


To  b«  doled  July  ItL  1945 


To  mature  July  1«tr  1960 


(Callable  on  or  after  July  Itt,  1958) 


quoted  market  value  of  all  stocks  r,  Public  offering  of  a  $la,000,000  5X2,283.  First  year’s  interest  re¬ 
listed  on  the  exchange  was  .45  of  of  Quebec  issue  3  %  sink-  quirements  on  the  new  issue  will 

1%.  compared  with  ".47  of  1%  a  Lifde  dm-ing  past  wS  by“^  '^®  decreasing  annually 

month  ago  and  .34  of  1%  on  June  "ate  headed"  by  A  B  Amet  &  Co  mature.  Depiecia- 

« » «»■ _ uli  Se  dated  1  isfs,  s  vrr.ril 

-  - -  ;  mature  July  1.  1960,  and  callable  and  depletion  $5-1,970. 

_  i  on  or  after  July  1.  1958,  at  $100  „  w?  i  ^  company's 

ion  an  interest  date  on  60  days’  ?’ holdings 
I  notice,  is  offered  at  99.625  and  If  $10,126,000;  products  find  mar- 

I  accrued  interest,  to  yield  about  ®  mainly  in  Canada,  the  United 

13.03%.  Kingdom  and  other  Empire  coun- 

'  Financial  statements  made  public  fries,  and  the  United  States.  Cana- 
j  ill  connection  with  the  offering  In-  dian  Western  Lumber,-  one  ot  the 
JM  MM  M^M  ^  M»Liicate,  according  to  partly  estima-  largest  concerns  in  its  field,  pro- 

nM  m  M  jicd  figures,  that  total  direct  aud  duces  lumber,  plywood,  doors,  red 

^^MMwM^  M  |. indirect  liabilities  of  the  province  cedar  shingles,  and  other  items. 

,  as  at  May  31,  1945,  including  the  Founded  in  1910,  when  it  acquired 
i  present  issue,  amounted  to  $412,-  the  Fraser  River  Lumber  Co.  Ltd., 

I  794,000  vs.  $411,800,000  at  March  the  company  employs  upwards  of 
j  31,  1944.  The  latter  figure  was  the  2,000  workers,  and  its  mills  have  a 
lowest  for  years,  comparing  with  daily  two-shift  capacity  of  850,000 
I  $416,394,000  on  March  31,  1943.  board  feet  of  lumber;  150  000 
Issue  was  over-subscribed  shortly  square  feet  plywood;  800  squares 
'  after  books  opened.  Apart  fi'om  a  of  red  cedar  shingles;  3,400  doors' 
serial  ma'.urily  of  $1,970,000  on  and  100,000  laths.  Mills  are  located 
November  15.  1945,  the  schedule  on  tidewater  three  miles  east  of 
of  maturities  for  the  province  show  New  Westminster  on  the  Fraser 
I  nothing  sizable  prior  to  the  $5,000,-  River. 

000  in  domestic-pay  2143  on  Feb-  ‘ _ _ 

!  ruary  1,  1946.  -  •  m  j 


SAV 

AND  PLAN 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  'and  future 
expenditures.  Savings  earn  2%. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Hood  Olfica:  320  Bay  SI.,  Toronto 
Astol*  Excood  %6Aj000,000 


Tamblyn  Half*Year 

Sales  Show  Increase 


Expansion  Planned 

For  N.  W.  Utilities 


International  Utilities  Corpora- 
Toronto— G  Tamblvn  I  imlted  Securities  and 

drug  chain  store  organization,  re-  United 

ports  that  sales  for  the  six  months  r 

just  ended  have  again  shown  an  ®;:"  ®®- 

increase  over  the  corresponding  per-  "with  $500,000  Canadian 

iod  of  the  previous  year.  funds  through  the  purchase  of  20,- 

This  was  accomplished  despite  shares  of  additional  common 
he  fact  that  the  situation  in  res-  assist  Northwestern  Util- 

iiect  to  merchandise  did  not  devel-  't*®®  to  finance  certain  extensions 
cp  as  favorably  as  anticipated.  In  to  its  system, 
view  of  present  indications,  how-  International  Utilities  owns  all 
'  ever,  the  management  feel  quite  the  80,000  shares  of  Northwestern 
j  confident  that  operations  for  the  Utilities  now  outstanding  and  1,052 
balance  of  the  year  will  again  be  shares  of  the  15,000  shares  of  6% 
satisfactory.  preferred  stock  outstanding. 


Principal  and  half-yearly  interest  {January  1st  and  July  1st)  payable  in  lawful  money  of  Canada  in  the  Cities 
af  Quebec,  Montreal,  Toronto,  Winnipeg  or  Vancouver,  at  the  holders  option.  Coupon  debentures  in  the 
denominations  of  $1,000,  $500  and  $100.  Debentures  may  be  registered  as  to  principal  only. 

These  debentures  will  be  subject  to  redemption  at  the  option  of  the  Province  as  a  whole 
hut  not  in  part  at  100%  of  the  principal  amount  and  accrued  interest  am 
July  1st,  1958,  or  on  any  subsequent  interest  payment  date 
am  at  least  sixty  days'  notice. 

Legal  Opinion: 

Messrs.  Montgomery,  McMichael,  Common,  Howard,  Forsyth  St  Ket. 

In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  obligations  of  the  Province  of  Quebec 
and  will  be  a  charge  os  to  principal  and  interest  upon  the  Consolidated  Revenue  Fund  of  tho 
Province.  The  purpose  of  this  issue  is  to  moke  up,  to  the  extent  of  the  proceeds  thereof,  a  differenco 
between  revenues  paid  into  the  Consolidated  Revenue  Fund  and  expenses  charged  thereto 
01  shown  by  the  certificate  of  the  Quebec  Provincial  Auditor. 

A  Sinking  Fund  of  on  amount  at  least  equal  to  1  ^  of  the  face  value  of  the  outstanding 
debentures  of  this  issue  will  be  provided  annually.  *  . 

Particulars  the  Funded  Debt  and  other  financial 
statistics  of  the  Province  will  be  supplied  on  requeat. 

PRICE:  99.625  and  accrued  interest,  yielding  about  3.03% 

We  offer  these  debentures  if,  as  and  when  issued  and  received  by  us  and  subject 
to  approval  of  counsel  above  mentioned. 

It  is  expected  that  debentures  in  interim  form  will  be  ready  for.  delivery  on  or  about  July  1 6th,  194$, 

The  books  of  the  issue  may  be  closed  at  the  discretion  of  the  Syndicate  Managers  at  any  time  without  notice. 

,  The  right  is  reserved  to  reject  or  allot  applications  in  whole  or  in  part. 


A.  E.  Ames  A  Co.  'Limited  The  Wood  Gundy  Corporation  Limitod 

W.  C.  Pitlield  &  Company  Limited  Greenshields  &  Co  Inc 


J.  C.  Boulet,  Limitee 
j.  E.  LoRomme,  Limitee 
Desjardins,  Couture  Inc 

July  9th,  1945. 


Clement,  Guimont,  Inc. 
Logueux  &  DesRochers  Limitde 


The  Dominion  Securities  Corporation  Limited 
Goirdner  A  Company  Limited 
La  Corporation  de  Prets  de  Quebec 
Credit  Interprovincial,  Limitee  * 

Societe  Generole  de  Finance  Inc 
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rirprc4t 


Unemployment  Threatens  As 
Production  of  War  Ma¬ 
terials  Falls  Off 


WAGE  LEVEL  IS  HIGH 


Special  Correspondent'e 

Vanvoiiver  —  Biifish  Columbia 
faces  the  necessity  of  creating  a 
great  many  more  jobs  during  the 
next  few  years  if  everyone  is  to  be 
employed.  In  the  face  of  expecto^. 
decline  in  production  of  war  goods, 
including  steamships  and  airplanes, 
and  indict tiens  that  most  of  the 
people  who  came  to  the  <‘oast  in 
search  of  waitime  work  will  wish 
to  remain  as  permanent  residents, 
the  problam  before  government  and 
industry  is  anything  but  simple. 

In  addition  to  the  large  numbers 
of  service  men  and  women  who  will 
be  retufL'iug  to  private  life  in  Brit¬ 
ish  Columl)ia  and  who  originally 
made  thplr  homes  here,  It  is  unof¬ 
ficially  ioiTorled  that  more  than 
20. OOP  solders  and  sailors  who 
used  to  live  east  of  the  Rockies 
have  expressed  a  preference  for  de¬ 
mobilisation  on  the  coast. 

One  of  the  major  problems  of 
coast  iudustry  will  be  to  maintain 
production  at  a  price  level  that  will 
not  iuterfere  with  efforts  to  sell  in 
<'ompetitive  markets.  While  there  is 
lerious  decline  in 


no  likelihood  of  a 
social  standards  in  British  Colum¬ 
bia,  .rnJ  the  provincial  government 
Is  even  going  ahead  with  legislation 
to  prevent  automatic  collapse  of 
wage  structures  in  the  event  of  the 
removal  of  wartime  props  by  the 
federal  government,  a  continued 
high  level  in  production  costs  can¬ 
not  fail  to  handicap  British  Colum¬ 
bia  in  its  quest  for  outside  mar¬ 
kets. 

This  is  a  situation  frequently  em¬ 
phasized  in  recent  months  by  busi¬ 
ness  leaders  here.  They  ask  how 
British  Columbia  forest  products, 
for  instance  can  expect  to  meet  the 
competition  of  low-cost  European 
countries  in  the  United  Kingdom 
markets  and  point  out  that  British 
t.'oIUmbia  made  its  greatest  export 
strides  during  a  period  when  dis¬ 
tress  rate.s  were  offered  by  shipping 
lines.  Similarly,  they  ask  how  Brit¬ 
ish  Columbia  manufactured  goods 
can  be  cold  in  the  domestic  mv 
ket  sncccsslully  in  competition  with 
the  products  of  Quebec,  where  the 
general  standard  of  wages  is  much 
less  than  west  of  the  Rockies.  And, 
finally,  they  are  asking  how  west¬ 
ern  industiy  can  hope  to  go  on 
paying  high  wages  alter  the  war¬ 
time  emergency  unless  there  is  a 
sweeping  change  in  the  whole  sys-j 
teni  of  taxation.  | 

Wage  Trend  Still  Upward  j 

The  trend  out  here  on  the  coast 
is  still  towards  higher  earnings  for 
w'brkers.  Average  weekly  earnings 
in  Vancouver  May  1  were  $34.74. 
up  from  $35.76  on  April  1  and 
above  the  record  i cached  in  .May  1, 
1944,  when  the  average  was  $34.33, 
according  tc  the  provincial  bureau  I 
of  statistics.  East  May  earnings 
were  1  per  cent  higher  than  in 
•May,  1943. 

Emplojnieiit  "here  was  ,37.3  per 
cent  higher  than  in  June,  1941, 
when  coast  munitions  plants,  in¬ 
cluding  shipyaids,  were  just  enter¬ 
ing  upon  tlieir  period  of  wartime 
expansion.  Weekly  payrolls  in  the 
<ity,  however,  rose  ltt6.4  per  cent 
in  two  years.  j 

The  number  of  workers  dropped  | 
less  than  per  cent  from  April  l.| 
hut  the  index  of  157.3  compared! 
with  171.2  on  May  1,  194  4.  and! 


from  an  L.A.C.  (R.C.A.F.): 

*T  assure  you  that  I  will  be  glad 
when  the  day  comes  that  I  w  ill 
be  able  to  apply  for  my  old  )ob 
with  Dominion  Stores.  If  pos¬ 
sible  I  would  like  to  work  in 

Dominion  Stores - , 

as  my  w  ife’s  relatives  are  all  here 
and  I  have  made  many  friends. 
The  Dominion  Stores  have  cer¬ 
tainly  done  a  swell  job  of 
looking  after  the  men  and 
women  who  have  joined  up 
and  I’m  sure  we  all  are  look¬ 
ing  forward  to  the  day  when 
we  work  again  in  the  happy 
Dominion  family.” 


From  a  Gunner: 

"I  have  often  "wondered  what  arrangement  had 
been  made  for  emplovees  returning  to  Dominion 
Stores,  after  they  are  discharged  from  the  Services. 
I’m  glad  that  Dominion  Stores  have  started  to  work 
on  it.  I  for  one  am  w'aiting  for  the  day  that  I  can 
put  awav  the  khaki  uhiform  for  a  nice  civilian  suit 
and  go  to  work  in  Dominion  Stores  again.”  ^ 


From  a  Trooper: 

"I  sure  wish  I  could  ■ 
be  back  with  the  boys  ' 
of  the  Montreal  ware-  ; 
house  again.  I  have  i 
planned  to  return  there  ’ 
if  there  is  any  possi¬ 
bility,  when  I  return.”  : 


From  a  (  ook: 

’’After  the  war  I  expect  to 
carry  on  mv  trade  as  a 
butcher.  And  if  the  (-om- 
panv  needs  me  it  will  be 
a  pleasure  to  go  hack  to 
W'ork  lor  vou  again.” 


The  management  of  Dominion  Stores  has  never 
thought  of  its  personnel  in  the  Armed  Services  os 
ex-employees.  Always  these  men  and  women 
hove  been  considered  ‘*one  of  the  family”;  always 
there  has  been  o  determination,  to  welcome  them 


From  a  Wren: 

"In  reply  to  your  letter — 
at  present  I  am  in  the 
hospital.  When  I  leave 
here  I  get  my  discharge 
from  the  Armed  Forces. 
All  the  time  I’ve  been 
lying  here  I  have  -  been 
wondering  if  Dominion 
Stores  would  have  me 
back.  I  sure  have  missed 
the  old  gang  and  nothing 
would  please  me  more 
than  to  he  once  again  an 
employee  of  Dominion 
Stores.” 


From  the  Regimental 
Quartermaster  Stores: 
"Concerning  my  coming 
hack  to  civilian  life,  I 
would  like  to  carry 
on  working  for  the 
DominionStoresLimited 
if  it  is  possible.  1  was 
well  treated  w'ith  them 
before,  and  right  now 
am  preparing  to  get 
married,  so  I  look  for¬ 
ward  to  a  good  job  after 
the  war.” 


bock  when  they  laid  aside  their  uniforms  and 
took  up  their  lives  os  civilians  once  more. 


Some  time  ago,  this  determination  crystolized  into 
Dominion  Stores’  War  Service  Centre,  whose  sole 
aim  is  the  proper  re-establishment  of  our  em¬ 
ployees  who  hove  served  Canada  so  well.  We 
intend  that  they  shall  enjoy  better  working  con¬ 
ditions,  more  security,  and  greater  opportunity. 


We  wrote  these  employees  of  our  intention. 

• 

Judging  by  the  hundreds  of  letters  we  received  in 
return,  they  seem  os  happy  os  we  ore  about  it. 
Extracts  from  o  few  of  these  letters  ore  published 


Prom  a  Sergeant  in  the  Provost  Corps: 

"My  association  as  employee  of  Dominion  htorco 
was  a  very  pleasant  one.  When  the  War  is  over 
and  I  have  been  demobilized  I  should  like  very 
much  to  return  to  Dominion  Stores  and  if  possible 
have  the  opportunity  to  better  my  position  with 
the  Company.’! 


From  the  Navy: 

"It  is  good  to  know  what  is  going  on  back  at 
good  old  Dominion.  Much  as  I  like  the  Navy,  I 
would  sure  like  to  be  hack  there  again  after  the 
War  is  won.  I  am  happy  to  know  Dominion  hasn’t 
forgotten  me.” 


herewith, 


Wholesale  Sales 


In  May  Increased 


DOMINION  STORES  LIMITED 


Ottawa — The  Dominion  Bureau 
of  .statistics  reports  that  wholesale 
tradins  tor  month  of  May  measur¬ 
ed  by  dollar  volume.  Increased  by 
six  per  cent  this  year  over  the  vol¬ 
ume  of  sales  transferred  in  May, 
1944. 

'I'he  general  unadjusted  index  of 
sales,  on  the  basis  1935-39  equals 
100,  stood  at  205.9  for  May,  196.5 
for  April  and  195.2  for  May,  1944. 
Cumulative  figures  for  the  first  five 
months  of  1945  stand  10  per  cent 
above  the  coi  responding  period  of 
1S44.  I 


THE  FINANCIAL  TIMES,  JULY  13,  lt4S 


BIG  PROGRAM  OF  ! 
PLANT  EXPANSION  I 
M.&0.  PAPER  C0.I 


The  Ottawa 
Blotter 


New  CUA  Superintendent! 


Reports  from  the  capital  suggest 
-  that  the  ban  on  conventions  impos- 

Pirectors  Announce  Plans  for  '‘d  i®’'*** 

*«  j*i  e  r\  re  until  July  20,  probably  will  he  ex- 


Expenditure  of  Over  36  Mil-  (puded  in  a  modified  form  for  an- 
lion  on  Improvements  other  month,  tne  board  announced 

-  today. 

FINANCING  ARRANGED  ®  t/ntative  announcement,  in- 

_  tended  to  erve  as  a  guide  to  or- 

'  ganizations  pending  definite  state- 

Plans  have  been  completed  and  '  *  a.  •  *  *  j 

Ur,  1  I*  mciit,  it  IS  .tuted  that  the  restric- 

Upproved  by  the  board  ot  directors  ,  ,,  ,ii 

r#  tions  proliably  would  be  easel  to; 

pf  Minnesota  &  Ontario  Paper  Coni-  ,,  i. ur,\ 

^  ,  j-..  ^  allow  meetings  involving  travel  byi 

rany  for  capital  expenditures  to  ex-  ,  ^ 

LoH  *r  non  non  Z  less  than  50  persons. 


NEW  ROAD  SEEN  IBEHERYEARFOR 
AID  FOR  NORTH  i  NIAGARA  WIRE  CO. 
QUE.  MINE  AREA  PROSP^p  VAGUE 

Contract  Awarded  By  Gov’t  For  Hopes  for  Improvement  in  Pa- 
13S>miIe  Highway  to  Chi*  per  Industry  But  Effects  on 

bougamau  Region  Company  Delayed 


imphyee 

Pefiremeni 


FINANCING  ARRANGED 

Plans  have  been  completed  and 
approved  by  the  board  of  directors 
Df  Minnesota  &  Ontario  Paper  Com- 


RICH  FINDS  IN  AREA 


EARNED  $1.37  SHARE 


iceed  $6,000;000  on  modernization 


Tlie  ban  was  impose  l  last,  month 


and  expansion  oi  the  company’s  fa-  ,  r 

11-. •  i.  .1-  •  u  j  ...  .  heca  isG  of  heavy  movements  of 

cilities  both  in  the  United  States  .  ti,,.,  .la  rn.- 

__  I  ^  1  1!  .  troops  from  over, seas,  uoiiald  Oor- 

and  la  Canada  according  to  an  an-  j  .  „  j  ,  d _ a 


nouncement  by  Donald  D.  Davis, 
president  of  the  cohipany.  This  pro¬ 
gram,  it  is  stated,  has  iieen  made 


don.  Prices  Board  chairman,  points 
out  that  the  situation  was  not  yet 
sufficiently  clear  to  make  a  defin¬ 
ite  ruling  but  indications  ol  a  prob- 


possible  by  financial  readjustments  I  extension  of  the  ban  were  be- 


approved  by  the  stockliotdcrs  at  the 
annual  meeting  held  May  28. 

Mr.  Davis  stated  the  contemplat¬ 
ed  facilities  program  for  the  produc¬ 
tion  of  new  products  and  improve¬ 
ment  in  present  products  will  go 
forwar.l  as  rapidly  as  equipment, 
material  and  labor  permit. 

Goveriimcnt  approval  lias  been 
obtained  on  all  of  the  major  pro¬ 
jects,  which  include:  At  Interna¬ 
tional  Falls:  New  Insulite  manufac- 


ing  made  for  the  information  of 
organizations  which  were  anxious 
to  make  plans. 

The  plan  to  allow  small  groups 
to  meet  v. oiild  enable  organizations 
to  hold  skeleton  meetings. 

"it  would  also  allow  groups  to 
get  together  to  di.scuss  immediate 
I  prol'-lems  connected  with  their  busi- 
j  ness,”  the  W.P.T.B.  head  said. 
“However,  larger  meetings  will 


.  .  V-  ^ui  iii.iiiuiai.  have  to  ite  postponed,  at 

turmg  machine,  increasing  capacity  20.” 

40  per  cent.  New  research  lahora-  «  it  it 


tory.  Addilicnal  equipment  for 
grinding  wood  and  manufacturing 


»  ¥  4(1 

Canada’s  laltpr  shortage  still  is 
“quite  great”  and  the  situation  is 


paper.  New  plant  for  bleaching  100  ^ 

tonsof  kralt  paper  daily.  New  plant  I, Arthur  MacN’amara.  director 
for  bleaching  . ains  of  groiind-  l  ^  Xa.ional  Selective  Service,  stated 
wood  daily.  New  plant_for  filtration  '  ,,,  j,He,.v,ew, 


of  the  huge  quantities  of  water 


“This  applies  definitely  and 


used  for  making  paper.  Mechanical  eenstriiction  work.”  said 

equipment  I0  insure  maxinium,^,  MacNumara.  Sawmills  in  all 
utilization  ot  hy-pioducts.  Add.- 

Donal  structures  for  housing  M.  &  L,  Columbia  and  agricullu.e 

O.  employees.  Add.l.onal  machines  province  need  labor, 

for  preparing  and  grinding  pulp- 

wood  and  manufac  u.ing  papers.  railw'ays  are 

Extensive  modenmation  of  m.scel-  difficulty  in  obtaining  labor 

lancous  equipment  and  installation  ,„a<ntenance  work. 

•  T.'  .  1.'  Fvery  effort  is  being  made  to 

At  Canadian  mills  in  tort  bran-  p,„,.ide  suitable  work  for  the 
res  and  Kenora:  New  facilities  for  thousands  of  servicemen  returning 
producuon  of  groundwood.  New  ^.pokly.  said  Mr.  MacNamara. 
water  wheels  and  other  additions  to  ^f  the  216  Selective 

hydro-electric  and  steam  power  .dfices  across  Canada  has 

plants.  Moaernizat.on  ot  paper  ma-  ,,5^,,  instructed  to  see  that  any 
chines.  Extensive  new  miscellaneous  bottlcnecRs.  or  cases  where  men 
plant  equipment.  New  tug  and  work  pannot  be  gixen  jobs,  are  drawn  to 
boats  and  other  marine  equipment.  attention  at  once.  AVe  are 

•  lodernizp.tion  of  wood  grinding  watching  that  situation  verv  care- 
equipment  and  installation  of  new  fuHy.” 
machinery. 

New  Camps  rianned  Munitions  Dept.  Counsel 

».  ,  .....  Resignation  of  K.  B.  Palmer,  of 

New  wood  operating  lac.l.ties !  Toronto,  as  general  counsel  of  the 
and  equipmert  In  boHi  Canada  and  Munitions  and  Supply  Department, 
t^he  United  States  including  new  effecuve  .Tune,  .80,  and  his  replace- 
headquarters  camps  and  logging  ,  Charles  Gavsie,  of  Mont- 

camps  wi  ll  improved  hying  lac.Ii-  reM.  present  associate  general 

ties,  refrigeration,  electric  lights  pounsel,  were  announced  this  week 
and  two-way  radio  communications,  Munitions  Minister  Howe, 
and  major  additions  to  the  expan-  Mr.  Palmer,  a  Rhodes  scholar 
Sion  of  mechanized  logging  equip-  ,,.^0  has  been  associated  with  the 

j  .1  .  .u  i  fieP'H'tnient  and  its  predecessors, 
Mr’  Dai  is  further  stated  that  the  (he  War  Supply  Board  and  the  De- 
facihties  program  of  modernization  feupg  Purchadng  Board,  in  a  legal 
and  expansion  when  accomplished,  capacity  since  1939,  will  return' to 
and  at  the  estimated  rate  of  opera-  private  practice 
tions  would  require  a  total  of  ap-  Mr.  Gavsie  ’  joined  the  legal 
proximately  5,600  company  employ-  branch  of  the  department  in  May. 
ees  at  all  plants  and  lu  the  woods,  pud  was  appointed  assistant 

compared  with  present- employment  general  counsel  in  October,  1942. 


Award  bv  the  Queliec  provincial  A  healthy  gain  in  net  earnings 

government  of  a  contract  to  con-  V'**  a  moderate 

.  ,  ,  .  improvement  ih  net  v.orking  capi- 

struct  a  new  liighway  from  St.  l'eli-i|_.jl  pp^hion  are  sliown  in  annual  re- 
cien  to  the  Chiboiigamau  mining  |  port  ot  The  Niagara  Wire  Co.  Did. 
idistrici— a  185-mlIc  sirctch  hereto-' for  fiscal  year  ended  March  31st, 
fore  “out  of  bounds” — except  I)yil9t5. 

plane,  canoe  or  dog  team-  -gi\es  a  j  Net  for  year  under  review 
gratifying  bcost  to  Quebec’s  min- '  amounted  to  $158,017  and  was 
ing  industry.  The  new  road  repre- 1  equal  to  $1.37  a  share  on  outstand- 
DR  W.  S.  HUTTON",  who  has  sents  the  faith  of  Hon.  .lonathan  ing  capilal  stock  of  romnany. 
been  appointed  to  succeed  G.  C.  Robiiiso:i,  mines  minister,  who  is  wliicli  comphres  witli  $128,850.  ov 
Francis  as  Superintendent,  Sprinkl-  convinced  that  much  of  ilie  liotii-'  $1.12  a  sliare  earned  on  stock  for 
ered  Risk  Dept,  ot  the  Canadian  Un-  inion'.s  levenue  in  years  to  come  j  preceding  fist  al  year;  these  figures, 
derwriters  Association,  in  Toronto,  will  come  from  the  almost  legend-]  in  liotli  cases,  -.vere  after  adding  In- 
Dr.  Hutton  joined  the  Underwrit-  ary  norlhlaiid.  |  vestment  income  and  deducting  e.\- 

ers  .Vssoclalicn  In  1924  and  was  ap-  One  of  the  major  drawii.acks  to  pense.t  and  protisioii  for  deprecia- 
pointed  chief  engineer  In  1936.  A  Chihougaman’s  developiiieiil,  since]  tion  and  iiiconie  taxes.  Dividend 
registered  professional  engineer  ot  the  first  gold  and  copper  "finds”  in  payme.nis  of  $1  15,000  for  latest, 
the  Province  of  Ontario,  Dr.  Hutton  1901,  liar  licen  the  iirolilcm  of  I  year  left  a  surplus  for  period  of 
will  combine  the  functions  ot  chief  transportation.  Some  desire  on  the  $43,047  wiiich  compared  with  a  sur- 
engineer  and  superintendent.  part  of  the  Duplcssis  regiiiic  of  1936  plus  of  only  .$13,850  for  year  previ- 

-  to  foster  Ihe  growth  of  the  area  ous  and  bioitglii  acciimulat.3d  e.-tni- 

____  _  /\«i  shown  on  its  accessii  n  to :  ed  siirnlus  up  to  $564,192. 

Mbf  b  ADNIm^V  Ob  power;  following  miningcoiniianlcs’ I  B-ilaiice  sheet  reveals  an  increase 

llLlI  LlxllllllllUlJ  Vfl  representutions,  bridges  were  luiiltlof  about  loo.ooo  in  net  workjng 

.  roatimaking  was  begun,  Now  capital  wliicli  uniounted  to  $826,797 

INThkNAT  HYTlKfl  'be  project,  disconiiniied  in  i93S.|atendofyeai  un(lerrevie\vasco!n- 
llllLllVn/ll*  nil/lVU  has  been  rtvived,  and  flic  Hcrliert  pared  with  $766,984  as  at  March 
_  .  .  aan  «  O’Connell  lirm  has  been  awarded  'fist,  194-i.  Current  assets  are 

bOD  iQAA  MlbA|  Db  the  contract  to  complete  the  road.  . .  ~ 

1  vlV  l*/*r*I  1T1Liii\11\Li  For  many  years  three  mining  en-i  ilic  HiiJsoiTs  Bay  Company,  in  1901 

lerprises  have  lipen  interested  in  I  lie  landed  on  an  island  in  Chiliouga- 
.  this  area:  the  Openiiska  Coiiper  1  man  Lake,  where  he  found  gold  and 
Off  Sharply  from  Preceding  Mine:  N’oranda  Mines,  operating  the |  copper,  and  on  another  lake,  ashes- 
Year  Despite  Record  Gross  N'orheau  gold  mine:  and  Consolidat- ;  tos.  A  geological  survey  revealed 

*•  cd  Mining  and  Smelting  Company!  tlie  area  to  lie  iiart  of  the  Ure-Cam- 

vrperaimg  ixevenue  T.iniited,  operating  Consolidated  |  brian  Shield,  which  includes  in  its 

Chiboiigaman  Goldfields.  productive  areas,  Borcupine,  Sud- 


NET  EARNINGS  OF 
INTERNAT.  HYDRO 
FOR  1944  MEAGRE 


Year  Despite  Record  Gross 
Operating  Revenue 


properly  planned  and 
financed  Employee  Retirement 
Plan  helps  to  establish  good  em- 
pioyee  relations  because: 

1 .  Employees  are  relieved  from  worry 
about  security  in  their  old  age. 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  it  should  benefit  all  your 
employees  ; ; .  The  new  employee, 
the  old  employee,  the  female  em¬ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked. 

Whether  your  organization  is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  m.any  or  few, 
v/e  invite  your  enquiry;  ' 


P/e»s 


rAID-UP 

CAPITAL 

AND 

PESERVB 

ss.ooo.ooo 


Chiboiigaman  Goldfields.  productive  areas,  Borcupine,  Sud- 

EXPENSES  HEAVY  Manifold  difficulties  have  faced  bury,  Cobali ,  Kirkland  Lake,  Rouyn 

_  the  co.npany  promoters  wlio  have  and  Fliii  Floii. 

Boston Annual  report,  of  Ihe  attempted  to  develop  this  region.  The  towns  of  Rouleau,  on  the 

International  Hydio-Electric  Sys-  :-iupplies,  in  the  absence  of  a  Openiiska  side,  and  Dolbeau,  on  the 
tern  annual  report  for  the  year  highway,  must  be  flown  in.  and  air  Lake  .SI.  John  side,  terminal  points 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL  '' 


New  Camps  Planned 


of  approximately  4. ISO,  which  in¬ 
cludes  900  prisoners-of-war  now 
working  in  (he  Canadian  woods.  D 


4$  »  ♦ 

E.vport  Credit  Survey 
Canadian  officials  are  making  an 


is  theiefore  estimated  that  the  mod-  on-the-spot  investigation  of  British 
ernlzation  arc  expaiisioii  program  experience  in  export  credits.  Trade 
at  ail  plants  and  in  the  woods  will  Minister  Mackinnon  announces, 
provide  approximately  2,300  new  y,.  T.  Ailken,  recently  appointed 
civilian  jobs.  There  are  1,251  men  cfiief  executive  officer  of  the  E.xport 
and  women  in  the  Armed  Services  Credit.s  Insurance  Corp.,  and  A.  W. 
of  the  United  States  and  Canada.  Thomas,  senior  credit  officer  of  the 
the  majority  of  whom  are  expected  corporai.on,  have  gone  to  the 
to  return  ic  the  company.  United  Kingdom  to  make  the  in- 

Directors  of  the  M.  &  O.  proper-  vesti^ation. 
ties  in  approving  this  comprehensive  'The  Export  Credits  Insurance 
modernization  and  expansion  pro-  Corp.,  was  set  up  under  an  act 
gram,  said  Mr.  Davis,  ^ere  very  passed  l^y  Parliament  last  year  to 
much  encouraged  by  the  enactments  prote_ct  exporters  and  so  encourage 
of  the  last  session  ot  the  Minnesota  foreign  trade.  British  experience  in 
Legislature,  which,  while  not  com-  fiai,j  extends  back  to  1919. 

pletely  sufficient,  provided  addi-  The  Canadian  corporation  will 
lional  help  to  the  State  Division  ot  start  offering  insurance  to  Cana- 
Forestry  showing  that  the  legisla-  diaii  exporters  early  this  fall. 

tors  had  an  increasing  realization  - - — 

of  the  importance  of  Minnesota  for-  diiction  continue  to  be  limited  by 
est  industries.  Mr.  Davis  further  shortage  of  woods  labor  in  both 
stated  that  it  is  expected  this  pro-  Minnesota  and  Canada,  but  it  is 
gram  can  be  completed  in  three  hojied  that  these  conditions  will 
years  or  less.  Present  rates  ot  pro-  gradually  improve. 


t '  -  ‘Vi 


CANADA  IS  SECOND  in  total  export 
trade  for  the  world  *and  our  Merchant 
Navy  has  the  tremendous  task  of 
carrying  Canada’s  goods  all  over  the 
world*  This  means  thousands  of  jobs 
for  our  courageous  seamen* 

*Seurc«— Th*  Canadion  Exporter*'  Atiectalton.  In  1944 
Canada's  export*  war*  valued  at  3V^  billion  dellarst 


CanMbutod  by 


•  nie  Chairman—”!  understand  the  Imperial 
Bank  is  offering  a  very  adequate  service  at 
very  low  cost  which  relieves  us  of  responsibility. 
,We  place  our  Bonds  with  the  Bank  for  safe¬ 
keeping,  and  the  Bank  clips  coupons  as  they 
mature,  crediting  our  account  at  the  same  time. 
As  this  double  services  costs  us  only  1^10^ 
of  one  per  cent.,  I  move  that  we  follow  this 
procedure  in  future.’’ 

H  More  and  more  business  concerns  are  com¬ 
ing  to  recognize  the  value  of  the  special  facilities 
for  care  of  Bonds  which  the  Bank  is  able  to 
offer  at  any  of  its  branches. 

IMPERIAL-BANK 
OF  CANADA 

Bank  for  You** 


Principally  a?  a  resull  of  in-' oT  Une  with  those  prev.viling  in  point  to  the  north  rounlty. 
ereases  ir  electric  revenues  of  $1 -i  »’ther  areas  have  greatly  hampered  I  Mining  interests  have  tried  to. 
“  587,863  nnd  in  transportation  reve-  Chiboiigamau  promotions.  Mining]  have  the  C.N.R  run  right  into  Chi-} 
®  nues  of  $434,706,  consolidated  promoters  have  met  with  more  than,  bougamau.  as  the  T.  and  N.  O.  didi 
-  gross  operating  rexenues  increased  »  lit'"'’  reluctance  on  the  part  of  in  Ontario  years  ago,  but  these  pi o-| 
by  $■>  l‘’3  9o5  over  1943  to  $87-  potential  synciicale  suhsrnbevs  to  posal.s  never  bore  fruit.  The  C.P.R.j 
307;S4s  Vor  V944.  Although  volume  '"'est  their  capital  in  an  enterpiise  once  applied  for  a  charter  to  enteri 
,  of  business  done  and  gross  revenues  "f  "'•’'•T  rt"'"  "'•'’<  ’  1‘nes  were  far 

^  were  higher  in  1944  than  in  any  'a*"  J'hsorbed  in  transpoi-  l  etiioved  from  the  aiea.  « h.rh  miti- 

"  previous  year,  this  was  more  than  ‘ation  charges.  !  gated  against  anyth  ng  bc-mg  done.  ] 

’  offset  h/  fact  that  oneraling  ex-  <^ases  companies  wnrk-|  It  is  recnllca  that  the  T.  and  O. : 

■  penses  were  $3,220,921  greater  "'S  '''  the  Chibougamai.  re-j  trayell?d  tbiough  the  northern  On-i 

'  than  timing  the  nrevlous  year-  con-  ’’avc  flown  in  oxen  for  irans-i  tario  wastelai  d  to  reach  the  mining 

1  ;^!da«.V\Vt  !„»».  «”“«. P-t  -orl.  ma, .,!,!.  bav.  bae„|  !l.!.!  aad  ,,  d!d,  To,om„ 

"  showed  a  dron  as  above  flown  in  ana  concentrates  taken  om  ;  ed  to  foi  ge  ahead.  Much  of  the  cie- 

For  tiie  System  as  a  separate  en-  air  .services  operating  out  of  St.j  <lit  lor  Toronto's  advance  was  at- 
''  H»v  *ho  ooerotiono  for  tiiD  veal  Felicicn  and  Roberval:  “winter  ”  fributed  io  Ibis  road  and  there  are 

“  1944  ar»  shown  to  have  resulted  in  which  can  be  used  for  no  many  who  believe  that  Montreal| 

’  a  loss  of  $‘>9  861  However  interest  more  than  four  months  in  Hie  year.  ]  may  prosper  in  the  same  way. ’fhi  ee 

■  on  th!*  sv‘!tem’s  6%  debentures  ''a'®  Provided  shipping  routes  tori  lowiuB.iips  in  the  Chibougamau  area 

’  nmoMi.tinV  "*o  *1  SQi  nsrt  -ii-ao  naid  taking  in  heavy  equipment.  are  known  to  be  solidly  staked  and 

^  f  1  L  dBMdLd;  fir  Earliest  recorded  discoveries  if  the  road  helps  them  to  go  ahead, 

diario-  w-oro  jrroator  than  diirintr  Were  made  by  Peter  MacKenzie,  of' Montreal  fheuld  reap  some  benefit, 
j  diaries  were  greater  than  during 

194  3  rash  increased  during  the  year 
(  to  a  balance  of  $405,228  at  Decem¬ 
ber  31,  1944. 

N’o  payment  of  principal  has  yet  ^  _  ..  .  -r  j  , 

been  made  on  the  $26,568,000  pnn-  ^  \  L  " '  ■x  '  ''  ". ’ 't"’*.' 

^  cipal  amount  of  the  System’s  6%  ^  ^  ’p  It'-  0.’^-,.,*  '  '  ^ 

,  debentures  which  by  their  terms  ‘y  ^  '."’C.Vvf 

j  matured  on  April  1,  1944.  The  re-  ^ 

port  states  that  interest  on  the  de-  v.--  '--.  'J 

j  benture.s  is  being  paid  in  such  V  -'-''' 

(  amounts  as  are  approved  from  time  “'.'■'7''''"  .♦  ’-*  k'-'-r-J 

to  time  by  the  Federal  Court;  that  •  '  -..I  U  '  .  '?  1'  /■'tt'; '/ 

I  on  April  1,  1945,  2%  interest  was  ““  ^  ^  V'  "if  7*  <^-5.  ^ 

g  paid  instead  of  the  usual  3%;  and  a'p,'  ' --..a 

.  that  the  unpaid  balance  will  accrue  -w -'-t > V 

and  lie  added  to  the  claim  of  the  T  **‘'7-'-  ^  S' -1^  •  "  •  |  ;  -e-'*'  ^ 

,  dcbeiituie  holders. 

(  Since  N’oveipber  13,  1944,  Inter-  L-*-' 

,  national  Hydro-Electric  System  has 

,  been  operated  under  the  supervision  P  AKADA  TS  SECOND  ill  total  CXDOrt 

,  of  Bai  tholoniew  A.  Brickley,  who  in  luidi  cxpuri 

then  was  appointed  trustee  of  the  trade  for  the  worlci'*'ancl  our Merchant 

1  estate  of  the  System  by  the  Federal  NaVV  has  the  tremendous  task  of 

.  Distrir:  Court  in  Boston.  In  Janu-  ^  j  *  _ _ i_  _ii 

ary,  1945,  suits  were  instituted  by  Carrying  Canada  s  goocls  all  over^the 

Mr.  Brickley  as  trustee  for  Interna-  World*  This  means  thoUSands  of  jobs 

•  tional  .Hydro-Electric  System  r  /-r»iiracrf>miR 

1  against  International  Paper  Com-  tor  OUr  COUrageOUS  Seamen. 

?  pany  seeking  either  rescission  of  the  *Saurc*— The  Canadion  Ixporfar*'  A**octalten.  in  1944 

1  transactions  by  which  the  System  Canada'*  axporf*  war*  valuod  ol  3V^  billion  dollar*. 

and  some  of  its  subsidiaries  acquir- 
,  ed  assets  from  or  through  the  In¬ 
ternational  Paper  Company  in  1929  .  ConWbolad  by 

and  1932  or  an  accounting  and  h 

damages. 


Higher  Profits  Base 

For  Tip-Top  Tailors 

Tip  Top  Tailors,  Limited,  has  re¬ 
ceived  A  new  Government  ruling  set- 
tiug  its  standard  profits  at  $400,000 
per  annum,  about  the  double  the 
assumed  standard. 

Sales  of  the  company  so  far  in 
the  new  fiscal  year  are  runnin.g 
around  same  level  as  for  the  previ¬ 
ous  period  and  profit  tor  1945  will 
be  in  excess  of  the  new  standard 
base,  it  Is  believed. 


Shareholders  Approve 

Aubelle  Sfock  Issue 

Toronto — At  adjourned  annual 
meeting  of  Aubelle  Mines,  share¬ 
holders  received  and  adopted  re¬ 
port  for  past  year  and  confirmed 
routine  business.  Special  by-law  B 
covering  firm  underwriting  of  600,- 
000  new  shares  at  40c  per  chare  net, 
was  also  ratified. 

Cash  position  of  the  company  at 
the  conclusion  of  this  financing  will 
be  $500,000,  including  $105,000 
cash  on  hand,  $75,000  Dominion  of 
Canada  bonds  and  firm  underwrit¬ 
ing  of  $320,000. 

Officers  and  directors  were  re¬ 
elected. 

CALL  r.tKIDYEAR  SHARES 

The  Goodyear  Tire  &  Rubber  Co. 
of  Canada  Limited  advises  that  5,- 
170  shares  ot  5  per  cent  cumulative 
redeemable  preferred  stock  of  com¬ 
pany  have  been  called  for  redemp¬ 
tion.  These  shares  were  chosen  by 
lot.  The  redemption  price  Is  $52.50 
plus  accrued  dividend  amounting  to 
23c.  The  date  fixed  for  redemption 
is  August  4,  and  notices  of  redemp¬ 
tion  were  sent  by  registered  mail 
on  July  5. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
io  and  able  to  buy  Investment 
securltle*. 


ST.  JOHN'S,  NFLDi 


shown  up  at  $1,067,023  front, 
$975,967,  while  current  lialiilities  j 
also  were  somewhat  higher  at  1 
$240,22-3  as  agr.inst  $208,983.  I 
In  submitiint  the  report.  Edward! 
J.  Buell,  president  of  company.  ] 
points  out  that  during  the  pa"!  year 
pulp  and  paper  production  was  still  ] 
under  strict  ciuota  controls,  due  to  '■ 
the  shortage  of  ptilpwood.  Witli  I 
more  manpower  available,  he  said,  ] 
it  is  anticipateil  th.at  this  situata'ii  j 
will  be  relieved  and  an  upward 
trend  in  naper  mill  operations  will 
result.  j 

An  increase  in  woods  operations,] 
he  continues,  eannot  ite  immediately  1 


refle'-ted  In  paper  mill  operations 
as  there  is  a  considerable  lapse  of 
time  t'eiwecn  the  cutting  ot  ths 
wood  and  the  conversion  of  this 
wood  into  paper,  which  in  general 
varies  front  a  period  ol  months  up 
to  two  ve.ir.s. 

HUHR  PAM  PORCniNE 

Toronto — Work  on  Hugn  Pam 
Porcupine  to  date  has  provide  1  the 
I>ey  to  knowledge  where  to  diamond 
drill,  according  to  president  W.  R. 
Hill.  It  ntay  takt;  a  good  many 
holes  to  map  out  a  min.?,  but  it  is 
pretty  nearly  straight  ahead  work. 


-  .  ;  ,  - 1 . . 
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I  vious  advantages  over  the  old  League  of  Nations,  It 
I  will  certkinly  prove  quite  as  ineffectual  if  the  mem¬ 
ber  nations  all  make  sure  there  is  a  back  door  open 
I  before  they  enter  the  front  door. 

!  Railway  Freight  Rates  and  the  Provinces 

ALL  SIGNS  point  to  the  fact  that  the  question  of 
freight  rates  will  be  prominent  among  the  problems 
which  will  come  up  for  discussion  at  the  coming  fed¬ 
eral-provincial  conference.  Recent  reports  to  the 
i  contrary,  the  railways  have  not  presented  any  de- 
!  mand  for  increases  in  rates — although  high  execii- 


Whether  Men  Work  or  Fish  Depends  bs  years  ago 

T  TT  71  T  T  IS  iF  1  ^  t'~rom  the  Files  of  The  Flnanelul  fljnei 

On  Who  1  axes  How  Much 


^  i  increases  in  rates— although  high  execii- 

$1.75  for  SIX  months.  In  Great  Britain  $3.00  a  year  ^  ^  .  j  • 

Canadian  funds.  In  the  United  States  $3.50  a  year;  tives  have  pointed  to  the  need  for  an  upward  levi- 
$2.00  for  six  months.  Foreign  subscriptions,  $5.00  I  sion.  On  the  other  hand,  demands  are  being  made  by 


a  year;  $3.00  for  six  months. 


some  provincial  authorities  for  a  scaling  downward 


ADVERTISING  Rate  Cards  on  application  at  all  our  |  of  rates. 


offices  or  from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS:  "Fintlmes-;  W.  U.  Code. 


Whatever  justification  there  may  be  in  the  claims 
of  certain  of  the  provinces  regarding  freight  rate 


HEAD  OFFICE,  Montreal,  LAncaster  2136^^,— All  E)e-  j  discrimination,  no  actuarial  wizardry  i.s  required  to 
partments.  |  prove  that  the  railroads  cannot  stand  any  down- 

TORONTO:  Edwird  C.  ErtJ,  Ontario  Representative.  I  ward  revision  in  rates  general,  or  otherwise,  and 

Business  and  Editorial  offices;  24  King  Street,  operate  at  a  profit.  Earnings  of  the  Canadian  Pa- 
y>est.  Telephone:  EL.  i204.  Railway  for  the  current  year,  despite  abnormal 

LONDON,  ENG.:  95  Bishopsgale,  E.C.  2,  Davies  &  Co.,  volume  of  traffic,  both  passenger  and  freight,  have 
Representatives  been  showing  a  sharp  recession  from  the  level  of 

- - — — — — .  mainly,  to  the  incidence  of  increased 

Devoted  to  the  intetests  of  the  investing  puh//c  j^jjor  costs.  Operating  results  of  the  Canadian  Na- 
in  the  belief  that  the  confidence  of  capital  is  essen  I  ,ional  System  have  shown  a  similar  trend  Any  slash 
tiat  to  the  stability  of  finance,  the  grosgenty  of  in  ,  freight  rates,  accordingly,  would  have  a  serious 
dustry  and  the  deveiogiiient  of  our  resources.  |  impact  on  operations  of  the  roads.  I 

— ■  -  I  Earnings  of  the  railways  during  the  war  years! 


tiat  to  the  stability  of  finance,  the  grosgerily  of  in 
dustry  and  the  deveiogiiient  of  our  resources. 


MONTREAL.  FRIDAY.  JILY  13.  1945 


THE  EXTENT  to  which  plan¬ 
ning  by  private  enterprise,  big 
and  small.  Is  held  up  by  the  un¬ 
certainties  concerning  taxation  Is 
perhaps  not  generally  realized, 
although  no  doubt  the  iudividual 
managements  concerned  are  fully 
aware  of  what  is  troubling  them. 
To  remove  these  uncertainties,  to 
replacj  the  present  foggy  atmo¬ 
sphere  by  something  more  clear 
and  more  nearly  understandable 
IS  the  first  charge  upon  those  who 
are  to  guide  our  developments 
durin.g  the  ne.xi  few  years.  This 
evolves  as  a  pretty  stiff  duty  not 
only  upon  the  federal  authori¬ 
ties  but  to  an  even  greater  ex¬ 
tent  updn  the  various  provincial 
governments  whose  power  to  cre¬ 
ate  disorder  is.  arithmetically 
speaking,  nine  times  that  of  Ot¬ 
tawa. 

The  present  arrangement  j 
which  at  least  has  the  advantages  | 
of  eliminating  all  tax  collectors  j 
but  one — where  personal  or  | 
corporate  income  is  at  stake —  ■ 
w  ill  end  on  some  indefinite  day  in 


BY  B.  O.  ERTL 

would  naturally  like  to  be  .sure  the  present  system  for  a  greater 
that  the  tax  policies  to  be  adopted  length  of  time  to  come,  then  busi- 

wil!  allow  them  even  that  small  ness  can  at  least  say  that  taxing 

margin.  They  would  also  like  to  matters  are  up  to  Ottawa  alone 

know  that,  if  provincial  income  and  they  can  then  start  to  try 

ta.xes  are  fo  return,  they  will  not  and  do  peacetime  business  under 

find  themselves  stuck  in  the  one  whatever  tax  load  Ottawa  will 

province  that  gauges  the  hardest.  find  it  necessary  to  impose.  If 

Records  established  previous  to  on  the  other  hand  the  provinces 

19  4  2  when  the  temporary  agree-  should  request  and  receive  their 

nient  between  provinces  and  Ot-  previous  privilege  of  levying 

tawa  was  made,  show  that  there  taxes  on  income,  then  business 

have  been  substantial  differences  must  anticipate  two  possibilities. 

approach.  Some  provincials  One  is  that  the  provinces  will 
ha^e  been  docent  .about  it;  others  each  try  to  make  themselves  into 
frequently  have  used  a  blackjack.  vast  spenders  and  experimenters 
44  ♦  44  and  will  collect  taxes  according- 

There  is  not  much  use  to  an-  ly:  the  other  is  that  provinces 
icipate  the  probable  or  improb-  eager  to  increase  their  present  in- 
ible  actions  of  the  various  repre-  dustrialization  will  engage  in  a 
;entatives  who  w-ill  start  on  Au-  I  lax-cutting  competition  to  lure 
just  6tii  to  review'  the  matter.  I  prospects  away  from  each  otiier. 
In  that  day  the  only  thing  that  I  Each  ot  the  two  possibilities 
vill  be  clarified  will  he  the  ;  has  somcthir.g  to  sing  about.  Off- 
I'lestion  whether  all  provinces  ,  hand  no  doubt  the  second  will  be 
re  willing  to  continue  the  pres-  |  fotind  more  attractive  by  many 
nt.  measure,  of  co-operation,  or  ■  people,  aside  from  the  question 
rhether,  after  the  end  of  that  of  permanence  of  any  advantages 
indetet  mined  period  of  "one  year  ;  offered  by  this  or  that  govern- 
fter  the  war  ’  we  shall  have  to  j  ment.  It  would  not  do.  obviously, 
ncounter  the  same  intransige-  |  to  entice  a  lot  of  people  into  a 
nee  that  wrecked  the  .Tanuary  |  specific  corner  of  this  country,  to 
941  meeting.  j  invite  them  to  put  their  capital. 

If  it  should  so  happen  that  pro-  j  pnergy  ard  enterprise  into  fixed.  I 
incial  governments  will  endorse  (Continued  on  Page 


provide  no  clue  to  prospects  for  post  war  operating^  the  future.  It  will  end  a  year  or 


— _ ... - i  results.  Aside  from  the  abnormal  volume  of  business,  so  after  the  end  of  the  war  and 

Of  Rice,  and  Potatoes,  and  Other  Things ’‘hat  the  roads  have  been  called  upon  to  handle,  there  ‘hnugh^  ?ry„any.’'ls'ovS'’tJe 

.  ilSS  been  the  fflCt  th3t  it  hfis  b6?n  pssici  to  ^Itll  \xfli*  whif*h  wo  oi'nnivpH  Ifltp  iTi 

IN  MONTREAL  restaurants  this  week  boiled  nee  -  competition  from  bus  lines,  truckers  or  airlines.'  1941  ,s  still  with  us.  (Some  day 
was  being  served  in  lieu  of  potatoes.  The  rice,  ^  relatively  short  time,  it  seems  likely,  com-,  w-e  may  have  to  wrangle  about 

assume,  was  Imported  from  China  .where  there  is  '  petition  for  the  railways  from  all  of  these  sources  ‘hj*-  -luestlon  as  to  what  consti- 
not  too  much  of  it)  and  the  potatoes  were  not  avail-  develop— and  that  at  a  time  when  volume!  flnag^orthe  l^s?  sL't?  o  i^^s  It 

lie  in  one  of  the  greatest  potato  grow  ing  areas  in  transportation  business  available  probably  will  ■  pnd  with  the  signing  of  peace 
c  world.  Surely  there  is  something  wrong  in  this  jg  falling  off  from  war  time  levels  '  treaties’.' — a  difference  with  a 

Of  course  the  supply  of  rtce  m  Canada  must  be  |  jng  drawn,  from  the  recent  market  strength  in  the  |  j^,  sterile  ns  some  ot  our  bee¬ 
ry  limited,  but  the  potato  shortage  in  the  province  ,  stock  of  C.P.R. — as  It  probably  is — that  the  big  |  less  peach  blossoms  have  been 
Quebec,  as  experienced  in  Montreal,  obviously  is  '  tmnsnortatinn  romnanv  is  making  excessive  profits  this  Spiing.  we  ahould  get  more 


know  that,  if  provincial  income 
ta.xes  are  fo  return,  they  will  not 
find  themselves  stuck  in  the  one 
province  that  gauges  the  hardest. 
Records  established  previous  to 
1942  when  the  temporary  agree¬ 
ment  between  provinces  and  Ot¬ 
tawa  was  made,  show  that  there 
have  been  substantial  differences 
of  approach.  Some  provincials 
hate  been  decent  about  it;  others 
frequently  have  used  a  blackjack. 

44  44  44 

There  is  not  much  use  to  an¬ 
ticipate  the  probable  or  improb¬ 
able  actions  of  the  various  repre¬ 
sentatives  who  will  start  on  Au¬ 
gust  6tii  to  review'  the  matter. 
On  that  day  the  only  thing  that 
will  be  clarified  will  he  the 
question  whether  all  provinces 
are  willing  to  continue  the  pres¬ 
ent  measure  of  co-operation,  or 
whether,  after  the  end  of  that 
iindetet  mined  period  of  "one  year 
after  the  war  ’  we  shall  have  to 
encounter  the  same  intransige- 
ance  that  wrecked  the  .Tanuary 
1941  meeting. 

If  it  should  so  happen  that  pro¬ 
vincial  governments  will  endorse 


tble  in  one  of  the  greatest  potato  growing  areas  in  transportation  business  available  probably  will’ 

the  world.  Surely  there  is  something  wrong  in  this  jg  falling  off  from  war  time  levels, 

picture-  I  It  would  be  unfortunate  if  the  impression  is  he-  j 


EDITORIAL  FORUM 


The  "If’s”  Have  It 
Restrictions  on  steel,  copper  and 


Terrifying  Factor 


Subscription  lists  for  the  $8,500,- 
000  issue  of  Riordon  Co..  Ltd.,  S 
p.c.  cumulative  preferred  shares  is 
oversubscribed.  It  is  the  largest 
single  industrial  issue  exer  made  in 
Canada — o\er  2,000  individual  sub¬ 
scribers, 

hollowing  close  on  the  Issuance 
of  the  order  of  the  board  of  com¬ 
merce  limiting  the  spread  in  the 
price  of  .sugar  from  the  refiner.v  to 
retailer  of  2  cts.,  the  British  Colum¬ 
bia  Sugar  Refining  Company  has 
announced  a  jump  in  the  price  of 
sugar  from  $19  to  $21  a  hundred 
weight. 

Exports  of  coal  in  1919  were  2,- 
070.050  tons  at  Sn  average  price  of 
■$6.00  against  1.817,195  tons  at  an 
average  of  $5.17  in  191g.  Imports 
of  coal  entered  for  consumption 
were,  in  1919,  17.308,837,  includ¬ 
ing  1  2,300.000  tons  of  bituminous, 
as  against  21.678.587  in  1918.  in¬ 
cluding  16. 900. OOP  tons  of  bitumin¬ 
ous. 

Attention  is  called  to  the  remark¬ 
able  addition  to  the  asset  value  of 
the  common  slock  of  the  U.S  Steel 
Corpn.,  during  the  past  five  years. 
In  this  time  there  has  accumulated 
in  the  assets  of  the  company  a  sum 
equal  to  well  over  $loo  a  share  ap¬ 
plicable  to  the  junior  issue,  ac¬ 
tually  bringing  the  valuation  up  to 
.$254  a  share. 

The  1919  rise  in  silver  to  the 
November  crest  of  $1,3  75  an  ounce, 
the  highest  for  practically  a  half 
century,  was  not  more  sensational, 
than  the  perpendicular  drop  on 
Tuesday  to  84  cents.  Silver  is 
down  2Sc  from  the  average  level 
for  last  year,  off  ISi-jc  from  the 


very  limited,  but  the  potato  shortage  in  the  province  ,  stock  of  C.P.R. — as  It  probably  is — that  the  big 
of  Quebec,  as  experienced  in  Montreal,  obviously  is  '  transportation  company  is  making  excessive  profits 
not  so  much  due  to  the  unfavorable  early  growing  |  and  therefore  can  well  stand  a  cut  in  freight  rates, 

season  as  to  diversion  of  supplies  from  normal  mar-  i  The  market  move  in  the  stock,  as  a  matter  of  fact, 

kets  in  defiance  of  the  rulings  of  the  Wartime  Prices  obviously  has  had  little  if  anything  to  do  with  op- 
*nd  Trade  Board,  we  mean  black-marketing.  Charges  'rations  of  the  company,  either  at  the  moment  or  in 
are  before  the  courts  in  that  connection  involving  the  early  future.  It  has  seen  a  definite  trend  in 

sales  in  large  volume  at  prices  about  2.5 or  more  shareholdings  into  American  from  British  and  Can- 


above  the  officially  fixed  levels. 

What  we  have  described  is  more  or  less  a 
local  situation,  but  it  does  emphasize  the  difficulty 


adian  hands,  and  has  represented  a  "market  sitiia- 
ation  ’  more  than  anything  else. 

Possibly  the  sudden  revival  from  the  provinces  of 


of  enforcing  price  controls — in  defiance  ot  the  laws  |  demands  for  freight  rate  revision  is  merely  a  move 
of  supply  and  demand — now  that  so  many  people  con-  'to  stave  off  any  possible  increase  in  rates  wh’i''h 
aider  that  the  war  is  practically  over  and  there  is  less  i  might  be  under  consideration— -as  it  well  may  bo  in 
Inclination  to  respond  to  appeals  to  conserve  supplies  I  some  directions  in  view  of  the  trend  of  operating 
in  the  national  interest.  Nor  is  there  much  to  in-  i  costs. 

apire  Canadians  to  continue  the  restraints  on  wartime  ■■ 

appetites  when  they  are  told  that  ^  ictory  has  been  |  ComitienfS  OH  Current  EventS 

achieved — that  conscription  no  longer  is  necessary —  i  _ 

and  that  shiploads  of  our  declining,  but  still  sub-'  .  .  t-  r-anoria  iiiov 

.  ,  ,  .  .  .  J  Hitler  put  his  gold  in  salt  mines.  In  Canada  the> 

stantial,  surpluses  of  wheat  are  being  sent  to  feed  .  ,  -  ,.  isi 

,  I  or  some  of  them)  put  ‘salt  in  gold  t")  mines 
the  Germans.  '  ^ 

As  we  see  it,  such  incidents  in  the  workings  of  the;  ,  -u 

.  ,  J  .  J  .  '  Few  men  have  paid  a  higher  tribute  to  a  lesser- 

law  of  supply  and  demand  and  efforts  to  impose  goi-  ,  .  -j  j  „  o. 

.,  •  J.  .  .1,  ,  known  father  than  Edward  R.  Stettinius,  in  signing 

ernment-fixed  prices  are  definite  indications  that  in-  | 

flation  is  at  work.  And.  with  the  great  majority  ot  ^  i|i 

citizens  blessed  with  more  than  normal  purchasing ;  , 

,  .  J  u  .  *1,-1  Speaking  of  wars  in  our  time,  it  seems  that  even 

power  in  the  face  of  restricted  supplies — because  *he  *  ^  *  *  *  . 

,  ,  ,  ,  I  .  J  w  when  we  get  out  of  the  woods  we  cannot  get  out  of 

requirements  for  war  are  being  supplanted  by  othei 

requirements  to  enforce  the  peace — we  find  it  jjffi- ; ‘h®  t/t  y.  i/i 

cult  to  accept  that  inflation  can  be  avoided  or  evaded.  ' 

At  the  same  time  it  is,  of  course,  possible  to  escape  ;  ^  hear  the  suggestion  that  the  Gallup  Poll  might 

those  extreme  phases  which  were  experienced  after  better  be  called  the  galloping  poll  arriving  at  con- 


the  first  world  war,  if  the  government,  through  the  ;  elusions  too  speedily  to  be  accurate. 

M'.P  T.B.,  will  continue  to  enforce  its  regulations  :  44  *  44 

with  vigor  and  if  the  courts  will  co-operate  to  imp.vse  ,  One  would  have  thought  that  Premier  King  would 

maximum  penalties  where  the  Board  s  regulations  realize  that  in  proposing  a  governor-general  free  of 

are  flouted.  And.  of  course,  the  rationing  of  meat  ’  the  British  influence  there  would  he  talk  about  his 

and  other  essential  food  supplies  will  go  far  to  pre- ;  own  antecedents. 

vent  those  with  an  extra  supply  of  money  taking  ad-  j  44  44  44 

vantage  of  their  less  fortunate  fellow  citizens.  reason  surely  is  cock-eyed.  Imagine  Vancou- 

-  I  ver.  on  the  2Sth  of  ,Iune,  asking  for  "a  little  hit  of 

World  Security— And  The  Way  Out  !  summertime.  ”  on,-  authority  is  the  Vancouver  Pro- 

'  ^  !  Vince  of  that  date.  lAnd  was  the  Tourist  Bureau 

"THE  committee  engaged  in  a  brisk  exchange  ' 
over  the  withdrawal  provisions  of  the  Charter  , 

soon  after  the  momentous  hearings  on  ratification  j  44  44  44 

opened  with  a  plea  by  Edward  R.  Stettinius  for  ap-  j  any  proof  were  needed  to  show  that  military 

,.  .  .  J.  .  V.  !  !  men  should  stav  out  of  politics,  it  is  provided  by  the 

This  quotation  from  a  Washington  dispatch  deal- ■  v  ■ 

...  non-fraternization  fiasco  in  Germany.  If  there  is  one 


This  season  surely  is  cock-eyed.  Imagine  Vancou¬ 
ver.  on  the  2Sth  of  ,Iune,  asking  for  "a  little  hit  of 
summertime."  Our  authority  is  the  Vancouver  Pro¬ 
vince  of  that  date.  lAnd  was  the  Tourist  Bureau 
consulted ?  ) 

44  «  44 

[f  any  proof  were  needed  to  show  that  military 


ing  with  deliberations  of  the  Senate  foreign  relations 
fommittee  on  the  terms  of  the  fnlted  Nations  Char- j 
ter  carries  significance  in  the  suggestion  contained  , 

therein  that  Isolationism  is  not  yet  by  any  means  a  w~  -m 

d..d  I.,.,  1.  ih,  l-nilrt  SUI,..  Tl,.  di.p.tch  in  W  ™ur,.  .11  .h.  .in,*  w.p.  bnym*  tor  .1  10 '  Wf.r.viAd.  fU.db  Qt-.—,!. 

,.„,lo.,.»,  onto  *.,,l...S*n..o,  v.nd.nl,.,db.d'>l'..l.l.d  01  o.ch.„„)  w.  w.r*,ell.nd  lor  .1.10.,  lllSlUC  OlOflCS  Ol  LflC  011661 

,...,.d  in.  oh.r.*,.  -p...  11.  fir.,  major  .ho.r  by,. 'U  Vi  WiV  l-dOUWI. 

. .  .  !  less  of  w'hat  we  did  not  require.  Seems  pretty  good  i..  ■■■  . .  .  _ 

assuring  committee  niemhers  that  the  Lnited  States  u  tt  i  '  ■■■in  .  .  . .  , 

is  free  to  withdraw  '  at  its  own  unrestricted  option’’  j  economics  until  something  better  comes  along— or  -phere  has  been  a  great  deal  of  shareholders  have  never  turned  in  that  the  earlier  arrangements  tha 

wi.h  «niv  thp  nhiiB-ation  nf  savine  whv  i  worked  out.  speculation  on  the  Street  as  to-  just  an<i  now  intend  to  fight  were  made  did  not  provide  suffi 

with  onl>  the  obligation  of  saving  wny.  ,  ^  J  44  44  44  hehind  “  o'lt  with  the  Government  W'ith  a  ciently  either  for  the  amount  o 

The  jubilation  at  the  success  at  San  Francisco  had  ;  -u  *i,  .  .  .  ■  'iew  of  getting  a  much  better  price  capital  involved  in  the  undertaking 

riot  begun  to  subside  before  obvious  signs  of  the  tre- 1  Claims  made  from  headquarters  of  three  major  przzidXG  the  puzzling  in-  than  was  offered  at  the  lime,  even  or  the  returns  that  should  hav 

mendous  job  ahead  of  the  new  world  organization  de-  i"  Great  Britain  with  regard  fo  result^  of  INVESTIGATIO.V  vestigation  in  though  it  was  claimed  at  the  time  been  afforded  to  .shareholders. 

^  J  ■  ,  ,  ui-  D  1  »„,4  i  last  week's  elections  are  strangely  reminiscent  of  j  IN  El.lMIBAIKt  the  affairs  of  that  the  board  of  directors  had  ap-  - 

Yeloped.  France  and  the  Levant;  Lublin  Pole  and  iui*uuj  I  thp  Fldorada  proved  of  the  price  from  the  Gov-  o*-  ♦  i  • 

_  .  ,  X.  t  •  J  i  claims  made  about  one  month  earlier  by  headquar-  ij-iaoiaao  t' _ ^  cur  aium  mr  Xhe  local  Street  was  keenl 

London  Pole;  L.S.S.R.  and  Turkey;  Jugoslavia  and  j  u  ■  *i,  *■  Mines.  The  development  of  the  ernment.  Interested  in  the  efforts  that  wer. 


necessary  qualification  for  .success  in  the  political 
field  it  is  a  know'ledge  of  human  nature. 

44  44  ¥ 


of  an  indication  of  what  business  fact 
is  up  against  by  taking  an  ex-  ‘-Vc. 
ample  or  two  of  wnat  is  even  now'  jf  y, 
actual  tact.  For  those  tw-o  or 
three  of  our  readers  who  may  not 
believe  that  the  profit  motive  is 
sound  and  that  it  does  determine  T! 
whether  people  will  go  into  busi-  '"tee 
ness  or  not,  one  might  insert  here  uph* 
a  notice  that  they  need  not  go  on  with 
reading  after  this.  The  rest,  and  fi'ou 
really  all  of  us,  do  assume  that  if  'fS- 
a  man  is  asked  to  start  or  en-  ‘ 
large,  some  enterprise,  to  boost  ® 
all  indices  in  our  post-war  eco-  t*ff<^f 
nomy,  he  at  least  oughi;  to  have  I 
the  nrivilege  of  first  finding  out  ' 
whar  his  chances  are  to  make  a  | 
hit  of  a  good  thing  out  of  it  for  ! 
himself  and  such  heirs  as  he  may  j 
leave.  r 

¥  ¥  ¥  I  M- 

There  has  come  to  the  atfen-  ;  for  i 
tion  of  this  conductor  a  small  .Mini 
idea,  a.s  yet  solely  represented  by  '  greai 
the  belief  ol  a  group  of  men  that  |  magi 
an  jnicle  never  before  made  in  |  Hepi 
Canada  could  be  made  success-  j  the  f 
fully,  profitably  and  with  distinct  j  was 
social  values  attached.  These  men  i  partv 
ow-n  the  process,  they  know  servs 
where  to  find  the  raw  materials  was 
— in  eight  of  our  nine  provinces  eral 
— ani  they  have  their  own  money  he  si 
to  sink  into  the  project.  They  fig-  ia  vo 
lire,  that  as  a  pilot  enterprise  preni 
they  could  give  employment  to  $Vith 
about  40  people:  as  an  enterprise  have 
fully  esiablished,  with  sales  of-  ftd  i 
fices  throughout  Canada  and  a  polit: 
major  producing  plant  in  on<  of  vatio 
the  eight  provinces  they  could  Time 
give  emplovment  to  about  400. 

This,  they  think,  in  that  un- ^  C 
inhibited  way  that  is  the  hall-  fa 
mark  of  the  pioneer,  would  be  20,01 
one  of  the  things  mentioned  when  tweh 
people  talk  about  total  employ-  think 
ment,  full-dinner-pail-economy,  alonf 
post-wai'  prosperity.  There  is  only  space 
one  thing  wrong  with  their  plans.  the  v 
They  do  not  know  where  to  ac-  broat 
quire  a  I  roperty;  they  d  <  not  still 
know  where  to  make  r.,w  ma-  (here 
terial  contacts;  (hey  do  not  know  M’ith 
where  to  incorporate;  they  even  food 
wonder  whether  they  should  go  durir 
ahead.  Wliat  creates  all  that  un-  great 
certainty  is  the  fact  that  they  culab 
will  have  to  start  out  with  a  mod-  milllt 
est  margin  ot  profit  and  tliey,  letin. 


aluminum  for  civilian  manufacture  !  the  very  hour  of  Germany's  ex- 
have  been  removed,  but  no  priori-  i  tremity,  It  was  possible  for  her 
ties  are  to  be  granted.  The  man’j- ;  industrialists  to  build  up  capital 
fact’irers  are  told.  In  other  words,  i  abroad,  even  to  supplv  the  equip- 
‘•Ycu  can  have  all  of  it  you  want—  j  rnent  for  factories  and  laboratories 
if  you  can  get  it.’’ — Windsor  Star,  jthat  were  marvels  of  efficiency. 

- —  I  This  should  jar  our  delusion  that 

Dearllock  Avoided  i 'he  country  is  prostrate.— Windsor 

V  *  J  .  '  Uail.'’  S'tar, 

Those  who  counted  on  the  ser-  i 


The  terrifying  factor  is  that,  in  j  1918  figure  and  e\en  lower  than  in 


vice  vote  to  cause  a  widespread 
upheaval,  and  saddle  the  country 
with  a  parliament  of  deadlocked 
groups  were  far  out  in  their  reckon- 


\\’hat‘s  \\'rong  With  "Part)' 
Politics"? 

Often  we  ihinx  it  woul-i  be  , 


when  the  average  was  89.5c. 


SCRAP  BOOK 


Home  Front  Problem 
Anotlier  tough  reconversion  pro¬ 
blem  will  be  getting  the  ■women  out 
of  the  war  plants  into  the  kitchen — 
Ol  from  nuts  to  soup,  as  it  were. 

Cincinnati  Enquirer. 


ing.  But  that  even  the  losers  will  good  thing  for  our  public  life,  al  - 

be  disappointed  is  not  likely,  for  ;  Food  thing  for  democracy,  if  morej  Praver _ And  Action 

a  parliament  incapable  ot  giving  :  of  our  writers  and  speakers  were!  ",  .  . 

effective  administration  and  lead- !  im  lined  to  speak  t houghtless- i  ^  ^  ‘yadstbiie  used 

ership  would  paralyze  the  national  i  ly  again.st  "pi  rty  politics.”  Because. 

effort  in  meeting  the  problems  of  after  all.  party  politics  is  a  part  of,  ’’eally  believed  in 

the  post-war  years.  —  Edmonton  '  our  parliamentary  system,  the  thing  u  *  *u  * 

Bulletin.  which  makes  it  tick;  and  instead  of 

-  belittling  or  scorning  that  thing! 

Heplntrn  for  the  Senate  ?  ^  h^ojo  -ate  respect  |  ^1*:,;^ da'k'K*  [a^ce 

ith  the  deff^at  of  AT.  F.  Hepburn  i  j^pjp  Droenpr  it  Wp  wnrlt  ^  prayed  and  her  absolute 

for  the  Ontario  Legislature,  Prime  i  faith  in  the  tut.litv  of  the  trap  so 

.Minister  King  was  presented  with  a  '  jipjp  make  uaities  inct  an  i  tt-  ■**  i  noticeable  that  her  mother  asked; 
great  opportunity  of  showing  how  !  Jnt  inMn.ments  oP  l.o  u*'  “J"'*''-  positive?” 

magnanimous  he  could  he.  Mr.  1  g",  ™  Pn  L  f  She  smiled.  "Because,  dear 

Hepburn  had  served  eight  years  in  '  that  indifference  to*  narHaa  ^"  |  Mama.  I  went  out  three  days  ago 
the  Federal  House,  during  which  he  ‘„"^rk  o  kicked  the  trap  to  piecesl  ’- 

was  almost  the  joy  of  the  I'i^-raU  ^ ^  Tn  "L,  ve  J-  Cleveland  Pulpit  Digest. 

. 


party  and  the  despair  of  the  Con- 

— -I' .  I  .Smuke  Got  in  His  Eves! 

was  called  to  the  provincial  Lih-  t  i  r  t  i  I 

eral  leadership  in  1932  a  position  ^  nder.stancling'  It  is  reported  that  a  smoker 

he  still  holds  until  he  resign  or  Mrs.  Anne  O'Hare  McCormick  is ;  I’onght  a  box  of  very  expensive 
is  voted  out  of  the  job,  and  he  was  .lournalists  of  the  '  cigars,  and  had  them  duly  insured 

premier  of  Ontario  for  eight  years  and  a  competent  observer  of  against  fire.  After  he  had  smoked 

With  a  record  like  that  he  would  she  doesn’t  know  them  all,  he  put  in  his  claim  that 

have  been,  in  normal  circumstances,  about  Canada.  This  is  1m-  they  had  been  destroyed  by  fire, 

and  after  his  defeat,  a  certainty  for  »nd  regrettable,  for  what  The  insurance  company  refused  to 

political  reward  in  the  form  of  ele-  The  New  York  Times  pay  and  the  man  sued.  As  “Variety" 

vation  to  the  .Senate. — St.  Thomas  influences  a  large  part  tells  tha  steiy,  the  judge  decided 

Times-Journal.  American  population.  And  that  since  tlie  Insurance  Company 

_  in  'he  American  population  in  gen-  had  agreed  to  insure  the  cigars 

Paiiada  fkiA  eral ,  Ca  nada  IS  a  wcird  IS'e ver  Ne\  er  against  fire.  It  was  their  financial 

Land  of  Mountie.s,  Zombies  and  responsibilti} .  So,  as  soon  as  the 
^  Canadian  wheat  stocks  decreased  juicy  beefsteaks.  man  accepted  the  money,  the  com- 

2n,n00,n0h  bushels  in  the  last  The  other  day  'Mrs.  McCormick,  pany  had  him  ai  rested  on  a  charge 
twelve  months.  To  the  farmer,  with  the  best  intentions  in  the  i  of  arson. — Montreal  B.H.B.  Bulle- 
thinking  of  a  new  crop  coming  world,  announced  to  the  American  tin. 

along  and  of  available  storage  people  that  Canada,  in  the  recent  - 

space,  that  is  the  important  fact  in  election,  had  voted  for  the  "status  Fvnl.iflpfl  Fahlcs 

the  wheat  situation.  But  from  the  quo  ’  by  returning  an  aged  and  '  . 

broader  view  of  human  needs  the  rather  conservative  government.  ^  omi'S  now  the  disillusioning  re¬ 
still  more  important  thing  is  that  Mrs,  McCormick  should  look  bevond  ®  Holland-born  professor 

(here  are  261,000,000  bushels  left,  the  surface  of  events  and  the  fami-!’’‘  Fniverslty  of.  .Minnesota  that 
M’ith  Europe  facing  famine  unless  liar  figure  of  the  Prime  Minister  story  of  the  brave  little  Dutch 
food  supplies  come  from  abroad  and  she  would  see  that  she  is  talk-  plugged  the  leak  in  the 

during  the  next  twelve  months,  this  ing  nonsense.  And  unfortunate  v\'ith  his  finger  is  a  story  un¬ 

great  reserve  of  bread  is  of  incal-  nonsense,  since  American  under  J^oown  in  (he  land  where  it  is  sup- 
culable  value  as  life  assurance  to  standing  of  Canada  is  important  happened, 

millions  of  people. — Edmonton  Bui-  not  only  to  us  but  to  the  continent  know  how  those  Nazi 

letin.  at  large. _ Vancouver  Sun  P'isoiiers  must  have  felt  W'hen 


faith  in  the  lutilitv  of  the  trap  so 
noticeable  that  her  mother  asked; 
"Julia,  how  cf.n  you  he  so  positive?” 

She  smiled.  "Because,  dear 
Mama.  I  went  out  three  days  ago 
and  kicked  the  trap  to  piecesT" — 
Philip  J,  Cleveland,  Pulpit  Digest. 


Times-Journal. 


Canada  the  Rrcacibasket 


Mrs,  McCormick  should  look  bevond  '  P'"  !  «  Holland-born  professor 

the  surface  of  events  anH  ti,e  Gn.i ‘h®  $  niversity  of.  .Minnesota  that 


Insid6  Stori6s  of  th6  Str66t 


Now  we  know  how  those  Nazi 
w’ar  prisoners  must  have  felt  'W'hen 
they  got  over  here  and  discovered 
that  the  Allies  had  never  heard  that 
fine  old  fable  about  the  liiftwaffe 
bombing  New  York  to  rubble. — Chi¬ 
cago  News. 


id  we  were  selling  wnai  we  nao  to  sen  ano  nuying :  i  -  -  -  —  -  -  -  -  - Reward 

s  of  what  we  did  not  require.  Seems  pretty  good  ‘  -  -  -  ^t^atives  in  a  New  Guinea  v-lllage 

vnomics  until  something  better  comes  along  or  xhere  has  been  a  great  deal  of  i  shareholders  have  never  turned  in  that  the  earlier  arrangements  tliat  “i®  H''®"  crashed 

1  be  worked  out.  speculation  on  the  Street  as  to- just  ‘h®’*’ now  to  f'Sht  were  made  did  not  provide  suffi-  ^''®'’®  of  the  R.A.A.F.  They  fed 

¥  ¥  ¥  ,  ^  i  behind  Government  W'ith  a  ciently  either  for  the  amount  of  ‘n®”'  guided  them  for  two 

-h  -.1  .  **.1-  'iew  of  getting  a  much  better  price  capital  involved  in  the  undertakings  weeks  past  Japanese  positions. 

Claims  made  from  headquaiters  of  three  major  PIZZ1*1N'(»  the  puzzling  in-  Ghan  was  offered  at  the  lime,  even  or  the  returns  that  should  hav'e  ‘^ovin  after  the  airmen  got  back 


’  ’  ,  1.  *  ■  .  I  ters  of  three  parties  here.  'Which  raises  the  qtiestion 

Greece  these  are  onlv  foretastes  of  what  is  yet  to  ' 

■  *u  .  u  .  *■  .  „f  “arP  all  politicians  optimists  or  do  only  optimists  en- 

come  in  the  w'ay  of  obstructions  to  establishment  or  . 

world  peace  and  security.  The  reported  .situation  in  |  ‘®'  pnlltif  - .  ^ 

■Berlin  indicates  that  even  among  the  Big  Three,  j  * 


a  plane  flew'  over  the  village  and 
dropped  parcels  containing  brigh¬ 
tly  colored  calico,  trousers,  shorts, 
razor  blades  (greatly  prized  be¬ 
cause  they  can  be  made  into  so 


amity  between  which  is  a  prime  essential,  relations  I  While  the  Leftists  are  arguing  that  all  citizens  in  many  years  it  looked  as  though  FJLLII*  TO 
.«ch  ll..t  ,h,y  yan  .ad  mu.t.  b*  v..tly  Improvad  >  d.moar.ay  .ho„ia  hav.  .qual  .tandards  ol  llvlnd,  jj'"  ‘  j;/*"! 

.pob.  I  •'I'T  <1>'T  »«  .“"h  a  w‘rn.r„in7  r.“.  rh 


It  has  bea-n  emphasized  time  and  again  in  the  re-  j  would  enjoy  electric  furnaces  to  heat  their  igloos?  Then,  to  the  surprise  O'f  the  share-  than  usual  attention  because  some  more  especially 
nt  past  that  the  peoples  of  the  various  nations  can-  And  the  latter  could  make  payment  in  ice,  if  the  holders,  the  Dominion  Governineut  companies  liave  already  been  given  issues,  which  indi 


IN'  EI.IMIBADO  the  affairs  of  H'®  board  of  directors  had  ap-  dropped  parcels  containing  brigh- 

t  h  e  Eldorado  proved  of  the  price  from  the  Gov-  xhe  local  Street  was  keenlv  colored  calico,  trousers,  shorts. 
Mines.  The  development  of  the  ernment.  Interested  in  the  efforts  that  were  blades  (greatly  prized  be- 

property  in  recent  years  was  -  made  to  curb  they  can  be  made  into  so 

handled  by  a  prominent  Montreal  The  qtiestion  of  revision  of  stand-  PETTING  speculation  in  the  “''"Rs)'  barbers  scissors, 

operator,  and  a  considerable  dis-  ard  profits  is  providing  an  interest-  (’I'ltfJO.V  JVall  Street  mar-  Jackets,  rishi.ng  lines  tor 

tributio-n  of  the  stock  was  made  ing  fillip  to  spe-  SPKUrL.ATION'  ket.  Over  the  past 

among  Montreal  Interests.  For  l.\TEP.KSTIN’G  dilation  in  the  is-  few  months,  and  '^,'1*^  toy  dog  foi  Lazarus,  the 

many  years  it  looked  as  though  FILLIP  TO  sues  of  a  large  particularly  since  the  cessation  ot  \ 

there  was  quite  a  future  in  store  SPECl'L.^TION  number  of  differ-  hostilities  in  Europe,  the  Wall  catechist.  Aiistialian  .Newsletter, 
for  the  company  owing  to  the  pro-  ent  companies.  Street  market  has  been  showing  ,  .  ,, 

ducts  w'hich  It  was  turning  out.  The  development  is  attracting  more  tremendous  expansion  in  trading,  1  First  Hair  Lut 

Then,  to  the  surprise  i/f  the  share-  than  usual  attention  because  some  more  especially  in  low-priced  |  Something  about  it  tugs  at  the 


stringing  tiows,  medical  supplies.  . . 

And  a  to-y  dog  for  Lazarus,  the 
small  sou  of  the  village  mission 
catechist.  —  Australian  Newsletter. 


pent  oast  that  the  peoples  of  the  various  nations  can-  And  the  latter  could  make  payment  in  ice,  if  the  holders,  the  Dominion  Governineut  companies  have  already  been  given  issues,  which  indicated  that  small  heart  strings.  Such  a  little  feller 
,lt  hack  and  leave  it  to  their  eovernments  to  same  theorists  could  suggest  a  method  to  deliver  it  announced  it  was  a  ba.sis  of  profits  much  Higher  than  traders  were  stepping  Into  the  mar-  to  be  silting  there  on  the  big  bar- 

not  sit  back  and  leave  it  to  tneir  governments  lo  *  «  ,  i  a  tw  -not  ih-  ce  ann  ‘^*““8  over  the  property  and  buy- I  they  had  figured  on,  and  already  ket  by  the  thousand.  This  led  to  ber’s  throne  waiting  for  the  ruth- 

build  a  world  security  structure.  Especially  is  this  i"  Toronto.  .Montreal  anu  otner  cities  at  tins  season  shareholders.  The  the  stocks  of  different  companies  the  decision  to  bring  in  some,  new  less  shears  to  clip  off  the  hair.  Not 

the  case  in  the  democracies,  where  the  people  them-  of  'he  year.  price  offered,  however,  was  away  liave  doubled  or  trebled  in  value  Vegulations  as  applied  to  margins,  that  it’s  the  first  time  the  very 

Iho  o-nvornmoni  Peace  for  the  world  can-  ¥  ¥  ¥  below  the  level  that  shareholders  due  to  the  possibilities  of  the  dis-  and  it  was  decidf-d  that  as  much  youag  young  man  has  had  his  locks 

selves  are  the  government.  Peace  oi  ^  i.  *  .  ,  expected  they  would  realize  inbutioiis  that  may  now  be  made  on  as  75%  of  values  of  slocks  should  clipped.  I'suhIIv  Mother  and  Father 

not  be  aseured  by  the  affixing  of  a  signature  to  a  I*ow,  the  clever  and  revealing  English  cartoonist,  their  holdings.  Ever  since,  too,  various  issues.  One  of  the  most  be  asked  from  traders  who  were  have  iloiie  some  shearing  of  tlie 


charter  and  the  ratification  thereof  by  a  government  ;  effectively  hits  off  the  European  diplomatic  sltua-  there  have  been  groups  of  share-  interesting  instances  in  the  stock  operating  on  margin.  The  general  |  iamb  before  he  goes  to  a  real  bar- 

which  will  only  remain  in  power  for  a  few  years.  The  I  tion  by  depicting  a  sports  club  gathering  with  Stalin  holders  who  have  wanted  to  try  ‘‘'arhet  so  far  has  been  afforded  by  feeling  was  that  this  would  have  j  her  s  shop. 

.1  .  .V  11  C-.U  V.-11  i,  J  -r  .  get  some  information  cut  of  Nooiduyn  Aviation  stock.  Just  be-  a  very  drastic  effect  on  small  |  But  the  first  honest-to-goodness 

principal  requisites  are  a  universal  realization  of  the  |  ready  to  throw  a  football,  Churchill  crouched  at  a  Government  to  indicate  why  fore  the  announcement  came  of  a  traders,  who  had  been  jumping  in  ;  hair  cut  is  a  major  event.  In  a 

need  for  world  security  and  a  universal  will  to  see  (cricket  wicket.  Truman  making  preliminary  awings  it  was  necessary  to  take  over  the  new  basis  of  profits  for  tlie  com-  on  very  limited  margins  with  a  |  sense  It’s  the  end  of  the  first  period 


that  the  need  is  fulfilled,  whatever  the  cost  in  com- 1  w'ith  a  baseball  bat,  and  DeGaulle  toying  with  a  ten-  property — and  pay  such  a  low  price  pany  the  stock  had  been  sagging  view’  of  getting  a  possible  turn  in  |  yf  ufe;  jt  is  also  the  beginning  of 

virnmlse  In  this  connection  the  nress  with  its  tre-  nis  racquet  are  readv  to  play— but  who’s  going  shai-®®-  Aa  thJ®  waa  done  .steadily  till  it  was  below  the  $4.  the  market,  and  at  the  same  lime  1  ,nan’.'v  f.siale.  No  wonder  a  five-year 

promise.  In  this  connection  me  pre  . .  w  in  i  e  |  nis  racquet,  .n  i  are  r  .  l  P  y  *  under  war  conditions,  the  Govern-  level.  As  soon  as  the  company  got  be  helping  in  the  general  forward  L,ld  ma.i  bquirin.s  and  turns  wrig- 

mendous  powers  for  guiding  public  opinion,  has  not  j  to  call  the  game.  (From  left  to  right  the  first  fig-  ment  claimed  it  did  not  have  to  a  line  on  the  new  basis  of  protit,  movement  by  large  groups  of  guii  twists  on  tlie  dinky  little 


generally  speaking  distinguished  itself  in  the  part  It  ure  Is  *Stalin1.  give  out  any  Information,  and  ever  though,  there  was  a  quick  rise  to  securities.  Some  weeks  ago,  when  hung  between  the  two  arms  of 

has  Dlaved  to  date  ¥  ¥  ¥  ®‘"‘’®  shareholders,  who  put  up  around  the  $7.  level,  ami  a  few  the  mining  boom  was  on  in  Tor-  ’,1,^  pi,ai,..  Perhaps  something  tells 

,  '  ,  .  ,  their  money  to  carry  forward  a  days  later  it  was  followed  by  an-  onto,  special  action  had  to  be  taken  i.i,,,  that  (bln  Is  a  tiirnine  m  int  in 

It  U)  a  matter  ot  plain  common  sense  that  any  na-  xhe  Vancouver  Sun  suggests  that  "aji  a  post-war  y^j-y  importunt  development  in  the  otlier  adiance  tliat  carried  It  above  as  thei-e  were  indicatio-ns  that  the  (.areer 
tion  subscribing  to  the  charier  would  retain  the  right  project”  the  Alaska  highway  would  bring  immediate  country,  have  had  to  be  satisfied  the  $10.  price.  .Since  that  time  the  mining  market  was  getting  out  of  n',  i,ar(l  on  Mother.  He’s  been 
to  withdraw  should  circumstances  dictate  that  such  a  benefits  to  British  Columbia  in  providing  employment  "‘G’  ''®''y  compensation.  Due  stock  has  crossed  $14.  As  a  result  hand.  So  far  .Montreal  has  not  had  i,er  baby.  But  when  a  boy  starts 

,  ,  ,,,,  *  J  i-ii  -.1  „„  *  to-  the  fact  that  radium  is  one  of  there  lias  been  renewed  Interest  in  aiiv  real  signs  of  anv  unfavorable  in  tii»  iiai-hai-  simn  ho  c 

course  would  be  justified  and  compatible  with  na-  fo,.  hundreds."  Surely  we  should  have  a  heller  ar-  ,,,p  principal  inodiicls  of  the  com-  other  stocks  of  companies  that  have  trading  conditions,  ami  as  a  result  fhe  way  to  manhood  Many  and 

tional  honor.  This  does  not  mean,  however,  that  the  gunient  than  that.  Canadian  taxpayers  spent  about  pany,  there  was  also  a  good  deal  been  Interested  In  airplane  produc-  thus  far  U  has  not  been  necessary  niyUerious  are  the  steps  from  child¬ 
way  out  should  be  considered  at  this  time.  The  j,.5o.00().000  to  build  the  Hudson  Bav  Railway  with  glamour  to  the  undertaking,  and  tion.  like  Fairchild  and  Fleet,  the  to  take  any  special  action.  There  f,,  jjjp  and  high  on  the 

League  of  Nations  became  the  subject  of  widespread  no  better  reason  The  neonle  of  Canada  will  favor  "  ^ecarltieii  of  which  have  made  sub-  s  a  general  feeling,  however,  now  j,,  i,„p„r(unce  Is  the  first  halr- 

*u  1  ,  *  e  no  oenei  reason.  me  people  or  i  anaoa  win  ravor  the  insiders  figured  there  were  pos-  slantial  gains.  Traders  have  been  tliat  the  main  war  is  over,  there  the  hfli-hpr'« _ gt  T  eta  . 

ridicule  prior  to  the  outbreak  of  this  war  because  of  and  support  any  reasonable  scheme  designed  to  de-  sibilities  of  the  stock  selling  at  $21).  looking  fert-  other  industrial  issues  will  be  a  fremendoiis  Increase  In  'i'jn,f*,j  * .  •  i.  *  u  s  Mal¬ 
tha  fact  that  It  was  not  dissolved  when  the  League  velop  our  great  nalutal  resources  for  the  benefit  of  or  $30.  a  share  as  against  ilie$l.35  that  mlgbl  be  affected  b>  such  a  <ie-  the  number  of  people  wlio  will  be  _ ! _ _ 

was  rendered  impotent  by  defections  and  expulsions,  all  the  people,  but  they  object  to  being  burdened  'vliieh  the  Government  undertook  to  yelopment.  as  it  is  known  there  are  giving  their  attention  to  the  slock  me  Fin^dai  Times  is  published  at  282 

1**1  *v.  *.  .V.  IT  ■*  J  X.T  *!  .  .  F  h  •  y  J  H  shareholders  in  taking  hundreds  of  companies  that  have  market,  and  this  in  turn  is  bound  Notre  Dame  st.  VSest,  Montreal,  by 'The 

Adaiittlng  that  the  Lnited  Nations  organization  with  taxes  to  erect  monuments  to  dead  efforts  to  their  holdings.  It  is  know  n,  made  application  to  Ottawa  for  a  to  have  a  marked  effect  on  the  romnanv 

foreabadowad  by  the  San  Francisco  charter,  has  ob-  eunb  unemployment,  however,  that  a  great  number  of  the  new  basis  of  profits  due  to  the  fact  general  run  of  values.  ^  E,  Thomas  '  Secretarj, 


X 


THE  FINANCIAL  TIMES,  JULY  IS,  IMS 


HINTS  TO  INVESTORS 


Claude  Neon  —  Westwood  , 
Cadillac  ! 

As  thf*  hnldpi-  of  a  fe>v  ^liarps 
of  Westwood-Cadillac  Gold  Mines  j 
and  .Claude  Xeon  common,  would ' 
bo  Interested  In  your  opinion,  par-! 
ticulsrly  on  Westwood. — Xova  Sro- I 
tla. 

For  S'jmt  time  past  properties  of 
Westwood-Ciidillac,  among  others, 
have  been  under  option  and  explora¬ 
tion  by  Siscoe,  Gold  Alines.  So  far 
drilling  has  not  disclosed  any  gold- 
bearing  ore  on  the  prospect,  it  must 
be  borne  in  mind,  however,  that,  in 
the  words  of  tn  old  prospector,  “thel 
only  sure  thing  about  mining  is  it.s! 
uncertainty."  Meanuiiile  there  ap¬ 
pears  to  be  no  market  for  the  stock: 
the  only  sane  and  indeed  obvious 
recommendation,  tnerefore,  is  to  re¬ 
tain  it  for  the  present  at  least. 

Claude  Neon  conimoii.  which  for 
a  long  time  has  been  almost  entirely 


INQUIRIES  from  subscribe 
e*s  in  regard  to  their  invest- 
ments  and  problems  art  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unpre/udiced,  but  be¬ 
yond  the  exercise  of  caie  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mt  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  fc  receive  attention, 
insicers  thought  to  be  of  pub¬ 
lic  interest  uiU  he  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Acadia  Sugar  Partic.  Pref. 

.  .The  pai'tir ipating  preterml  sto'k 


[ahead  of  which  will  he  i 

I  of  per  cent  cumulative  preferred  ' 
stock  ($100  par  value)  and.  as  a' 
result  of  bond  refunding. 
i>00  of  bonds  comprising  .$1,750,000 
of  J!  per  cent  serial  maturities  .and 
.'?2.S.TO.non  of  2 per  cent  sinking 
fund  bonds. 

Class  “A"  iiarticipating  )>refer- 
j  once  stock  carries  a  cumulative  an-; 
I  nual  dividend  rate  of  .$1  a  stiare ! 
i  and  participating  feature  provides 
j  for  i>aymenl  of  extra  dividends  to 
!  tlie  extent  of  one-tl)ird  of  consoli¬ 
dated  net  profits  of  company  after 
taxes,  fixpil  dividends  on  Class  “A"  1 
stock,  and  provision  for  dividends  j 
of  .$10  a  share  on  outstanding  cont- | 
I  mon  stock.  | 

I  Immediate  prospects  for  i  [latii-; 
cipating  divtdpnd  on  t?lass  "A'  i 
stock.  A  lO-year  comparison  of  1 
earnings  shown  on  prospecitis  is- 1 
sued  in  connection  with  public  of- j 
fering  of  stock  si)ows  that,  during  j 
'past  .5  years.  T94O-1044.  balance  | 


nort*'*laf*elv\**'  *^'*  interest  and  sup-  „|f  Acadia  Atlantic  Sugar  Refineries  j  parni'ngs  after  provision**for 

6,000  Shu .‘e^hi  Vwe'rk'^atrd  Tinll  ♦«»  « j  regular  dividentls  on  "A"  stock  an.l 

hLc  .n,,;  r.  income  roinhine.l  .  .  .p  outstanding  com- 


event  it  seetns  only  fair  to  point ;  participating  dividend  on  the  stork.  _  p,i„al  to  onh  fi  cents  a  siiave 
out  that  there  are  many  mo.e  tnter-  _,,_0„e„..c.  "  ^  of  Class  ' ’a" 

esting  investments  which  would  in-  At  offering  price  ot  $17  a  share,  ,  outstanding 
volve  no  greater  rir-k.  .indicating  a  yield  of  .S,S8  per  cent  '  has  been  operai- 

n  .  ^  .  ""  cumulative  divi-  .  ,,^^pp  handicaps  during 

Bnt.  Columbia  Packers  I  rate,  the  class  "A  partinpai-  ^„p  eovernment  re- 

I  own  .XO  shares  of  B.  (  .  Packers'  preferred  stock  nl  Aradia-Ai-  5:,rjctions.  shortage  of  raw  supplies, 
ttock  which  I  have  held  for  some  f  u.f,'.'  lebor  difficullies  and  high  level  of 

years  and  have  been  wontlerhig  re-  differ  altr.ictions  lor  I  corporate  faxes.  Farh  outlook  does 

cently  whether  I  would  Iw  well  ad-'  '"•’’I  'tivjstnr  looking  for  incon  suggest  any  material  impvove- 

vised  to  hold  on  to  them  or  selT  ^  leasona  le  "I’l"’  " ;  nieni  in  operations,  but  longer  term 

and  get  Into  something  else.  W  ill  prospects  appear  encouraging, 

von  hp  opp.i  u.  .  .Vi.,  ie  ■  I  value  plus  enhancement  in  dividend! 


and  get  Into  something  else.  Will  "imiies  to,  app-eciauvu  ,u  se 
yon  be  so  good  as  to  advise  me  ini  Pl'.s  enhancement  in  'H'ldend 

this  connection?  Have  seen  veev ! 

little  about  this  coinpaiiv  of  |,„p '  Participating  feature  attaching  to 

and  would  like  to  have  ,vonr  opin-i  r'"’  «pfi.,pHp. 

ion  with  regard  to  its  early  and,  Acadia-Ailantic  Sugar  Refiner,^  j 
future  prospects..  .  represents  a  merger  ot  2  old  estah- 


vvas  pijual  to  only  fi  cents  a  share 
on  201*. PPP  shares  of  Class  "A" 
Slock  onistauding. 

Sugar  industry  has  been  operai- 
ing  under  serious  handieaps  during 
war  years,  due  to  government  re¬ 
strictions.  shortage  of  raw  supplies. 


prospects  appear  encouraging. 


parlici(iat1ng  feature  attaching  to  Investment  of  $2-3,000 
the  stock  -  -over  a  period.  I  . 

Acadia-Atlantic  Sugar  Refineries  a  subscriber  to  your  : 

represents  a  merger  of  2  old  estah-  should  he  very  glad  of 


MeVittie  Graham  Mines 

Wc  would  appreciate  it  if  .von 
can  advise  the  piescnt  status  and 
market  price  of  any  of  the  follow¬ 
ing' stocks:  \  ickers  .Mines  I, til.  (On¬ 
tario)  May  Spiers  <»old  Mini's  Ltd. 
(Diilario),  MeVittie  (iraliaiii  .Mines 
l.ld..  Western  tiolii  Dredging  l.td., ' 
and  t'aoada  Gold  Minos  lud. — R.D.. 
Halifax. 

Our  iiilormalioii  is  thul  tlure  i< 
no  availRlilc  market  for  Virkers 
■Mines  l.td..  .May  Spiers  (i.'ild.  West¬ 
ern  Gold  Dredgilig,  or  (’aiiaiia  Gold 
.Mines.  \  ickers  Mines  Ltd.  has  been 
dormant  for  some  time,  .May  Spiers 
Gold  has  lieeii  woiiud  up.  while  we 
liave  ii)  record  of  eitlier  Western 
Gold  Dredging  or  ('aiiada  Gcd.l 
.Mines,  hiuh  of  which.  luesuiiialdy, 
nave  been  luit  of  business  or  dor¬ 
mant  for  some  years. 

In  -oniiection  with  .Mrf’inie  tira-j 
Iian,  .Mines  l.ld.,  your  iniiuiry  does 
not  state  wliether  reference  is  to 
the  old  stcek  or  the  new.  | 

Ciirre.it,  market  valio'  of  ihe  new  | 
stock  is  atinut  5c  a  share;  the  old’ 
stock  IS  valuid  at  25c  a  sliare.  , 

Chief  interest  of  MeVittie  Gra-| 
ham  is  in  its  holdings  of  (’oiiwesf  | 
Kxploration  Company  I>td,  Gnej 
share  of  Convvest  covers  alvoiit  h 
shares  of  Ihe  old  slock  of  MeVittie 
ilraliam.  and  Ihe  value  of  (’oiiwest 
largei.y  determines  the  value  of  .Me¬ 
Vittie  si. ares,  allhoiigli  the  comivanyl 
also  has  claim  groups  of  its  own,  1 
now  idle,  ir  the  Siidiniiy  district.  I 
tiperations  and  part icipat ions  of  Mc-i 
A'ilie  are  directed  by  the  ttritish; 
•Metal  Gorp.  I 

of  .iniici|ir.li  d  large-scale  vo1ume| 
of  httsiness  to  he  derived  frntii  big  i 
post-war  Intilding  program.  Halancej 
sheet  position  of  eompany  has  al-| 
ways  been  exceptionally  strong' 
which  has  enabled  directors  in  the  ( 
past  to  distribute  practically  all  ofj 
ctirreiu  net  earnin.gs  in  dividends  j 
on  its  stork.  I 


Inactive  Mines  | 

Plca-e  advise  If  tlie  fidlovvingj 
stocks  liHve  now  an.v  value:  Kiia-; 
iiavv  .Mines,  Gaelic  Lake  Glilbouga-' 
Ilian,  aiiil  GonsolidaliHl  Giiilionua-  , 
man  Goldfields. — D.H.,  .Moiili’cal.  | 

Due  Ir.rgiiy  to  manpower  short- 1 
ages  during  the  war,  Ricanaw 
.Mines,  wliicii  operated  properties! 
north  of  Sullivan  Gonsolidated.  has! 
suspended  operation  "for  the  dura-] 
tion".  However,  according  to  com-: 
pany  officir.ls.  mil  put  may  soon  lie; 
resumed.  | 

In  the  ease  ot  Gaehe  l.ake  Glii-, 
liougaiuHii  tliere  is  aptuirentiy  no 
eiiuitv  for  sliareliolders. 

Gnnsoiidaleil  Ghibougamau  Gold-  ' 
I'itdds  )iroi>erly  has  heeu  inactive 
for  some  years.  While  eat  Her  ex¬ 
plorations  levialed  good  copper  de-; 
posits,  the  property,  according  foj 
sources  close  to  tlie  mriiiagement,  j 
has  so  far  been  praci irally  inaci’es-i 
sthle  .and  even  after  the  coniplel ion  ! 
of  Ihe  new  highway  from  St.  Feli-j 
eien  into  llte  Gltiliouga man  liistriet . 
exlen.vivp  and  eoslly  ei|ui|uiient  1n-| 
stallations  would  be  needed  to  put  j 
the  urospeel  into  the  producer  class,  j 
Soiiii'  ni.Trl.et  iiiteresl  has  lafelyj 
been  disiilayi  d  in  Hie  slock:  latest 
transact  ions  were  at  troin  4  2  to  .Tb: 
cents  a  shi.re.  A  large  slock  interest 
is  held  by  Gonsolidated  .Mining  and 
Smelling,  wlio  have  also  laid  out  I 
consideralile  sums  on  exploration! 
■work. 

Shawkey  Reorganized, 

Resumption  Ptanned 

-  i 

Ry  organization  of  Shajikey  j 
(194.5)  Mines  l.td..  with  capital  ofj 
n.flfin.nmi  shares,  revival  of  Sliaw-| 
key  Gold  Mining  Go.,  witteh  ceased  i 
operations  in  19::>;.  has  been  assur¬ 
ed.  Tile  ]iroperty  is  in  Diihuisson 
Township,  tjnehec.  and  from  Fell- 
riiary,  19"fi.  to  .Vngu.u.  I92.S.  pro¬ 
duced  •'*879.4  Kfi  front  127.9s;!  tons 
treated  in  12.5-ion  mill  for  average 
recov  erv  of  $fi.28. 

Of  the  new  ea iii'alizaly^n.  Ln.^u.- 
ui'U  shares  will  be  available  for  ex¬ 
change  for  sliares  of  the  former 
ronuiany.  on  the  liasis  of  one  for 
three:  7.5<'.uuu  sluares  have  tieen 
sold  for  total  of  :t17.5.uub.  and  a 
further  l.nnn.niiu  shares  oiUioned 


Service 

Service  ts  an  important  part  of  our  stock  in  tnidc: 

We  feel  that  our  clients  appreciate  being  kept 
informed  of  "called  bonds'*,  "possible  refund¬ 
ings”  and  other  circumstances  affecting  theif 
securities. 

If  you,  too,  wish  to  receive  such  infornution; 
merely  send  us  a  list  of  the  securities  in  which 
you  are  interested.  This  service  is  given 
w’lthout  obligation. 

W.  C.  Pitfield  &  Company 

Limited 

MONTREAL 

Montreal  •  Toronto  *  Ottawa  •  Vantouaat 
Halifax  •  Sain  I  John  •  Moncton 


to  yield  additional  $5.'ii).hutp.  if  fully  j 
exercised.  ! 

New  hoist  and  comtu'essor  have  ; 
been  ordered  for  delivery  in  three  j 
nr  four  months  and  two  ad.loieingi 
properties  actinired  under  option.  | 
(filbert  and  Charles  La  Bine  and  j 
Roheri  K.  Sltawkey  remain  on  the: 
new  directorate,  whicli  has  been  ! 
joined  by  .lames  Houston,  who  will 
lake  charge  of  the  operation  at  the 
mine.  j 

June  Production  For  | 
Dominion  Coal  Off 

.luiie  roal  production  in  the  Caipe 
Breton  and  .'f()ringtiill  eollieries  of 
the  I'oniininii  Coal  Company,  l.ini- 
iled.  anioiinled  to  2fi1..i7o  Ions,  as 
compared  wilti  2fi4.9  1fi  tons  in  .Mav. 
and  278.998  Ions  in  .tune  last  .vear.  . 
I  rodnetion  for  Hie  six  niontlis  of 
194.5  was  1  .fi9 1  .fi:::;  ions,  ag.ainsi 
1.877.028  tons  for  the  siyne  period  , 
last  year. 


Oiiipiil  for  June  this  year’is  the 
lowest  since  December.  1914.  Tt 
compares  with  an  average  of  294.- 
402  tons  monthly  for  1944  and  a 
:io9.922  tons  monihly  average  in 
1942. 

*  «-.\.R.  ArrOlXTMEXT 

F.  A.  Gaffney,  transport  econom¬ 
ist.  department  of  research  and  de- 
velopiiiP'it,  Canadian  National  Rail¬ 
ways.  iiincuiiees  appointment  of 
two  a.ssisiant  transport  eeonomi.sts.' 
Hector  I>.  l-attointe,  with  headquar¬ 
ters  in  Toronto,  for  the  provinces 
of  Ontario  ann  (Jiiehec.  and  Graeme 
G.  .N'ornu  II  for  the  province-  of 
Maiii*oi)a.  Saskatchewan,  Alberta 
and  British  Goliimbia.  with  head- 
qii.Tile.i's  !'l  Winnipeg.  They  will 
study  the  effect  on  the  railways  of 
highway  and  aiivvay  competition. 


'I'lip  I'iiiniirial  Times  reaches  • 
class  ot  people  wlio  arc  Interested 
in  and  able  to  bny  inrestment 

se»-iirities. 


111.-  f  L.o’i  a  snar  e  annual  nivinenn  - .  .  i.-  i  i  «  ...ui. 

rate  on  the  issue.  This  is  not  a  par-  has  reference  XUiuld  you  laxor 

ticularly  generous  return  on  thu  "ere  offered  to  the  public  during  |  views  on  tins  siib.ieet.  D.G.,  Mont- 

basis  of  common  stock  yields  today  'be  past  week  as  a  result  of  a  re- [  real. 

but,  on  strength  of  company's  re-  organization  which  involved  re-  Your  present  holdings  of  Mont- 
cent,  operating  record  and  eaily  funding  of  the  bonded  debt  of  Hie  and  Brazilian  Traction 

prospects;  together  with  its  domln-  eonstituent  companies  and  a  change  „pp^  not  be  disturbed.  A  settle- 

ating  position  in  the  fish  packing  in  name  to  present  style  from  Aea-  .nem  of  Ihe  Montreal  Power  pur- 

field  of  British  Goliimhia.  vvoiilil  j  dia  Sugar  Refineries  Co.  Ltd.  which  price  is  to  come  sooner  or 

seem  to  point  to  stock  being  a  hold  j  owned  all  of  the  onistanding  shares  ],|,pp  j,iid  it  is  likely  that  Ihe  share- 

today  rather  than  a  sale.  of  ..Vtlantic  Sugar  Refineries  Ltd.  holders  will  he  given  a  somewhat 

It  will  he  some  weeks  yet —  Outstanding  Class  "A"  partici-  |,p(fpp  ,)t,al  fhan  previously  indhat- 
troiind  mid-Aug, isl—  before  annual  pating  preference  stock  consi.sts  of  funds  to  he  received  then 

report  of  B.  G.  Packers  for  past  fis-  Cf'O.oon  shares  of  no  par  value  should  not  present  any  Investment 

cal  year,  which  ended  April  .lOth,  —  nrohle:n. 


Supplifd  by  Oswald  &  Dtinkwalar 


Hr.  .Viner.  Oil 

r.oitic-plH 

U.C.  power  . 


^Hii.  Hniii/ ‘  . 

liic.  t  Nil  as  . 

Can.  Cien.  I'lee.  ... 
Can.  WesliiiRlninse 

Cons.  CNss  . 

i  .rov  n  t  lork 


1945,  is  published.  For  fiscal  year  ^ 

to  April  ,"f'lh,  1944.  company  re-  INVESTMENT  YIELDS 

ported  net  earnings  after  .ill  charges  _ _________ 

eciual  to  $2.07  a  share  on  oiitsiand-  ' 

ing  stock;  this  compared  with  net  Supplifd  by  Oswald  & 
earnings  equivalent  to  $2.2fi  a  share  j.’ 

for  preceding  fiscal  year.  For  both  , 

fiscal  periods,  net  earnings  'vere  I  gTia 

exclusive  of  refundable  portion  of !  .xslicstcs  . 

excess  profits  tax.  Earnings  of  com- 1  iiathui  i,  “A’’  .  t  •)(, 

pany.  it  will  be  seen,  are  running  i  *''iln 

w-ell  in  excess  of  curreiu  dividend  |(pi,ij".rVoitirpiii’ i."<' 

requirements  on  the  shares.  ii.c.  pT.wer  .  l-fic 

Salmon  fishing  on  the  I’acific  lods.  l'l•c>clucls  ..  .fifi 

Coast,  from  which  major  '  (*  ‘’"'|:ol!rwi"fuvfft.  'l.ili' 

of  company's  earnings  are  derived,]  extras  .  .Toii 

Is  an  uncertain  Iiusiness.  The  "run”  hiuI  h.  sugur .  .si* 

of  salmon  on  the  rivers  of  U.  C.  var- !  Cauaiia  yiaUiiiK  .  4.ii(i 

les  widely  from  year  to  year  and,  i  ,  ,,jl]’'s'[?ams\,ij)s’','.'.'.'  T.'i’iii 
based  on  experience  over  a  long  |  c.'niHcii  ui  Hicwpi  Ics  ..  M 

period  of  years,  goes  in  3-year  cy  I  ';uu.  Ceiimis  .  1.211 

cles.  Particularly  is  this  the  case  *  ’.'.’’V.".".  2.1111 

w-ith  .sockeye  salmon  which  repre-  can.  viiiogars  .»<• 

sents  the  type  used  for  the  lieiter  '  au.  iti-du/.  ■  .  L.">" 

class  of  canned  salmon.  The  1943  luc.  ixiias  .  -Mii> 

sea,8on  was  a  ixior  one  tor  sockeye;  ,  w.-siiugiuaise  ...  2.1111 

there  was  some  Improvement  in  the  I’anx.  i.Nss  .  2. on 

sockeye  pack  last  year,  which  sag-  (.n«y  1,  Cork  ....  '^.Jiii 

gests  that  the  current  season  should  h2n 

be  a  good  one  for  tlie  sockeye.  jiom.  i-'miiuirlis  i-4ii 

In  addition  to  production  ot  can-  iiumiiiioii  (Pass  .  .}.(j'i 

ned  salmon  (sold  under  tlie  well-  [..’.V‘.‘.|'  I'all 

known  "Clover  Leaf’  brand)  com-  I'llumiaiiou  ,:<i.  I  lAO 

pany  also  produces  canned  herring,  imp.'riai  (lil . .■«<; 

fish  oil  and  fish  meal  and  fresh,  iiiu»'''ai  'lai'ni'ci . 49 

frozen  and  mild  cured  fisli  prod-  .  ! !!.'.’!!!  I’fiii 

ucts.  Aside  from  salmon,  herring  |  iniei-.  Ppt<-  . i-O" 

and  pilchard  represent  the  principal  i-akf  dir  Wiaais...  i.'2ii 

fish  catch  of  company.  Past  year  . T.iai 

wes  a  poor  one  for  pilcliard,  catch  I'.ana,  .1.'  a!  !  l-ii" 

being  only  about  7*/^  per  cent  of  i.!iiiia  scioni . 8a 

that  for  1943  and  less  than  15  per  .  J'lIIl 

cent  of  1942  catch,  which  in  itself  viu,i'i."'(;„ulins'’ .!!!!!’,  4!i)a 
was  a  relatively  small  one.  Nuiiilnn!  lirrv.n in,  immi 

Suring  war  years  company  has  Natkucii  .sirri  Car  ..  i.a» 
had  no  marketing  problems,  liaviug  VinUirla  sirri — i.i«i 
had  a  ready  demand  for  practically  .utawa  Ul  &  1'  .99 

everything  it  could  produce.  It  has  l•rnlll.llls  .  :(.99 

had  to  almost  negle.ct  its  domestic  /’/.’'Y.'.'I.  1*, .  MUI 

market  for  canned  salmon  as  a  mat-  )',,','vaTur  t'eti 

ter  of  fact  because  of  the  heavy  de-  si.' i.awirnri'  flour  ..  t.4(i 

mand.s  for  distribution  in  the  Uni-  i'"'.  extias  .  i.9(i 

ted  Kingdom  by  the  British,. Minis-  j'.iili 

try  of  Supply  whicli  for  fiscal  year  '  in,-,  extras  i.'4i 

to  April  30,  1944,  represented  80  sirri  -if  Canada  .  :t.i^Hi 

per  cent  of  company's  production. 

,  .  r  ..  «  Soiilli.  (.aiiudu  I’ovvrr  .nil 

Of  canned  herring  production  tor  waliasso  .  4.99 

same  year,  90  per  cent  went  to  \Vaikc.r  Cooiiniiaiu  ..  i.iiii 

Great  Britain.  In  view  of  serious  "pirm  J'l'"*''''-'-  .  •*■99 

food  shortages  throughoui  Europe.'  \\  i|!,Vi .  1.99 
export  demand  promises  to  remain; 

heavy  for  some  time  yet.  pkefkrked 

Looking  further  ahead,  ii  should  '  Angurw  S.ii|,ass .  T.uii 

be  recalled  that  a  serious  pre-war  I  ■  Ai'.uiiimuii  Cu.  of  c.nn.  .van 

problem  for  company,  as  well  as  '  ., .  ?■"[ 

for  U.S.  West  Coast  packers,  was  ! 

Japanese  competition  in  the  cheaiter  Can.  Nnriin  r.i  Powrr.  T.iif 


■  prohle:n. 

r  Yin  holding  in  Brazil- 

I  TItLUJ  ,3„  Traction  slock  is  concerned  th** 

—  outlook  is  influenced  by  such  fac- 

&  Dtinkwaitr  'P*'-'*  <9**  continued  improvement  in 

Itiv.  App.  Yld.'lhe  economic  and  fiscal  affairs  of 

rate  price  P.C.  j  the  country  and  in  the  earnings  posl- 

1,29  'i:!  .1.22  I  tion  ot  the  companies  operating  for 

8,11(1  12:1^  ;  Brazilian  Traction.  In  both  cases, 

t'ft(!  fr'a  5.**i  prospects  appear,  at  this  distance, 

8,(i(i  170  4.7t  j  to  In-?  promising. 

i.an  2.^'4  .1.99  1  Turning  to  the  question  of  invpst- 

199  '29  !  *'>(“*'4  '’f  ihe  fund.s  you  now  have 

.’(■1(1  21 '2  2.79 1  available.  It  is  well  to  point  out 

i  .'iO  25  9-99  I  that,  xvhile  diversification  is  a  good 

foil  4''  7d»i*hing  In  an  investment  portfolio, 

]h(i  29  ;i.9.'i  j  the  s'lin  of  $2,000  'to  $3,000  does 

1.99  .55  :(..5i  j  not  pei'init  the  investor  to  go  ver.v 

^  I’w  17  9. 9‘2 !*’■'* •■  *0  ******  direction.  Investment  of 

,89  15’2  i  a  relatively  small  sum  of  mriiey  in 

?I,  4-'*  !  small  parcels  of  a  numlter  of  secur- 

2()(i  5'i  3."7  ***'''*  ’4”*^  policy  for  the 

.'t(i  14  ‘i.!);!  I  broa.'ler  the  list  of  holdings,  the 

1.59  49  3.7.'>  1  more  troulile  is  involved  in  keeping 

8  9(1  212  2.77 '  *'***‘*'*'  4)0  **’*■  investments  -a  very 

2.1111  ”.5t  :i.7));  necessary  prtjcedure  in  these  days 

2.99  49  5.)in  of  changing  conditions.  Secondly, 

p,'  '3II', ]  under  ccrtfiin  market  conditions  It 

ii2(i  :i.)  :(..‘>7 ;  is  not  always  easy  to  dispose  of 

•  •49  'JS  ■'’•99!  small  parcels  of  seturiiies  advan- 

tZ  '79  ^;^:::tage«usly. 

1,0(1  .2(1  ;t.:i:!:  M'itli  litis  tact  in  mind,  we  would 

L4()  '2)^  6.(10 :  suggest  distribution  ot  your  avail¬ 
'll)  jitv  299' *“^*4“  •"nd.s  ever  sav  lltree  $590 

'.Su,  i.'t'.,.  i.oTihoiids  (  deitcndent  upon  whether  the 

1.90  :t7’.i  [.'IJ;  stint  for  iitveslmeiil  is  closer  to 

i.'2o  ^  $3,001)  than  to  $2,000)  and  the 

2.1^0  .10  9.97  I  balance  over  no  more  than  tliree 


All  of  thcM  Bonds  haTinft  been  sold,  this  advertisement  appears  as  a  mutter  of  reewd  only. 

Nmr  Issu« 

$6,000,000 

Canadian  M^estern  Lumber 
Company,  Limited 

$2,8««,ft00  First  Mortgage  Serial  2%,  2^*^;  and  234%  Bonds,'  Series' 

$3,200,000  First  Mortgage  Seven  teen- Year  i%  Sinking  Fund  Bonds,  Series  “A*! 


To  tie  dated  August  1st,'  1945 


To  mature'August  lst7  1946-52  and  1962 


PREFERRED 

is .  7.99 


Angiicw  S.i[|,i,ss . 

'  Al'.iKiiiidlii  <:<i.  of  Clin. 


tlcMiiig  Cdi  lici  III  . 

CHiiadkdi  I!c(m7.(.  . 

Can.  Nnrlliir.i  Power. 


brands  of  canned  salmon.  This  com-  |  CmiaJa  Cc([i 


petition  aggravate)!  by  tactics  ; 

followed  by  Japanese  interests  of  )■«„„. lian  iircwrrirs 
poaching  on  U.S.  and  Canadian  Cunailian  Indnsirles 
fishing  -R’aters.  It  may  safely  he  as-  *:•  I'airinuiks  . Morse 
Burned  that  this  is  a  condition  which  *i‘)is"!sca«,.aiiil.”  . 
will  not  be  i>ermltred  to  develop  itoniinion  (.lass  .... 

ibiintuion  ’IV.'xtilt*  .. 


Corworati'in  Income  and  EYcese 
ProfitK  Taxes 

An  Industrial  Canteen  Control 

Ati  Engineer  Takes  a  Lof>k  at  the 
Tax  Piobirm 

Meaning  of  '‘Canadian  Debtor" 

The  above  are  features  in 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

ISSUE  OF  jUhY,  1945 
SBc  Rer  copy.  BS.OO  per  year. 
M  Adelaide  Street  East 
Toronto  1,  Ontario 
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.to  9.97  I  balance  over  no  more  than  tliree 
-■4  f-V;  stocks. 

16  t'lW  ^  yield  of  somewhere  between 
80  ;f.:):)  4  %  and  4  Vg  %  is  about  the  best 

24  4.i7jyo(,  (^ould  look  for  in  the  -way  of 

:t»  5.7:1'  >'(*•>•''(•  OP  bond  Investments  with 

20'-  1.9:1 1  proper  (iegre(2  of  safety.  It  is  also 
28'-  :k.'u  I  advisable  to  clioose  issues  iu  ■which 

mi-  .^.'71  ’  I'eheiii’tlloit  or  refunding  over  the 

60  "  5.00  j  next  few  years  Is  unlikely.  With 
2i'.j  4. 1.';'  this  in  niittd  wi*  would  siisgest  as 
■>))  ■  50')!  Po^sibl.-*  mediiiiits  Brown  Co.  5's  of 
88  8.98  ■  l!)5!i,  quoted  around  102:  Burns  & 

:t8  .5.00  (j„_  .f.s  uf  1  963.  market  approxi- 

291,  :*.89  lo();  and  .Newfoundland  i 

29'C  1.08  l.iglit  and  Bower  4L'. ’«  of  l!).7fi. 

75  4.00  market  around  102.  The  first  two 

n'..  -'02  i ''''"**’**"' *'*^'  ’”'***  440d  paper  jiro- 

lii  ■  9.59  diicer  with  mills  In  New  Hampshire 

77  .5.19  j  and  (^neliec,  and  promiiient  Cana- 

1*10  8..57  4**“*'  oi”ot  packing  organization, 

21'-  ci;5|ha\e  bad  Ihtir  [last  difficulties  but 
I  reorganized  coniitaiiies  are  now  in 
!  good  shaite  and  Itoiids  appear  rela- 
li:t  6.19jtiv(.ly  well  secured.  Tlie  Ihiid  com- 
'55  5  (Vi'i  ■ '***"■''•  ^  sul)sidiary  of  Interiiaiional 

141  (.99  Bower  Co.,  has  liad  a  good  past 

197  (.1)7  j  l  ecord. 

[."il  j  In  the  matter  of  common  slocks. 

45  ,5.,iii  National  Breweries  has  attractions 

28  1.28;  in  tlie  Mglit  of  your  regiiii  ements. 

17*0  J  P'  *'''<>v’bling  a  yield  of  5  per  cent  at 

125  1.80  j  cui'i'eni  market  on  $2  a  sliare  aii- 

7  5.71 1  nual  di'.’idtnd  rale,  this  issue  ap- 

Imi  4  18  hears  to  offer  Hie  reiinisiie  degree 

168  1.201  of  security.  Coiiipaiiy  lias  main- 

101  i.'95  titined  its  eariiines  remurkalily 

**.9.’  'j-!'.’  Well  ill  rtceitl  years  in  face  of  oiter- 


Prlndpal  and  Iialf-ycarif' interest  (February  1st  and  Ap^ust  1st)  payable  in  lawful  money  "of  Canada 
at  the  principal  office  of  the  Company's  bankers  in  the  Cities  of  Montreal,  Toronto,  Winnipeg;  and  Van¬ 
couver.  Serial  Bonds  in  denominations  of  authorized  multiples  of  $1,000.  Seven  teen- Vear  4%  Bonds 
in  coupon  form  in  denominations  of  S.^iOO  and  $1,000,  registerable  as  to  principal  only. Redeemable  in^ 
whole  or  in  part  at  the  option  of  the  Company  at  any  time  prior  to  maturity  on  thirty  days’  notice  at 
101  for  the  Serial  Bond.s;  the  Seventecn-Vear  4%  Bonds  to  be  redeemable  at  102  if  redeemed  prior  to 
August  1st,  1956;  at  101  if  redeemed  on  or  after  August  1st,  1956  and  prior  to  August  1st,  1961;  at  100 
if  redeemed  on  or  after  August  1st,  1961;  in  each  case  with  accrued  interest  to  date  of  redemption.^  Com¬ 
mencing  August  1st,  19.53,  there  will  be  provided  for  the  Seventeen-Year  4%  Bonds  an  annual  sinking 
fund,  based  on  the  volume  of  the  Company’s  lumber  and  log  sales,  as  detailed  herein,  and  estimated  to 
amount  to  more  than  $320,000  per  annum,  which*would  be  sufficient  to  retire  the  Seventeen-Vear  4% 
Bonds  by  maturity.  Provi.kion  will  be  made  for  the  is.sue  of  Additional  Series  of  First  Mortgage  Bonds 
subject  to]  the  limitations  hereinafter  more  fully  set  out  in  principal  amounts  not  exceeding  in  the  aggre¬ 
gate  $1,500,000. 

Trustee:  The  Royal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  The  Cenedien  and  British  Instimnee 
Companies  Act,  1932  (Dominion)  as  amended  states  that  Ckimpanies  registered  under  it  may  Invest  their  funds. 


Schedule  of  Maturities 


Doe 

r>iie 

August  1st 

Coupon 

Amount 

August  1st 

Coupon 

Amount 

1946 

2% 

$400,000 

1950 

23li% 

$400,000 

1947 

2H% 

400,000 

1951 

2*4% 

400,000 

1948 

23/2% 

400,001) 

1952 

23i% 

400,000 

1949  . 

23^% 

400,000 

$3,200,000  Seven  teen- Year  4%  Sinking  Fund  Bonds,  due  August  1st,  1962 

VVe  offer  the  Seventeen-Year  4%  Bonds,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us  and  subject  to  the  approval  of  Counsel,  Messrs.  Lash  (&  Lash,  Toronto. 

Price*  100  and  accrued  interest,  to  yield  4% 

It  is  expected  that  Trustee’s  Interim  Certificates  will  he  available  for  delivery  on  or  about  August  1st,  1945. 


A  Prospectus,  a  copy  of  which  has  l>een  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amendwl,  will  be  promptly  furnished  upon  request. 


The  Wood  Gundy  Corporation,  Limited 

Nesbitt,  Thomson  &  Company  W.  C.  Pitfield  &  Company  Pemberton  &  Son  Vanconrer 

Limited  limited  Limited 


fill ft'iiciitd  both  itliysicaliy  and  tin- 
anciaily,  hat;  a  .sn bslaiil ial  itaoklug 


Building  Biouucts,  iu  view  of  its 
niea.gre  yield  at  prevailing  iiiarket ! 
--■(•uficat  iniiiru  iK  oniy  aliotit  2  44  I 


lias  iuipressiie  pottniiuliiles  of  ex- 1 


of  dividend  distributions,  by  reason  j 


James  Richardson  &  Sons  ( 

% 

The  Western  City  Company 

Limited 

Okanagan  Investments  Company 

Limited 


Cochran,  Murray  &  Co. 

Limited 


Lauder  Mercer  &  Company 

Limited 


The  Yorkshire  &  Pacific  Securities 

Limited 

Hagar  Investments 

IJmited 


Ross  Whittall 

Limited 

Read  Bros.  &  Co. 

Limited 


S  THE  FINANCIAL  TIMES,  JULY  IS,  1945 

FIELD  CROPS  ARE  |  ™ 

MUCH  BELOW  THE 


AT  THE  LOOKOUT 


Parliamentary  Assistants  Become 
Increasing  Power  in  the  Government 


(Continued  from  Page  1) 


I  17VI7I  Q  ni7  1Qyl>l  i  (Continued  from  Page  1) 

uLiYLiLu  Ur  lM44il)een  filled  and  the  most  pressing  Wholesale  Trading 

_  I  needs  of  the  war  devastated  coun-  I5  Still  Expanding 

irticularly  the  Case  with  Al- 1  'The  tJ^d£ 

k.-f.  Wk»f  I.oinpeiition  for  that  volume  of  ex-  lies  reports  May  wholesale  trading 


Particularly  the  Case  with  AI- 

herta  N^^heat  and  Coarse  1  ,  •  1 1  •  *1  Tneas’ired  hv  dollar  v'olume  advanc- 

Crain,  Generally  !  ""‘"  per  rent  iM.  year  o.er  Ih, 

-  Itaining  employment  and  the  na-  voiu,„e  of  sales  transacted  In  May, 

on  sarkCT  c  a  irrko  a  n  i  r-  Wional  income  will  become  increas-  1944. 

B.C.  MOST  FAVORABLE  L  significant  was  the  The  genera!  unadjusted  index  of 

-  I  .  T  j  .1  •  er  nni.-  that  I  salBS,  OH  thc  bus is  of  1930-J9  enuals 

Ottawa — The  numerical  condi- I ''Oi'd  from  London  this  week  stood  at  205.9  for  May,  196.5 

tion  of  field  croiis  in  Canada  at  the  1  Communist  Russia  is  prepared  to  !•  lor  April  and  195.2  for  May.  1944. 
end  of  .lime.  e.\|iressed  as  a  percent-  'ffp,.  (jollar  credits  to  neighboring  I  Ciimul.itive  figures  for  the  first  five 
age  of  the  long-time  average  >ield  |  ..identlv  for  the  uuinose  of'nion‘l'«  I’f  «!tand  10  per  cent 

per  aer...  was  lower  tlian  ilie  con- j  ’  u  ^  ^  I  above  tlie  corresponding  period  of 

tiition  at  June  tie.  19  14  for  all  field  providing  ilie  purchasing  power  , 

Crops,  except  hay,  clover  and  pas-,^^.j^ll  which  to  absorb  Russian  e.x-  _ 

tnrcr.  In  most  cases  the  deteriora- |  exporter  Russia  will' - - - - 

lion  in  ronuition  Ironi  tliat  01  a  tear  *  .  .  ,  ,1 

ago  is  ver,\  ntarlied.  anil  this  is  par-  find  keen  competition  from  otherj  n||||  niKIP  DDfllHIPTC 
ticularl;.-  true  in  tlie  <'ase  of  wheat  countries,  partieularly  Great  Brit-s  nlMI  MlllU  Hnl||M|l||  A 
in  .Mberia.  coarse  grains  in  all  pro-'^,,,  ,i,p  States.  It  was!  UUILUIIIU  I  HUUUU  I  U 

Vinces  except  British  col, tmhia  and  :  ,,adetlial  the!  (Continued  trom  Page  1) 

late-sown  crops  m  tli.tario.  Warmer  lo'ovicc  nauc  imp  I  '■  _  _ 

weather  and  aileiiua'c  rain  in  Bri-  Dumbarton  Oaks  program  was  laid  |  I 'ptions 

fish  Columbia  has  re.sulied  in  very  |fjown.  but  there  are  many  who  are  *’ "u., a ^Products  over  a  long 
favorable  condition  lor  ail  iskeptical  as  to  whether  such  agree-  pgiiod  ol  years,  has  followed  a  poi- 

ceTo"  norma  I’nt  this's  province.'  |  ments  will  stand  up  when  the  trade  icy  of  distributing 

ynrlfie  . . Ion,  lor  ijo"  ...a,  really  beeo.iie,  keen.  It  i.  lie-j !'»  "  bjen  made 

ditions  in  Manitoba  for  this  crop  B’i'ain  with  her  war-created  debt  |  sheet  posiuon  of  company  which 
are  on  a  luir  vvitli  tliose  of  a  year  of  some  $15.0(10.000,000.  will  havei  has  been  maintained  since  incoi-| 
.•>go  hut  Sri.s'-:atche\v:ui  sliows  a  re-  ,„ept  ],g,.’  obligations  through  ! 

duction  of  )"  point.-  and  Allierta  of  manufactured  goods  cess  P  '  ^'i 

2.5  points.  The  Alberta  conditidn  manufactured  goods,  been  stabilized  at: 

Is  le.ss  titan  :5  per  cent  of  normal  and  that  at  a  time  when  European  around  the  $1.00  a  share  mark  (iti-l 
as  a  restil,  of  widespread  droucht  countries  will  be  striving  to  again  [  eluding  rel undable  portion  of  o.p.j 
throiigliou,  ceiural  .Mberta  and  low  ji,eir  own  needs,  and  other!  taxi,  ror  year  1944  company  leD 

moistiire  re-ei\cs  in  soutli-eastb’sn  I  ‘  •.  onUoa  1  ported  net  eaiiiiugs  equivalent  to 

Alberta  .iMring  the  spring  montlis.  Pxpoctmg  countries  will  be  endea-.,;,,  g  share  on  stock— excln- , 

The  condition  of  field  wheat  in  ('11- j  vourtng  to  maintain  the  volume,  sive  of  52  cents  a  share  in  refund-j 
fario  i.s  einial  to  tliat  of  last  year  :  pspp,.jaii\  in  meeting  war-created  !  nlile  e.p.  tax  which  compared  witli' 
Hcspile  ui'seasonablv  cold  vveatlKr;  ,  '  .  I  'f'te  net  equal  to  66  cents  a  share; 

cluritig  I  he  spring.  Tlie  outlook  for  ; •  — exclusive  of  53  cents  a  share  in' 


B.C.  MOST  FAVORABLE 


(Continued  trom  Page  1) 


]ieas  and  beans  is  also  less  promis¬ 
ing  in  both  eastern  and  westorii  Surplus  of  Wheat 
Catiiula  I  lie  cniidmon  ot  liie  potaio  : 

rroi'  is  tieiow  iioriiial  altlioiigli  most  In  Store  Shrinking 

promising  in  r.riiish  Columbia  I  Canadian  wheat  In 

1  oaise  (.ram-  Cess  I  ro.n.s.ng  , 

J'eed  grain  crops  are  niiirli  less  uiidniglu  on  June  28  totalled 
promising  tlirin  a  year  ago.  Oats;  2.54,;75.7Tn  bushels  as  compared 
and  harlev  wmc  seeded  late  in  t  tie  vvitli  2.s2  .502  419  on  corresponding 
T’rairie  i’rovinci  s  and  llie  cool  vvea-  ,f  last  year,  A  deciease  of  2S,- 

tlier  retarded  tle  ir  devc  lopiiient.  j  ofipj  19  liuslicis.  Stock  on  the  lat- 
Tlie  laek  of  tain  in  the  imiiortanf  p,.,  included  239.037.1  S7  Iiusli- 

foarse  grain  area  of  central  Altierta  (T.nadian  positions  and  15.- 

bas  also  l.'ssened  the  prospects  for  i  ;j.,S  bushels  in  I'niied  States 

these  props.  I'armer-  in  Ontario  ■  pofiitioiis 

dieate  that  their  oat  and  barley  j  trom  tarn,.s 

rrop?  a iM  ioiu hlioii  tlu^n  .  .  .  t*  •  $  •  *1, 

1,^  94'  and  recent  warm  weather'"’  ' P.atne  Prov  mces  durin.g^the 
mav  do  much  to  improve  v  ield.s.  '  iveell  amounted  o 

Hav.  eiever  and  pasture  erops  have  ■'.5:.’.^;32  bushels  as  compared  with 
come  along  tanidl.v  despite  earlier  m  the  preeedtn.g  vveek. 

expectations  nr  a  poor  vield.  They  '>"•">«  ekipsed  portion  of  thd 
are  narticularlv  good  in  Quebec  and  ■  1"-^'^'’”'^  '•'”ninenc- 


e.p.  reluiidable  Uistriliulions  on| 
stoi  k,  V,  liich  were  paid  for  some* 
years  up  until  1912  at  the  rate  of| 
80  cents  :•  share,  including  extras.  | 
were  reciiTctd  to  7 2  Vi  cents  a  share! 


Sto.  ks  (.f  Canadian  wheat  i"' f„,,  j.pnts  a  share  fori 

store  .r  in  iran.sit  in -North  An^^  payments  on  basis  of  6o| 

at  '  ynmni  -eil  I ”  share  annually  have  lieeii! 

-.■'V  ‘  "cyrnondSri  i  ’«a.le  to  date  this  year!  | 

vuili  -8j.  -J  .  4 •><"'.!  -'I'y  revision  in  the  excess  pro-! 

?oI-^c  *^i" ’  c.  .•  on  Oie  Pi t- '  made — and! 

l.i.j  .  DUS  1C  s  •’>>u^n3‘  1 S"  Iiush  some  change  is  generally  aiitici- 
es,  date  included  paled  for  1946-would  be  sharply 

els  ;ti  (b.nadian  positions  and  ^ Ui.iial.,., 


,  ,  1  •  «fa,e«  in  earnings  of  Building 

33.8. os!  bushels  in  t  niied  .states  _  .  ,  j  7. 

Products;  and,  based  on  past  policy 

position.'.  I  directors,  shareholders  of  com- 

Deliveiies  of  v.  beat  from  tarni.5 ^  would  benefit  in  the  vvay  of 

in  tlie  Pi.iirie  Provinces  durin.g  the^  increased  disbursements  on  their 
vveek  ended  lune  28  amounted  ’o 

5.228,722  bushels  as  compared  with;  ‘  _ _ 

4.64  7.1  95  in  the  precediipg  week.! - 


Ont.ario  and  |es=  promi.«ing  in  S.ask- 
a' chew  an  and  .Mberta  where  lack 
of  rain  has  been  an  important  fae- 


d  in  Quebec  and  .  crop  year  which  commenc¬ 


ed  August  1.  1  94  4,  deliveries  aggre¬ 
gated  322.1  26.1)68  bushels  as  com-, 
pared  will,  272.491,792  in  the  cor-l 


tor  The  alfalfa  crop  is  geperallv  roeponding  period  of  the  crop  year, 
promising.  -1  9  43-4  4. 

The  fl.axseed  croj)  at  the  end  of.  | 

.Tune  showed  a  condition  of  76  as  §*0^#  Sales  !  some  relief  is  not  only  desirable, 

compared  with  91  a  year  .ago,  The  ^  ^  ,  l,m  intperative;  while  representa- 

mosi  serious  deteriorat ion ■  ba«  oc-  Continue  at  High  Level  j  tions  to  this  efleci  had  been  marie 

nirred  in  the  Prov  ince  of  Saskai- |  ,  .  ,  ,  to  Ottawa,  so  far  no  concrete  results 

cbewan  which  because  of  the  large;  -  la.v- sales  of  retail  .stores  deviated  reported,  although  early 

acreage  devoted  to  this  crop  is  a  '  but  slightly  from  the  volume  of  I 

determining  factor,  Torn  for  busk- 1  business  tiansa<ted  in  Apr’l  I  ^  nature  or  scope  of' 

ic  ..oil  Hoinw  aveiaee  condition  i  f'om  the  level  Of  trading  inl„  ^  ,  '  '■  ‘  I 

mg  IS  well  below  avei age  condition  j  Dollar  sales  aver- 1  re.iet  for  the  prevail- 

in  both  Ontario  and  M'aiiitoba  as  a  ,  *  a  .  *  '  u*  u'  'u  •  ing  nric**  situatioti  in  the  industry 

result  of  the  late  soring  vtop.,,-  four  per  cent  higher  than  in  Pim-  fcuuauon  in  me  inausuj  . 

lesmr  01  tne  laie  spring.  cug.ii  _  , . .  . . — nr  wnen  it  mav  materialize — 


(Continued  from  Page  1)  | 

said,  to  maintain  profitably  present 
and  prospective  output  schedules. 


but  siiil  nearly  equal  to  the  eo.idl-1  hs  of 't he  , 

Don  of  a  year  ago.  j  avoraged  6.6  pe 

Spelling  Mas  l.nie  :  higher  than  in  the  corresp 

.Vllhoilgli  field  work  was  off  lo  ;  period  of  the  preceding  year, 

an  early  start  in  eastern  Canada  j 

during  the  warm  weallier  in  .March.  ————————— 

it  was  later  lield  lui  by  continued  I 

rain  and  cobi  vveatlier.  Conditions  ■  Q  1*151  fll51 

were  cold  and  generally  dry  in  tlie  Jl 

T’rairie  Provinces  causing  nio.“i  of 
The  grains  to  be  .seeded  verv  late.  ( 

This  was  in  marked  contrast  to  the!  P  ^  ^ 

spring  season  of  a  year  ago  wbe,,  4  ■ii.onih.s  . 

field  work  got  off  to  an  early  start  1  Ctimlcied  Ma.v  91: 

in  most  parts  of  the  count  rv.  I  Diiuand  Di-pesils  . 

'.t'eather  conditions  since  Jiilv  1  '  SaviiiRs  liciiosils  — . 

,  ,  1,  ..  i,  ■  '  (iirrent  l.oans  . 

have  been  generally  tavorable  to' 

the  develojMlient  of  field  crops,  ;  hOMl.MON  FINAN'CE 

<7ood  rains  fell  over  most  of  .'task-'  'JdImI  Itevrinies  . 

k.ch-w.n  a„,i  .M.,,i,„i.,.  .h,!  S'l;;;™;,';;;*’':" f 

la.^f  w  POiv  in  Jun^^  mid  CHiitiHl  Al- j  National  Jiicoiue  . . . 

berla  received  scattered  ^bowers,  j  ^ 

These  rams  greatly  improve, |  ...op  Eo.n.mie  8itu.ti.n- 

prosppcis  which  may  not  be  entirely  index  of  Physical  Volume 

reflected  in  the  condition  figures  f  inonlhs . 19;f." 

since  some  farmers  had  filed  a  re-  of  Jndustrial  Producth 

turn  before  this  rainfall  was  re- |  p,„du,norllnd  «.WerM 

ceived.  'farmer  weather  is  now  Minernl  Production- 

prevailing  in  Ontario  and  late  sown  |  *  inonlh.s . 19,9.5 

crops,  although  still  behind  soiled- (  . 

tile,  are  making  rapid  progress,  xrfg.  PcKluclion— 

Central  Alberta  is  still  urgently  4  nionths . 19.9.’ 

In  need  of  more  rain.  I'lour  i'l'oduiliun — in  iiuint 


the  first  five  months  of  Die  current  "'U'e  scales.  The  only  alternative.  I 
.vear  sale.s  avoraged  6.6  per  cent  !  ’f  tb3  industry  is  to  carry  on  at  thej 
higher  than  in  the  corresponding  !  required  tempo,  is  an  upward  revi- , 
period  of  the  preceding  year.  i  sion  of  sellin.g  prices."  j 

Canadian  Business  Index 


Tallis  l>f‘bits  — <  iiioiith.s  . . 

Tliarlpred  Hanks*  Ma>  : 

26,581,5.59,61)2 

24,797 ,661, 5 11 

"T 

7.6 

l)(  niand  Deposits  . 

1.792.111.01111 

1,711.419,0116 

4.7 

Savings  Deposits  ...  . 

2.,562,9  49,(1(111 

‘2,093, 86, 

-f 

22.4 

t.nrrenl  I.fmns  . 

DOMl.MO.N  FINANCE— 

1,249,1.59,(1110 

J,M7,l65,(ltHt 

-h 

n.2 

'Jotal  Hevemies  . 

J,i(),4((7,786 

165,645,7:42 

_ 

9.2 

Didiuarv  K.xpciiditurrs  . . . 

.911.101.988 

28, 7.17.206 

-f- 

4.7 

War  K.xppiidiUncs  . 

1D>,192,83’» 

9I9,,597,379 

62.7 

National  iiicoine  . 

2,965,000,000 

— 

2.U 

Declining  Demand 

Industrial  Labor! 

The  trend  of  labor  demand  in  I 
Canadian  iniliisiry,  wliich  turned  I 
sharply  upward  at  beginning  ot  i 
March,  continued  to  rise  until  early  I 
In  May.  Then,  immediately  follow- j 
ing  V-E.  Day,  .May  8,  labor  require-, 
inents.  particularly  for  male  work-' 
ers,  droiiped  off  sbai'iily.  I'rotii  a  i 
jieak  shortage  of  155. (019  workers, 
reporterl  at  May  in.  <The  l.abor  i 
Gazette  1  1  here  was  a  decline  to  1  i  6-  j 
787  at  May  24.  coniiirised  of  1d2.-| 
927  men  an,!  43.860  womeri.  'I  liis  ! 
Indicates  some  sliglit  iniprovenienis  , 
in  the  manpower  situation  that  la-! 
bor  requirements  as  at  -May  24  were! 
2'1.34n  less  than  at  the  corrc.spond- ' 
Ing  dale  a  year  ago.  althougii  sub¬ 
stantially  Ihe  same  a.s-  at  .\pril  9. 
five  weeks  earlier.  During  the  five- 
week  period  male  demand  decreased 
by  3.464  while  female  requiremenls 
rose  by  a  simitar  number. 

On  the  whole,  labor  demand  in, 
the  mannfaciunng  industries  has 
eased  somewhat  during  the  past  1 
month.  Thi.s  slackening  may  be] 
largely  attributed  to  lay-offs  from 
war  plants,  which,  together  wiili  the  ^ 
release  of  Armed  Service  personnel.  | 
Is  making  more  and  more  workers; 
available  for  other  hard-pressed  in-; 
tlustries.  j 

G.\80M\K  SALES  4>l  E 

Otlaiva — Sales  of  motor,  Dactor 
and  aviation  grades  of  gasoline  in 
("anada  in  Kebruary  were  n'corded 
at  46.409.000  gallons,  compared 
with  53  469.000  in  Jannaiy  and  55,- 
.329,000  in  Kebruaiv',  1944.  accord¬ 
ing  to  reports  received  by  the  Dom¬ 
inion  Bureau  of  Statistics  from  lax 
departments  of  provincial  govern¬ 
ment  and  Ircm  Canadian  oil  coni- 
panios. 


I  Bl’SINESS  CONDITIONS— D.B.C. 

General  Eronomie  Situation — 

Index  of  Physical  Volume  of  Rusiiiess 

1  inonlhs . 19;f.)-9  equal  fOU 

Index  of  Industrial  Production 

4  months... . l9.9.'i-9  equal  100 

I  Production  and  General  Bnalneaa— 

Minernl  Production — 

I  4  months . 19.95-9  equal  109 

I  (iolil — 1  inonlhs  .  Fine  Ors. 

I  Coal  -  t  inoiillis  . I  ons 

I  -Mfg.  PiiKluclion — 

4  months . 19.95-9  e<|nal  190 

Flour  i’rodurtion  — 19  iiionttis . Hhls, 

Callle  Slanglilering  -4  nuvnihs . .No. 

Hog  Slaughtering— 4  months . No. 

Cigarettes  released — 2  months . No. 

(Jgars  released — 2  mnnthj  . No. 

1. rather  Boots  and  Shoes — I  month.. Pis. 

I  Haw  Colton  (.onsiimption — 5  mus...lhs. 

Newsprint  Production — 5  inos . Tons 

Steel  Ingot  Prraluel. — 5  mos...l/>ng  Tons 
I  Pig  Iron  PriHliirl. — 5  nios...  lanig  Tons 

I  Contrarts  .Awarded — 5  months . 6 

;  Bldg.  Permits,  58  Munir. — ,9  inos . $ 

Fire.  Power  Oulpnt  .5  inos . kwh. 

I  INTERNAI.  TRADE— D.B.S. 

I  Wholesale  Sales^ — 4  months.  .19.9.V-9  eqnal  199 

i  Belail  Sales— Apr . 19.95-9  equal  199 

PRICES- D.B.S. 

Wholesale  I*rice  — May .  1926  equal  199 

‘  Cost  of  l.iving  — May . 19;i5-9  eipiai  199 

I  index  Com.  Stocks  — Ma.v  ...  19:15-9  eqiml  199 

i  Judex  Bond  Yields — .4pr.. ..  19.95-9  equal  190 

GRAIN  STATISTICS— Bushels— D.B.S. 

W  heat  ill  store,  .lime  28  . . . 

:  EMPFOYMENT— D.B.S.— 2  naa. 

Sept,  averaga  unadjuitad— 

General  Index. . 1926  equal  109 

.Mamifacturiiig  . 

l.oggiiig  . 

.Miniiig  . 

Construction  . 

'Irade  . 


271.6 
29.728,681 
775,44 1 
2,469,946 
2.219,747,721 
94,7i;i,:i9h 
2.410,069 
8.9,692,599 
1,278,996 
1.9:i8,.')99 
782,917 
1 16,87.9..909 
17.116.716 
17,260,669,909 


239.5  —  .9.0 
276.9  —  10.9 


2,7.1.8  —  9:4.4 
1.926,944  —  12.5 
.5,863,268  -f  1 .9 

299.9  —  9.4 
2,:'.676.964  9.25 

571,568  -t-  35.7 
9,6(01,619  —  91.6 

1,972,379,107  +  14.1 

31,990,098  -t-  8.8 

2,291,098  -4-  5.2 

88,58.9,500  —  5.6 
1.2.93,575  -4-  2.8 

1,271,8:19  4-  5.2 

627,919  4-  24.9 

115,122.900  -(  1.9 

19,(27,969  -4  29.9 

17.203,640,000  ■  0.3 


179.0  -f  19.0 
175.3  —  0.5 


TRANSPORTATION— n.B.B. 
Railway  Car  Loadinca 


RAILWAY  EARNINGS— C.  N.  R. 
April — 

Operating  Bereiiues  . 

Operating  Expenses  . 


Week  i>f  .lime  :I0 
72.171 

Cum.  In  .lune  90 
1,767,218 


Week  ago 
74.1(5 
Y'r.  ago 
1,791,660 


Net  Bevenues  . . 

Four  Months — 

Operating  Revenues  . 

Operating  Expenses  . 

Net  Rex'enue  . 

r.  P.  R.— .May 

(ir€>ss  earnings  . . 

Working  expenses  . . 

Nel  earnings  . . 

Five  Months — 

Gross  earnings  . . 

Working  expenses  . 


Net  earnings 


9.5,752,000 

27.978,000 

34,99.9,006 

28.275,000 

7.774,000 

6,718,000 

1.96, ,595, (too 
114,14.9,000 

1.99,821,000 

111,411,000 

22,452,000 

25,410,000 

20,622,1,57 

2.9,085,508 

27,;il6,619 

22.816,29(1 

9.5.96,949 

4,47((,.9.59 

126,6.51.922 

114.087.601 

127.918.060 

l([9,776,m 

1 2,567  „9il 

18,141,958 

Year  ago 
71. ,902 
2  VI  S.  ago 
1 ,6  If, 0.5.9 


297,000 


is.  Monsieur  Joi*  has  already  been 
Speaker,  and  it,  like  virtue,  is 
often  deemed  Its  own  reward. 

¥  *  * 

I  have  an  idea  that  Premier 
King  would,  if  he  could,  do  some¬ 
thing  for  lleorge  Mcliraith,  in 
Otaw'a  West.  George  is  still  only 
in  his  mid-thirties,  he's  as  keen 
as  ih?y  come,  and  while  no  Dem- 
osthene,  tne  has  only  to  listen  to 
him  to  know  he  talks  well,  rea¬ 
sons  well,  and  has  a  great  reserve 
of  latent  capacity.  In  the  old 
days,  siicli  people  were  .given  a 
post  witliout  portfolio.  You  can 
be  sure  tliat  King  appreciates 
Mcllraith's  fight  in  West  Ottawa, 
and  will  do  something  when  he 
.gets  round  to  it.  As  assistant  in 
Public  Works.  Mr.  Mcliraith 
could  do  quite  a  bit  for  the  Capi¬ 
tal  city. 

Tlien,  harping  on  World  Wav 
it  theme,  he  has  Major  Walter 
.Harris,  of  Grey-Bruce,  and  Col. 
David  Croll,  strong  man  from 
Spadiaa.  Both  are  good.  The 
former  has  stronger  moral 
claim.«,  the  latter  is  better  known, 
would  be  popular  across  Canada 
except  with  anti-Semites.  Also  on 
the  list  of  deserving  cases  is 
Hughes  Cleaver,  Halton,  nard- 
hiting,  hard-talking  M.P.  who 
backs  up  from  nothing,  and  who 
snatched  tne  riding  from  the  Pro 
Cons  f c  r  a  second  time. 

Elie  Bertrand,  in  Prescott, 
needs  some  consolation  prize,  but 
just  what  it  should  be  cannot  be 
determined.  Toute  a  I'lieure.  as 
the  French  tay,  .and  that  might 
mean  a  senatorship  in  due  course 
for  the,  L’Orignal  merchant. 

I.,ouis  Ereithaupt,  who  won  his 
second  election  in  Waterloo 
N'ortli.  is  doublless  earmarked  for 
somotliing  Iietter,  and  ihere  are 
those  who  iiisist  he  will  be  the 
next  Minit'.er  of  Trade  and  Com¬ 
merce.  On  tlie  other  hand,  there's 
Robert  Mayhew,  out  in  Victoria. 
Both  have  good  claims,  unusual 
aliili'y,  Biid  neither  can  toot  his 
own  horn  wortli  a  hoot. 

^  ¥ 

In  Quebec,  if  .service  in  this 
war  is  a  consideration,  we  have 
Col.  Maurice  Halie,  a  repeater  in 
Broine-.Missisquoi :  Major  L.  D. 
Tremblay,  a  double-termer  from 
Dorchester;  and  above  all.  Col. 
Hugues  l-apointe,  son  of  the  im¬ 
mortal  Bnest  Lapointe,  and 
sure  to  liaW’  the  inside  track  with 
King.  Lapointe,  alter  all,  was  on 
the  Normandy  beachhead,  and  if 
that  counts  when  they  pass  out 
the  assistants,  then  Hugues  is  as 
good  as  in. 

Needing  consideration,  one 
place  or  another  are  Philippe 
Picard,  dapper  M.P.  from  Belle-  i 
chasse;  Maurice  Bourget,  bache-  1 
lor  engineer  from  Levis;  Joseph 
Blanchette.  Compton,  and  Sarto 
Fournier,  long-time  M.P.  from 
Maisonneuve-Rosemount.  M.qur- 
ice  Lalonde,  Labelle,  cannot  be 
entirely  overlooked. 

Down  among  the  herring-chok¬ 
ers.  H.  F.  O.  Bridges,  former 
Siieaker  ot  the  New  Brunswick 
legislature,  and  an  officer  in  this 
war,  at  least  rates  an  assistant’s  I 


There  are  mines,  and  forests,  and 
coal  deposits,  and  oil  resources, 
and  radium  and  tar  sands,  just  to 
nien*ion  a  few  items.  Canada,  It 
she  is  ever  to  expand,  must  ex¬ 
pand  north.  Thus,  the  portfolio 
must  expand  too. 

The  impression  is,  that  wl*#n 
Hon.  James  Glen  xvas  moved  over 
from  the  Speakership  to  the  min¬ 
istry,  that  it  was  only  a  stop-gap 
appointment.  That  is  lo  say,  that 
the  6S-year-old  Scot  was  not 
broiig.'.ii  in  to  give  the  old  port¬ 
folio  ne.vt  zest,  new  life.  Not  ex¬ 
actly.  It  war  until  it  could  be  fig- 
nrcil  where  the  able  and  amiable 
.Manitoban  xvas  to  go.  There  are 
those  ahead  of  him  with  prior 
claims  to  Senate  vacancies.  Hon. 
.Mr.  Gltn  may  have  to  bide  liis 
lime,  uuleES  they  can  find  a  spot 
quickly,  where  a  near  septua- 
guinaiian  will  fit.  These  are  hard, 
seeiiiingly  ruthless  considera¬ 
tions,  but  so  is  life,  and  so  is  poli¬ 
tics.  So  until  they  can  take  care 
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(Continued  from  I’age  6) 


of  Mr.  Glen,  reform  of  the  Mines  completed  during  June,  the  earn* 
and  Resources  portfolio  will  like-  represonting  three  boundary  line 
ly  come  tioni  within.  Then,  when  holes  drilled  under  joint  account 
the  time  is  ripe,  a  young,  vigor-  with  neighboring  companies.  This 
ous  minister  will  lie  installed,  and  work  established  the  continuation 
the  Jepartmeni,  will  really  go  to  of  the  Bonville  ore  zone  Into  the 
town.  ViH’oona  property. 

- Surface  exploration  in  the  south- 

I?*_L  I\  J  *’’■’1  Psrt  of  the  property  has  expos- 

I  rlSll  l/6D6nflS  on  (luartz  vein  for  50  feet 

»  with  width  i;p  to  8  feet,  and  a  sec- 

II  M  I  ond  zone  ot  heavy  mineralization 

11  AW  JnlJd^n  Both  discoveries  are 

J  con.sidered  of  definite  importance 

-  and  are  being  further  opened  up. 


very  fixed  assets,  and  then,  when 
they  are  securely  anchored  and 
can  t  get  away,  lo  slap  a  half  a 
dozen  "social'’  taxes  on  them. 
Siicli  things  too,  have  happened 
in  the  past. 

Canadian  business  generally 
realizes  tliat  post-war  taxes  for 
federal  account  .alone  will  he  suli- 
stantially  lieyond  x\-h.it  h.ad  been 
fhonglu  feasible  before  the  war. 
'J'hat  is  just  one  ot  tne  prices  we 
have  to  pay  lor  what,  in  an  expan¬ 
sive  mood,  we  had  promised  to 
eacii  Ollier.  For  some  years  any¬ 
way,  ihe  servicing  ot  the  bonded 
debt  alone  will  consume  a  goodly 
share  of  xvhat  we  can  earn  indi¬ 
vidually  and  corporatively.  There 
will  have  to  be  in  the  federal  field 
alone  a  vast  and  continuous  sys¬ 
tem  of  vigilance  so  that  in  time 
we  may  bring  down  some  of  the 
expenditure  schedules  that  pught 
to  disappear  bat  frequently  out¬ 
live  whatever  circumstance  has 
cau.sed  them  to  be  maJc  up. 

Canadian  business  has  learned, 
during  the  past  few  years  of  very 
heavy  taxes,  that  there  are  advan¬ 
tages  in  h“iiig  able  to  settle  a  tax 
bill  with  one  authority.  By  a  very 
great  margin,  its  eiirrent  senti¬ 
ment  is  ill  favor  of  retaining 
some  such  system,  ratlier  than  to 
be  at  the  mercy  of  Mlialever  po- 
j  litical  or  other  accident  deter¬ 
mines  the  Iccal  government's  ap- 
proach  to  business  and  to  finan- 
!  rial  operations,  on  top  of  the  fed- 
I  eral  tax  scheme. 

As  long  as  the  Canadian  peo¬ 
ple  desire  to  see  that  their  eco¬ 
nomy  functions  along  the  general 
lines  of  individual  and  free  en¬ 
terprise,  they  must  realize  that 
j  everything  that  makes  It  more 
difficult  and  complex  for  busi- 
i  ness  to  operate,  reduces  the  ef- 


noniic  affairs  of  a  country  suclt 
as  outs  iiiiist  lie  considered  from 
Ihe  social  viewpoint  to  the  same 
extent  as  from  any  other  and 
more  ortliodox  viewpoint.  The 
matter  of  multiple  taxation  cf  in¬ 
comes  is  one  of  those  things. 
TIi9  re.asons  Mhich  will  lead  back 
lo  the  system  of  income  taxation 
by  the  provinces  must  lie  the  very 
best;  they  must  lie  nnlieatable  in 
any  discussion.  For  if  they  are 
not  (he  very’  liest  reasons,  if  they 
ran  not  eland  u))  to  solier  investi¬ 
gation,  if  they  can  be  shown  to  be 
advanc.cd  solely  for  local  iioiitical 


(Continued  from  Page  1) 

satisfied  w  Ith  the  finding  of  the  reg¬ 
ional  bo.iijd  and  tlie  project  involves 
H  capital  expenditure  cf  more  than 
$1011,000  an  appeal  should  be  pos¬ 
sible  to  the  National  Board. 

In  respect  ot  a  provincial  project 
wliere  national  assistance  is  re¬ 
quested,  the  brief  should  be  sub¬ 
mitted  to  the  national  board  and 


or  because  of  obsolete  I  the  national  board's  decision  should 


job,  if  indeed  he  doesn't  take  the  j  fectiveness  of  that  enteriirise.  n 


full  leap  lo  the  cabinet  ilsell. 

In  Nova  Scotia,  the  claims  ot 
Gordon  Isnor,  with  three  suc¬ 
cesses  at  the  polls  liehind  him, 
need  not  be  overlooked.  He  could 
he  an  assistant  in  Trade  and 
Commerce.  Fisheries,  or  some 
portfolio  not  requiring  legal  ex¬ 
perience.  Tlicn,  if  a  man  is  given 
a  second  chance,  the  personalile 
if  shy  'WTlliam  Chisholm  Maction- 
ald  iniglu  have  a  second  go  at 
things.  He  was  the  efficient,  si¬ 
lent,  rarely  quoted  assistant  to 
Hon.  f.  J,.  Ralston,  Minister  of 
National  Defence. 

These  are  noi  all  the  possibili¬ 
ties,  but  they  are  tlie  ones  that 
leap  most  prominently  to  mind. 
Mr.  King  xxill  in  due  course  re¬ 
ward  .all  the  faithful.  .Meanwhile, 
the  boys  are  reclining  uneasily  on 
tenterhooks  till  he  has  mace  up 
his  mind.  Never  let  it  be  forgot¬ 
ten,  however,  that  this  parlia¬ 
mentary  assistant  system  has 
proved  a  great  succes.s,  and  de¬ 
serves  yerpt  Diation.  The  tragedy 
is  that  it  look  so  long  lo  get  to 
Parliament  Hill. 

V  «  ¥ 

.Something’s  likely  to  be  done 
pretiy  soon  to  make  two  port¬ 
folios  bigger  than  what  they  are. 
The  Miniktry  ot  Trade,  and  Com¬ 
merce,  and  the  portfolio  of  Mines 
and  Resources,  must  be  built  into 
something  bigger  than  they  have 
bejen,  the  past  five  years,  or  Can¬ 
ada  as  a  whole  will  suffer. 

Back  in  3  94  0,  when  Mr.  King 
moved  Hon.  W.  D.  Euler  In'o  the 
Senate,  lie  moved  Hon.  James 
-MacKinnon.  Minister  of  Trade 
and  Commerce,  Into  that  spot 
from  a  'dinislry  without  Port¬ 
folio.  Now.  five  and  a  half  years 
later.  Hon.  Jim  is  still  there.  No 
one  has  a  word  to  say  against 
hi.m.  But  it  was  understood  that 
he  was  jn.si  there  as  a  war  mea¬ 
sure.  As  mentioned  aboxe,  names 
like  Bol)  -Mayhew,  very  success¬ 
ful  Pacific  coast  business  man, 
and  Louis  Breithaupt.  Kitchener 
executive,  aie  deemed  closer  to 
the  type  needed  than  the  courte¬ 
ous  Hon.  James. 

It  is  tecognized,  and  does  not 
have  to  be  underscored  here,  that 
we  shall  have  to  trade,  as  xi'e 
never  traded  before,  if  we  are 
going  lo  get  anywhere  in  the 
post-war  wot  id.  A  war  delit  of 
astronomical  proportions  to  lie 
paid  ofl,  W6  shall  have  to  work 
desperately  at  it,  or  be  saddled 
witli  as  crijipling  a  debt  as  Sin- 
bad's  Old  Min  ol  the  Sea.  No  one 
could  have  done  belter  than  Mr. 
MacKinnon  at  the  time,  and  un¬ 
der  the  circumstances.  But  this 
is  tlie  second  half  of  1945,  we  are 
in  the  fiscal  year  1945-1946.  The 
joli,  Diisinessmen  are  saying,  calls 
for  a  new  man  and  Mr.  MacKin¬ 
non  might  prefer  a  Senatorship. 

In  the  war  years,  the  Depart¬ 
ment  of  Mines  and  Resources, 
under  Fncle  Tom  Crerar.  gradu¬ 
ally  dwindled  into  a  sinecure. 
This  was  not  exactly  Hon.  T. 
Alexander's  fault.  But  Mines  and 
Resources  embraces  too  vast  a 
field,  to  be  allowed  to  languish. 
The  w.^at  is  already  Incensed  with 
the  neglect  of  this  portfolio. 


duces  tile  lienefits  to  be  derived 
from  if — individual  as  well  as 
social — and  opens  the  way  for 
dry  rot.  'this  dry  rot  of  jilant 
shut-down.e,  laiior  waste  and  in¬ 
creasing  deterioration  and  de¬ 
pression  can  never  be  litilted  by 
making  a  stab  at  local  condi¬ 
tions.  This  is  tlie  dry  rot  from 
which  spring  ,  nnenirdoynient, 
economic  and  social  unrest. 

Hencsfoi  tli  —this  being  a  high¬ 
ly  nolitica!  age — every  major  de¬ 


conceptions  of  pride  or  fradition, 
they  ought  to  be  discarded 
quickly. 

¥  ¥  « 

The  key  and  prolialily  Die  only 
key,  lo  as  full  an  economy  as  v.e 
can  peiceive  just  now  for  the 
po.sf-war  years,  lies  in  taxation. 
T.'niformily  of  taxation  is  one 
part  of  the  key.  'riie  absence  or 
at  least  the,  most  thoroiigli  re- 
ductioii  ot  double  taxation 
schemes  is  anotlier  part  of  that 
key.  The  .scientific  reduction  of 
ta.xos,  the  scientific  treatment  of 
taxes  generally  is  the  third  part 
of  that  key.  I'nie.ss  we  are  aiile 
to  make  at  least  two  of  these 
parts  operative,  we  need  net  go 
any  lurtlier  imo  the  discussion 
about  jiosl-war  plans-- provided 
ot  coni.se  we  intend  to  retain  pri¬ 
vate  enterprise  and  a  system  of 
legitimate  profit  for  legitimate 
effort  and  investment. 

In  the  long  run,  the  matter  of 
taxes,  the  matter  of  rights  to  tax 
incomes,  determines  not  only  the 
ininstrial  and  general  economic 
development,  but  every  other 
phase  of  our  national  well-being. 
It  certainly  affects  education,  po¬ 
litical  trends,  soi  ial  stability  and 
ail  togeliiei.  these  are  mucli  more 
iinnorlant  tlian  .any  of  Hie  sus¬ 
ceptibilities  and  idosyncracies  of 
any  individutii  goveriinient.  Wlie- 
tlier  this  will  lie  realized  next 
August,  and  in  Die  months  to  fol¬ 
low,  we  'hail  be  aid''  to  di.scuss 
with  .greater  certainty  a  year 
fioin  now.  By  that  time,  the 
above  incntioiied  group  of  men 
have  prolialily  decided  to  go  fish¬ 
ing  permanenliy,  leaving  their 
idea  and  their  disappointed  en¬ 
terprise  to  some  haviiicr  young- 


velopnient  in  ihe  fiscal  and  eco-  ’  sfer  to  come  after  (liem. 


lie  final  the  resolution  further  sug- 
gesl.s. 

National  projects,  loo,  should  be 
.submitted  to  Die  national  board,  it 
is  declared. 

rersoniiel  of  the  national  board, 
it  is  suggest td,  should  include  re¬ 
presentatives  of  the  Federal  and 
provincial  governments,  of  the 
municirialities,  of  labor  and  of  in¬ 
dustry. 

Regional  linards,  too.  slmald  in¬ 
clude  in  their  number  representa¬ 
tives  of  the  Federal  and  provincial 
.governments,  of  the  municipalities, 
of  labor  rnd  cf  industry. 

•Assistance  Sectionali7.ed 

The  extent  of  Die  financial  as¬ 
sistance  is  sfcclionalized  in  the  Fe(J- 
erat ion’s  resolution  as  follows:  For 
local  prcjects  low  interest  rat« 
money  is  to  be  borrowed  on  the 
sole  respcnsibility  ot  the  local  muni¬ 
cipality;  for  the  county  and  dis¬ 
trict  projectr,  the  money  Is  to  be 
borrowed  on  tlie  responsibility  of 
the  county  or  disiri.tt  if  t'le  pro.1ect 
is  purely  of  li  cal  significance  while 
on  the  ether  hand  where  the  pro¬ 
ject  has  provincial  or  national  sig¬ 
nificance  it  is  suggested  that  fin¬ 
ancial  assistance  be  in  such  propor¬ 
tion  as  the  board  shall  decide  to  he 
contributed  by  tlie  dominion,  the 
province  or  piovincos  involved  and 
the  county  or  district  involved. 

In  the  case  of  pro',  iiiciai  projects, 
it  is  suggested  that  when  they  are 
coninletely  lo-ovincial  in  character 
the  jirovince  involved  accept  the 
full  res'ionsibility  for  Die  financing 
while  whtn  the,  project  has  a  na¬ 
tional  as  well  .as  a  proviuci.al  signi- 
Dcance  then  financial  assistance 
should  be  in  the  ratio  of  dominion- 
provincial  significance. 

In  a  foot-note  the  Federation 
states  its  realization  that  such  a 
proposal  must  of  necessity  await 
the  outcome  of  the  Dominion- Pro- 


chainnan  Others  on  the  committee 
were  Mayor  N.  C.  Stibbs,  of  Nelson, 
B.('.:  Mayor  A.  W.  Shackleford  of 


KEXDA  PKRSHI-VG  MI.VES 


Keada  Pershing  Mines,  adjoinin.g 


ports  xvesterly  continuation  of  the, 
I  Croinor  diorite  ore  zone  indicated 
on  Kenda  ground  for  distance  of 


onnilillin  lllTrnrnT  l'”  '‘arm  as  Inde-  proposal  must  or  necessity  await 

iK  W  N  i  IN  rWr\  I  pendcot  as  possible,  but  a  complete  outcome  of  the  Dominion- Pro- 
UllUniMU  ImILIVLOI  Uuifit  for  each  farm  becomes  more  'incial  conference,  set  for  August 

difficult  as  Die  farm  gets  more  ^  in  Ottawa. 

(Continued  from  Page  1)  higlilv  mechanized  The  general  The  rcsoliii  ion  was  one  of  a  group 

- - - - -  tendency  is  for  each  farm  to  try  t‘o  handled  at  Ihe  Federation's  confer- 

inonton  areas  and  the  south-western  get  a  comple.te  outfit.  Where  once  b.v  a  special  lesolution  corn- 
corner  of  Sa.skatchewan  will  need  acreage  is  small,  the  amount  of  rn’tlec  of  wnich  Reeve  F.  G.  Gar- 
heavy  rains  soon,  if  the  crops  are  work  for  each  machine  is  ridicul-  diner  of  borrest  Hill,  Ontario,  wtas 
to  be  saved.  Generally  Die  fodder  oiisly  low.  chairman  Others  on  the  committee 

fields  are  under  par,  owing  to  the  The  operator  of  a  machine  must  Mayor  N.  C.  Stibbs,  of  Nelson, 

stunted  growth.  make  interest  on  the  capital  cost,  PT  .:  Mayor  A.  W.  Shackleford  of 

While  the  crops  are  the  chief  allowance  for  dP.prccjatlon  on  an  l-cthbridge,  Alta. ;  Mayor  A.  W.  Mac- 
subject  of  interest  in  the  agricul-  implement  which  will  not  have  pherson,  of  Saskatoon,  Sask.;  Mayor 
turally-conscious  West,  farmers  on  many  years  of  u.seful  life,  and  al-  *'•  McDornian  of  Brandon,  Man.: 
the  prairies  are  trekking  in  large  lowance  for  repairs.  If  a  macliine  Mayor  Paul  Pratt  of  Longueuil, 
numbers  lo  the  fairs,  particularly  Is  used  on  only  a  few  acres  each  Quc-I  Mayor  Gregory  Bridges,  of 
to  the  A-class  exhibitions  In  the  year,  this  overhead  comes  extreme-  Monctoa.  N.B.,  and  Mayor  A,  J, 
larger  cities.  The  big  attendances  ly  high.  Thousands  of  farmers  buy  Mason  ot  Sprlnghili,  N.S. 

and  the  money  being  spent  attest  eiinipment  that  oould  be  hired  at - 

the  improved  conditions  no5v  pre-  much  less  than  the  sum  of  these  KEXD.A  PKRSHI-XG  MI.VES 

vailing  in  the  rural  areas.  Absorb-  costs.  it  is.  of  course,  handy  to  _ 

iiigly  interesting  to  these  people  on  have  an  implement  that  one  can  Keul  i  Pershin?  Mines  sdioinine 
the  land  are  the  co-operative  farm-  use  immediately  when  wanted,  bn, 

ing  ventures  originating  in  Saskat-  many  farmers  pay  too  highly  for  Pershing  township,  re- 

chewan  which  have  the  official  ap-  this  privilege^  ports  westerly  continuation  of  the 

proval  of  the  C.C.F.  government.  Pile  If]*  «  Croinor  diorite  ore  zone  indicated 

(.row lb  of  harm  Groups  ,,,  .  .^^^e  "" 

A  H.  Turner,  acting  deputy  seeking  a  way  out  by  the  ’’multi-  feet  wes.^of  the  east  boiinc^ary. 
minister  of  co-operatives  in  the  lat-  purpose"  machine  with  attachments  hseii  dulled  at  10(f-toot  in¬ 
ter  province,  told  a  co-operative  to  do  .nany  jobs,  revealed  one  pos-  for  distance  of  500  feet,  and 

farming  conferen’ce  at  Landis  that  gible  approach  to  this  problem.  *'oles  a  mud  seam 

there  are  25  farm  groups  in  Saskat- _ _  similar  to  that  found  on  Croinor  has 

chewan  interested  in  pooling  their  viiriuiN'A  (40LI>  XIIXES  *’*;®'*  zone.  'V'eln 

resources  or  labor  in  some  wa.v.  j  .  .  -  ividths  and  values  are  reported  in- 

There  are  o3»\'ious  savings  possilile  Toronto — Y’illhona  Gold  Alines,  creasiii.giy  Iietter  to  the  west.  Hole 

to  enterprises  of  this  kind.  Last  conducting  exploration  in  A’illebon  No.  5  showed  a  narrow  section  of 
year  eight  small  farmers  in  Die  fownshi’),  Quebec,  reports  that  1.-  $4.62  and  No.  6,  the  most  westerly 
.Sturgis  district  of  northeastern  852  feet  of  diamond  drilling  was  hole,  gave  $6.93  over  7.1  lert. 
.Saskatchewan  decided  lo  join  forces 
and  farm  co-operatively.  Thi.s 
spring,  those  eight  farmers  held  a 
sale  of  niacliinery  Dial  would  be 
superDoiis  if  they  woraed  to¬ 
gether.  It  brought  them  $4,0(i0 
and  they  still  had  an  outfit  tliat 
was  quite  adequate  to  put  in  their 
crop. 

Possibly  there  are  oDier  ad¬ 
vantages  in  the  way  of  handling  one 
large  herd  of  cattle,  rather  than 
eight  small  herds,  and  advantages 
of  specialization.  Some  of  the 
Sturgis  farmers  have  had  some  agri¬ 
cultural  college  training  and  could 
concentrate  on  their  particular  lines 
without  upsetting  the  balance  of  the 
farm. 

There  are  other  ways  of  ap¬ 
proaching  the  jirobleni  of  the  higli 
oierhead  on  machinery  only  needed 
for  a  few  days  in  each  year.  The 
operators  of  combines  who  went 
down  from  Saskatchewan  to  Texas 
are  trying  anotlier  way.  Their  com¬ 
bines  will  be  operated  from  June  to 
September. 


Steel  Structures  •  Plate  Work  •  Railway 
and  Highway  Bridges  •  Williams  Buckets 
Turntables  •  Electric  &  Hand  Power 
Cranes  •  Mining  Equipment  •  Forgings 
Barges  •  Coal  and  Ore  Bridges  •  Caissons 
Coal  Pulverizers  •  Boilers  •  Heating  and 
Power  Types  •  Hydraulic  Regulating 
Gates  and  Operating  Machinery 
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Machinery  a  Factor 

Incrcaising  ineclianization  of  the 
farm  may  be  nneconoinlc  on  a 
i  small  unit.  Most  people  would  like 


Branch  Office*  and  Works  i 

TORONTO  •  WINNIPEG  •  CALGARY  ^VANCOUVER 
Agencies:  REGINA  •  EDMONTON  IM 


WIDE  1944  GAIN  Commercial  and  Call  Loans  |P.E.L  TO  DEPEND 
IN  DOLLAR  SALES  Up  Sharply,  Bank  Statement  i  ON  FERRY  SERVICE 

FARM  IMPLEMENTS  cuai  tered  bank  statement  as  at  i  ing  .May  to  $6,236. F69,9GG;  this  fig-j  WITH  MAINLAND 

May  :!lat,  1945,  shows  some  signi-  ure  .vas  $745.3  million  greater  thanj  tf 
ticant  chunges  from  figure  at  end  that  reported  as  at  May  31st,  194  4' 
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be  filleJ  with  smoke  unless  electric 
trains  were  used.  Other  drawbacks 
would  be  the  always  present  possi¬ 
bility  of  motor  vehicles  breaking 
down  when  half  way  through  and 
thus  block  a  long  row  of  other 
vehicles. 

Ke  went  on  to  say  that  a  cause¬ 
way,  if  built  with  one  end  near 
Charlottetown,  would*  prevent  Sum- 


IiicrMiA#d  by  SAJI  D^r  c^nt  Over  preceding  month,  largely  ac-  and  SJ.GOo  million  in  excess  of  net  nA|l|  0Aus6WAy  uid  Tuniiol  Out  i  and  the  >Aestern  section  of 

counted  for  by  flotation  during  liabilities  at  corresponding  period !  p  ‘I'e  province  from  navigating  the 


F>RUI*e  «t  Value  of  early  part  of  May  of  the  3th  Victory  1  of  19  1,3.  'iotal  first  line  reserves.!  m«>v«ubw 

$34,616,657  Loan.  I  at  $1,025,529,559,  show-ed  a  gain  of  Of  Coat 

Deposits  of  Dominion  govern-:  over  $6,2.50,000  during  montl:  and,  - 

«  nient  with  chartered  banks  increas-  weie  ui)  $64  million  from  May  31st, I  yQ  IMPROVE  FACILITIES 

HIGHER  THAN  1941  ed  between  April  30th  and  May  j  1934  and  ratio  of  first  line  reserves  I  _ 

_  31st  by  almost  $950  million  to  a' to  net  liabilities  was  16.44  percent  Charlottetown. The  matter  of 

total  of  $1  I6fc,]26,01t.  This  figurejas  compared  with  17.44  per  cent  as  (rant nortation  between  this 

Ottawa  —  Dollar  sales  of  farm  was  about  $215  million  greater  than  |  at  April  30th  and  17.51  per  cent  at  province  and  the  mainland 

implemeuta  and  equipment  in  Can-  that  at  e  id  ot  May  1944  (following' end  of  May  last  year.  •  i,gg  aiv.ays  been  a  problem,  even 

ada  registered  a  marked  increase  in  flotation  ot  6th  Victory  Loan)  and:  Second  reserves  aggregated  $4,-  carlv  duvs,  and  with  the 

inAA  iQAi  _ _ _  _ .more  than  $280  million  in  excess  010,665.884  end  were  up  $129  mil-  h  of  nonulatlon  down  the 


of  the  Picture  Because  [strait  unless  a  lock  were  built. 

Of  Cost  I  .Since,  he  said,  a  causeway  would 

-  I  cost  appro.vimatelv  i,7  niiHion  dol- i 

ro  IMPROVE  FACILITIES  !  ®  another  15  million. 

_  the  project  was  "out  of  the  ques-, 

Charlottetown.  —  The  matter  of- 


HIGHER  THAN  1941 


growth  of  population  down  the; 


Ottawa  —  Dollar  sales  of  farm ,  was  about  $215  million  greater  than '  at  April  3Uth  and  17.51  per  cent  at  province  and  the  mainland !  Unemployment  Claims 

implemeuta  and  equipment  in  Can-]  that  at  e  id  ot  May  1944  (following' end  of  May  last  year.  •  i,as  always  been  a  problem,  even  I  A  •  li  t  la 

ada  registered  a  marked  increase  in  I  ^*®t“*^*®*i  Victory  Loan)  and:  Second  reserves  aggregated  $4,-  carlv  duvs,  and  with  (he!  Ajiin  Up  For  Mey ; 

1944  over  1943  according  to  re-l"’®**"  million  in  excess  010,(165.884  and  were  up  $129  iiiil-  of  population  down  (he!  -  j 

’  ,  4UI  total  as  at  May  31st,  1943.  Off-  lion  for  month  and  $5o6  million  for  pg,,  nu, leased.  While  the  dis-'  Ottawa — Claims  for  unemploy- 1 

suits  of  the  annual  survey  ot  this  ^setting  in  part,  wide  expansion  ln|year.  Security  holdings,  at  total  of  tmn.g  across  the  Strait  of  Norlhum- 1  nient  insurance  benefits  in  May, 

trade  made  by  the  Dominion  Du-|  Domiiiiou  government  deposits  dur-i  $3, .$$5, 233. 149,  were  up  $86  million  ijeriapj  only  some  ten  miles,  and!  numbered  8,825,  compared  with  8,- 

reau  of  Statistics.  Domestic  sales  of '  ing  May,  demand  deposits  were  from  previous  month  and  $51 1  mil-  ^  j,.jp  jn'gunimer  by  the  4 30  in  April  and  4,fi,j.1  in  May.' 

Implements  and  equipment,  mainly!  $622,. 1  million  lower  than  at  end  of |  lion  greater  than  at  end  of  May  ^.ar  ferry,  the  winter  problem,  when!  ^ 644,  the  Dominion  Bureau  of 

at  wholesale  prices  to  dealers  or!  April  at  $1,845,447,802;  savings  de-  1944,  wliile  call  loans  in  Canada,  at  strait  is  trozen  over  has  always!  Statistics  report.^, 

agents,  totalled  $54,616,657  %n  Posits  were  down  $171.7  million  at  $125,132,735,  showed  an  increase  ,,gpu  ^  serious  one.  solved  largely!  While  there  was  an  increase  in 


ot  total  as  at  May  31st,  1943.  Off-  lion  for  month  and  $556  million  for  yg„,j,  pgj.  meieased.  While  the  dls- 
ot  this  I  j„  pa,.t_  wide  expansion  in  |  year.  Security  holdings,  at  total  of  (m,ce  across  the  Strait  of  Norlhum- 


trade  made  by  the  Dominion  Du-  Domiiiioa  government  deposits  dur 


Implements  and  equipment,  mainly!  $62:!. 1  million  lower  than  at  end  of  j  lion  greater  than  at  end  of  ^tay  winter  problem,  when!  1 944,  the  Dominion  Bureau  of 

at  wholesale  prices  to  dealers  or!  April  at  $1,845, 447, S(*2;  savings  de-  1944,  wliile  call  loans  in  Canada,  at.  strait  is  trozen  over  has  always!  Statistics  report.s. 
agents,  totalled  $54,616,657  %n  PosD^  were  down  $171.7  million  at  $125,132,735,  showed  an  increase  ,,ggu  ^  serious  one.  solved  largely!  While  there  was  an  increase  in 
1944,  dp  84.7  per  cent  over  the  $2,562,9  12,662,  and  deposits  ot  pro-|  for  month  ol  over  $43  million  andjj„  years  by  the  eon-!  <he  number  of  claims,  persons  sigii- 

$29, .562, 493  recorded  for  1943  and  I  viiicial  governments  were  lower  by;  for  year  ot  over  $45  million.  As  at;  struction  of  ice’  breaking  lorries  '  Ing  the  unemployment  register  dur- 

a  somewhat  higher  figure  than  the!  over -550  million  at  $92,367,499.  De-  May  31st,  1943,  call  loans  In  Can-|  eairy  not  only  passengers,  Ing  the  last  six  workiiie  days  of. 

.«.-»2,106.0':9  and  $50,461,523  re- I  Posits  outside  ot  Canada  were  up  ada  totalled  only  $32,987,198.  I  freight  and  automobiles,  hut  also  month  niimbiceil  16,645,  a  re-' 
ported  foi  1941  and  1942,  respec-!  *55  million  at  $716,035,142.  Current  loans  in  Canada  were  j  ,.jjj|way  cars  to  and  fro.  diiction  from  the  19.19  7  who  signed, 

tively.  '  ^n  comparison  with  May  31st,  1944.  also  at  a  new  reeenl  high  end  at,  rp|.|g  ferry  of  this  class,  the  In  .\pri!,  but  more  ^lisii  doalile  the' 

These  figures  relate  tc  the  sale ' ‘lemand  deposits  on  latest  state-  $1.249,1 52,821  were  about  $22  7 1  (^.|,3,.jottg(„wn,  a  splendid  vessel,  7,32!)  in  May,  1944. 
of  new  equipment  and  machinery;  ment  were  higher  by  $134  million;  million  greater  than  at  end  of  .Vpril;  coast  of  Nova  Sco-  Of  the  8,013  claims  adjudicated 

only  and  do  not  include  the  sale  oli^nvings  deposits  were  up  $469  mil-  and  about  $1..2  million  in  excess  of||jjj  ,jurinp  war  days  and  because  during  51ay,  6,148  were  considered 
parts,  binder  twine  or  motor  trucks. ;  linn;  wliile  provincial  deposits  were  figure  at  end  ot  May,  1944.  Loans  other  war  demands  could  not  entitled  to  benelit.  During  the 
Supplementary  information  re-| 'iiore  or  less  unchanged.  io  provincial  governments  increased  be  replaced  at  the  time.  The  service  month,  21,294  persons  received 

ardiiig  average  mark-up  percent-:  After  deducting  interbank  items,  $14  million  during  month  at  $20,-  conseiiuently,  the  heaviest  in  the  benefits  totalling  $'672,869  for  349,- 
ages  as  reported  by  the  various!  which  weie  about  $15  niillioii;  611,968  while  loans  to  municipali-  bjgtory  of  that  route,  was  carried  696  compensated  unemployed  days, 
firms-  indicate  that  the  total  sales  I’lgl'fi'  <ban  at  end  of  April  atj  ties  expanded  by  about  $10,760,000  {,y  j,,.  boat  which  did  a  compared  with  22,995  persons  re- 

figure  quoted  fof  1944  should  be  in-!  *231, 127, s99,  net  liabilities  showed' to  $28,99.3.757.  Comparative  fig-  fine  job.  A  new  ferry,  to  cost  some  ceiving  $691  265  for  304.1  02  da.vs' 
'reased  by  18.3  per  cent  to  bring'”"  increase  of  $393.3  million  dur-'nres  follow;  $5,000,000  is  now  nearing  comple-  in  April. 

it  to  a  retail  basis.  It  would,  there-'  May  .91. 194.-)  April  nn,  1943  .v.iy:M,i9ii  May  ;ti.  i94;i  1  jjon  and  may  be  on  the  run  this  ’Hi®  aven.ge  duration  of  uiiein- 


bI.4B!l,ITIES— 


ers  spent  approximately  $64,600,-;  iieposita— 

000  for  new  equioment  and  nicichin-:-i>»">inioii  liovernninu  . 

erv  ill  194  4  I'lovinc.al  . 

luformxtion  relaliii.g  to  the  sale|  siivings 
f  repair  parts  was  collected  In  con-,  iiscwiinr  iian  m  i.anmia  ... 

nection  with  this  annual  survey  for'  wVi’J '’"r  . 

he  first  time  for  1944.  Sales  thus;  niiis  Pavabie  . . 

reported,  again  chiefly  at  wholesale' 
u-ices,  totalled  $18,186,701.  On  ajp.]  , 
plying  in  average  mark-up  of  31' 

per  cent  as  reported  by  the  various!  Nfi  i.i.ibiiiiirs  . 

firms  to  this  total,  a  retail  value  | 

for  repair  parts  amounting  to  $23,-  N„tes  of  Bank  of  Canada  !  ! 

825,000  was  obtained.  niposils  wilh  Bank  of  Canada 

The  marked  increase  of  84.7  pen  „„ 

,  ,  ,  ,  .  •  all  and  Miort  l.oans  8bio.ni  . 

cent  in  the  wholesale  value  of  new  c.  k.  Hnknn-r 

machinery  and  equipment  sold  in!  I'ne  by  bank.s  abioad 

194  4  compared  with  19  43  may  bej  Klnsnom  — 

attributed  in  part  to  the  record!  lot.ii  Brsci-ves  . 

farm  cash  inctme  in  the  year  under!  Baiio.  per  rent  . 

review,  and  in  part  to  Incieased' ,^,,^“i|JJ',*\*f,f'^'*''^— 

produclio!l  and  import  quotas. '  call  loans  in  CanadR  . 

-More  than  70  per  cent  of  the  ac-l 

lual  increase  in  dollar  volume  was!  i  resn-ve  . 


ihowed'  to  $28,993. .n7.  Comparative  fig-  fj,jp  j^b.  A  new  ferry,  to  cost  some  ceiving  $691  265  for  304.1  02  days 
n  dur-'nres  follow;  $5,000,000  is  now  nearing  comple-  in  April. 

May  .91.  1943  April  3(1,  1943  .v.iy  :m,  lutt  May9i.i94;i  jjon  and  may  be  on  the  run  this  ’Hi®  average  duration  of  uiieiii- 

. A.„,  . *  -lo-iiiv*  year.  It  will  be  the  latest  thing  in  ployment  compensated  was  16.4 

.M,..0-..4I  .id, (1.1, 02.)  .1). 194,(16  .  i,.Ji,i^-  transportation.  day.s  in  »Iay.  13.2  days  in  April  and 

I,  I  (IS. '2(:, dll  2i9.di:i.i(.([  9.'.'2,-Nd,diM  8S7.3t;i,!m;i  But  II. ere  has  always  been  a  17  days  in  May,  194  1. 

I  2.1,!8(l9(!;;7^  i.7M;?i'923i  i.iSS  teeUng  that  the  ferry  service  couw'  , - - 

:..'.(i2,’9i2.(ifi-2  ;i,7:i  1,070,123  2.d!(:!.8(i3,T3-.  i,7.i22>K9.784 1  "Of  fill  the  bill  and  that  either  ajFlour  Export  StCAdv 
7i(id.33,i42  7 Id. I.-.:;.  1(13  .  744.d;ii,n7;t  3>)7.('.i:i,i9.s  causeway  or  a  tunnel  should  be  con-i  ^ 

,i;i,72i,i08  31,179,7.90  .v.’, ((21.641  .i(),isi,792  simcted,  thus  providing  quicker  and  Fof  First  10  Months 

;  !!  !!  more  certain  communication  across  _ 

- -i:.:!:  '  - - .  ilie  strait.  Down  the  generations  Wheat  flotr  exports  in  month  of 

'’•'i(i'r(;d89  ‘■i‘7->’9M 9'^7  ^as  hten  argued  pro  and  eon  May  were  at  the  largest  volume  in 

.  -.J-IJ-  .  7  'll"  "ilh  opinionb  favorable  and  other-  exactly  one  year  although  the  total 


Circulation  . a.... 

....  2'.I.:.57.-J4I 

.'111,1121 ,025 

:t7,i34,ri() 

51,291,152 

Deposits— 

'Doininion  (tovrrninriU  .... 

.... 

2i:),r-t;c»h« 

9.V2,580.02t 

8K7,:i7:i,;»hi 

t’roviiifinl  . 

. . .  tot) 

112.11 1.71.8 

oi.r»;i8,:.4.'> 

.80.308,001 

Ilriiiand 

,  .  1  >:  C),  I47.«ii'2 

2.lii8.li:tli.l72 

1.7 11. -‘13, 234 

I.151.0:<9.03'i 

Savings  . 

. .  .  2.:ir)2,012.()62 

;L7:i  1,070,12:1 

2.093.805,155 

l,7323>K'.',78t 

I  IncnvIidt  I’lan  in  Cwinifia 

Tth  l).^:»,M2 

7H)j:.:mo:i 

744.0:11, 073 

567 .(!  13,19.3 

n>  llks  Abroad  evil.  I’.K. 

.  .  ,33,721 ,108 

5I,17'J,7.30 

,52, ((2 1.641 

.10,181,792 

1'.  K.  RalniHe  . 

’I'ntal  l.iabiiitirs  . 

...  H.ir.7  91»7,ir..5 

5.1'., 83, 08  (.‘.’OR 

l.siM>.7:ift,r»27 

I.fss:  Iiitrrbaiik  lUnn  .  ... 

..  2.-'1,t27,t!»9 

210. r2r,. 089 

I92.t05.992 

172,958,927 

Net  Ll.ibililies  . 

.  .  |••.2.•^1iT69,96r) 

5,S  I.I,502,'J  15 

:»,ni,57s,2'jG 

1,033,771,000 

lual  increase  in  dollar  volume  was  i  oaks  i-esn-ve 

accounted  lor  by  increases  in  the  Ctirimt  loans  in  Cnna<iH 

'ales  of  combines  and  tractors.  Cin-mif  loans  pise«in’i-r 

_  Loans  to  Provincial  Govis 

'  oars  1o  Municipalities  rl 
Overdue  l.oans  . 


12.001,860 

1I.S27.0I5 

ll,740,92'2 

n.53'2,768 

1  17,974,738 

■^.fft.OfC'.OI'-J 

138.713,.592 

r.'l, 951,643 

404.814.577 

4  (8,9 17,;t02 

377,053.2(5 

.313.132,308 

9(..475,677 

95,S.82,00,S 

106.030,068 

.56,791,463 

113.109.337 

100,820.610 

1(19.218.751 

SO.  162,91 6 

8,  <13,701 

10,r20,l,9 

10.821,771 

25,272.(H)1 

182.f'76,609 

211,976,393 

207.316,517 

13.3,;f99,62l 

1,025.529.559 

1,019.261.121 

901. 5.10 .399 

7 19, .521, 728 

16.4497 

17.11'v 

I';.. 54  9, 

16.179;, 

3.885  2.t3.l4!l 

:I,799,25I.3I5 

3,374.  fill. 751 

■',725.193,018 

12.'^^.4,32,7.35 

82,274,1  (• 

80,565.808 

32.987,198 

4,010.66.5,884 

3.88 1„525, 189 

3.45 1,;'27  ,.562 

2,7.53,180.216 

1.2(9.152.821 

1.022,540,66.8 

1.117.464,938 

1.1. 5.3  ..505 .82  4 

121.0,50.278 

12 1. 530, .565 

117.927.511 

108,726.374 

20.611,908 

(1,676.301 

9,.3.37,7.38 

6,4.59,8 1.3 

To  Improve  Docking  Facilities 


of  1,401,502  barrels  was  slightly, 
I  less  than  the  year  ago  comparison 


IN  eUPLOYER-lMPLOYEC  RELATIONS 

The  good-will  of  your  employees  depends  to  a  large 
extent  on  how  you  provide  for  their  welfare.  An 
employee  benefit  plan  is  a  tangible  means  of  show¬ 
ing  your  consideration  by  assuring  them  protection 
from  all  the  hazards  of  life— death,  accident,  sickness 
and  old  age  retirement.  It  covers  the  many  mishaps 
that  occur  off  the  job  and  which,  for  this  reason,  do 
not  come  under  the  Workman’s  Compensation  Act. 

WTien  you  arc  considering  this  important  step  in  your 
employee  relations,  you  will  want  expert  advice  on 
the  best  method  to  follow  in  installing  such  a  plan  in 
your  own  plant.  You  will  want  the  assurance  of 
service  that  is  readily  available  at  all  times  to  keep 
the  group  plan  operating  smoothly  with  the  minimum 
of  w'orry  on  the  part  of  yourself  or  your  clerical  staff. 

The  Great-West  Life,  one  of  the  largest  insurance 
companies  in  Canada,  with  complete  staffs  in  every 
principal  city,  gives  you  the  services  of  specialists  in 
Group  Insurance  who  are  right  in  your  own  city  and 
are  available  at  any  time.  Call  one  of  these  Great- 
West  Life  men  today  for  advice  on  employee  benefit 
plans  for  your  business. 

9/t^CREXT-WEST  LIFE  ASSURANCE  CRMPANY 

CROUP  LIFE  -  GROUP  ACCIDENT  AND  health  .  GROUP  PENSION 


In  a  recent  address,  at  the  annual  of  1,575, .589  barrels,  according  to 


tunnel  nor  a  causeway 


New  Circulation  Peak 

For  Bank  of  England 


'lolal  l.o.'Ans  .  ...a .  I,l2l,<i05,07f> 

<'.apitiil  Accounts  .  J 

TTest  Fund  Account  .  13I»j7,*i0,0<MI 


and  he  went  on  to  say  that,  at 
present,  the  best  biains  in  the  Amer¬ 
ican  Army  Engineering  Corps 


I2i.(i,-)6.27R  1 2 1. 39(1, .363  117.9-27.31 1  1(18,726.374  on  both  sides  of  the  Strait.  II,  he 

i;!’-!',' ),’!!??  .Ij-riiC’--}'.*!  .o-rH', '■!!!!  continued,  the  docks  could  be  ex- 

2.S.!it!.9,737  18.2.33. 1.37  48.6 17, (1.92  69. (87.611/  L  ,  ,  .  ,,  ,,  .  ,, 

i.I9o!-2.3-2  1.-26.3,027  I.9.3.3!2i7  2,881.61.3  I®"dcd  as  to  practically  obviate  all 

- - JL  .  —  -  danger  from  heavy  shore  ice,  the 

1 , 112 1,li05a07f>  1 ,1 4 0.18 1,0‘J I  1 I  (\f  flip  npw  f*8i*  ^Pri*v  mfoiild 

I4.3:.3(i0.n6(i  I  I.3,..(.n.i8i(i  I4.3..3(i(),0(m  I  t.-.doo.nco  , 7  leiry  wouui 

i3ii,7:iO,o<Mi  Fmj.jO.iKNi  nfi,7o0..t»oo  1:10,750,000  rcnilered  much  more  certain  and 


leither  a  compared  >\Ilh  1,367.550  barrels  ini  exports  totalled  11,162.769  bar-!  year  ago  periods  the  volume  of  cx* 
feasible,  .\pril,  the  pieteding  moiith.  rels,  being  a  shade  greater  than  the]  ports  was  53.8  per  cent  of  produe* 

that,  at  During  the  first  ten  months  of  year  ago  comparison  ot  1 1,133,547 1  tion  of  wheat  flour  in  these  Inter* 


TRINIDAD 


48.6 17, 6.92 
1.9.3.3.217 


London — (.'ondition  statement  ot 

the  Bank  of  England  for  week  end-  D  1  £  A  Ca-  ^  engineering 

ed  July  4  reveals  a  new  high  for  DBnK  Of  ^anaOa  OEatement  talent  is  now  engaged, 

note  circulation  with  an  increase  •  'fhe  Premier  said  that  the  Domin- 

of  .£8,915,000  to  the  record  total  of  ion  authorities  had,  some  months 

£1.294,071,000.  Weekly  statement  of  the  Bank  of  Oanad.a  es  at  July  4th,  1945,  ago,  promised  him  that  the  Federal 

The  bank  also  increased  its  fi-  shows  an  increase  of  $58,398,791  in  total  assets  as  compared  with  pre-  government  ’.voiild  endeavor  to  se- 
duciary  Issue  by  £50,000,000  to  £],-  vious  week  at  $1,881. 974, 8;:3.  Investments  are  shown  higher  by  $5,859,-  cure  the  best  engineering  brains 
350,000,000  effect  as  of  July  3.  051  than  at  end  of  pievious  week;  holdings  of  Sterling  and  U.  S.  funds  possible  to  study  the  problem  and. 
Public  deposits  decreased  £3,604,-  were  $21,450„000  greater,  while  other  as.set.s  show  an  increase  of  $31,-  at  one  time,  seriously  considered 
000,  private  deposits  were  down  099,843.  bringing  over  one  of  the  eminent 


Bank  of  Canada  Statement 


be  rcnilered  much  more  certain  and' 
easy.  U  is  for  the  purpose  of  con- 1 
sidering  what  can  be  done  along 


PORT  OF^ SPAIN 


wmmmm 


mo  \ 

Slaroj 


000,  private  deposits  were  down  099,843.  bringing  over  one  of  the  eminent 

$4,477,000.  Government  securities^  Deposits  in  C-ir.ada  increased  by  $47,075,166  during  the  week,  cir- 1  Bussian  engineers  who  had  done 
were  £38,8  45,000  lower  and  other Iciilation  was  up  $7, 651, 695,  while  other  liabilities  xvere  nigher  by  $3,- j  such  miraculous  engineering  work 


^S.fBRNANDO 


securities  declined  £10,240,000.  The  671,930. 


in  the  White  Sea  area,  but  the  idea 


det’ailed  stalement  follows; 

(In  f  ooo-g  omitted) 


f.'ii'culation 

July  4 
1,294,071 

Week's 
change 
f  8,915 

Bulliou  .  .  . 

1,4.3S 

+  70 

Reserve  ... 

57,364 

-f  41,015 

Pub.  dep.  .  .  . 

9,068 

--  3,604 

Private  dep. . 

309,385 

—  4,477 

Govt.  sec.  . 

261,973 

— 38,845 

Other  sec. 

16,997 

— 10,240 

Ratio  of  reserve  to 

liabilities 

18.0  per  cent 

compared 

with  5.0 

In  comparison  with  corresponding  week  of  last  year,  total  assets  ;  was  abandoned  ow-lng  to  the  fact 
lare  show'n  higher  by  $444,589,570.  Total  inveutiiients  show  an  expansion  j  that  Russia  is  reluctant  to  release 
i 'of  $235,549,563  and  Sterling  and  U.S.  funds  are  higher  by  $186,318,727.  any  of  her  scientific  men  at  the 
;|  Circulation  reveals  an  increase  during  ye.ar  of  $142,586,759  and  present  time.  | 

I  deposits  are  higher  by  $290,44  5,892.  including  ‘  1  74, 402. .’'29  of  deposits  Tunnel  Cost  Too  High  j 

I  in  other  currencies.  In  dismissing  the  idea,  either  ofj 

Comparative  figures  lierewitli:  «  tunnel  or  causeway,  the  premier i 

July  4, 194.3  luiie  2',  191,3  ch-g€.  Ill  nk.  ch-jie.  in  sr.  I  said  a  tunnel,  21  feet  Wide  and  I 
1.  "Fsrivi>  .  „  I  »  »  I  jpn  mile,s  long  would  cost  approxi-j 

Sliver  bullion  .  .  .  . I  mately  66  million  dollars  and  Would  I 


last  week.  Bank  rale  2  per  cent. 


FOREIGN  EXCHANGES 


N'omiiial  closing  rates  in  New  York  oil 
Tuesday,  July  3rd,  were  as  follows; 

Sl>  rling  Close  Clo^e 

Demand  4.03(4  I  Switzerland  .... 

Cables  4.03>4|  I  Sweden  _ 

Australia  3.2272  |  Brazil  .0505 

N  Zealand  3.2434  I 

Canadian  dollar  was  quoted  in  New 

York  at  a  discount  of  9 '4  per  rent  (of- 
fieial  F.E.C.B.  rate  9.09-9.91  per  cent 
discount. 

In  Montreal  the  buying  rate  for  United 
States  dollars  was  10  per  cent  premium 
and  the  selling  rate  It  per  cent  prem¬ 
ium.  Sterling  buying  was  4.43  and  selling 
4.47. 


Comparative  figures 

lierewitli: 

July  4, 1945 

luiie  2",  1915  C.h'ge.  in  nk 

Ch'ge.  ill  >  r. 

1.  Reserve 

t 

1  9 

1 

(fold  coin  bullion  . 

Sliver  btilliiin  . .  . 

Sterling  and  I'.S.  Funds  , 

. . .  in:»,8:>2,.v«) 

ITI,102,:»2:)  -M,t5»J)(l(» 

-t  180,318,727 

roi.ii  . 

.  . .  I!l5.8.i2..529 

1HH,3IR,7*»7 

2.  Subsiiiiary  •^oiii  . 

177,.3(l| 

183,1.5(1  1().8I9 

-i  ll.ti'O 

4.  .Xdvaiiccs  to: 

f.hartered  and  wSaxings  Banks . 

6.  Investments — 

)a)  D.  P)*.  short  term  .  ,  , 

1,(17(12.35,512 

l,Uli2,L»;»;i.,'l!‘7  -r  7,')81M  1.-; 

-i  253,24I,.5(.5 

(h)  Dniiiicioii  Sreurities 

. . .  5rL*t,h()0yb42 

.5.55.723,7(15  --  2,I2.3,<M  3 

--  27/i02,no2 

(Cl  Other  Securities  .... 

D),000»0()0 

I'f, 0(10,000  —  . 

•r  lU,()0U,fti)U 

Totnl  . 

.  .  1,63.3  836.1.53 

1,027,1. 77,:  02  5,8.59.((.'.  1 

-!-2.3.5,.549.,5(i.3 

Bank  premises  . 

t, 94 1,867 

l,’)iM2l  -1-  74ft 

—  37,747 

8.  All  otiier  .issefs  . 

4:),w»:,08;i 

18,767,210  -(  31,099,843 

22,747,529 

Total  . 

..  1.88l.fi74,93.3 

1,823,576,142  j  .58,398,791 

r  141,589,570 

LIABILITIES— 

ri.oito.ooo 

.■j)(MI,f)0()  _ 

2.  Reserve  Fund  . 

io,().'io;M)7  . 

2,iM)«.7ftft 

e*!.  Notes  in  circulathm  . 

..  1,(167.623,282 

1, 059,971, ;.S7  -r  7,(1,51,695 

-t  142,586,759 

4.  Deposits— 

(Rl  Dominion  . . 

I’uS  .'2I.2!)0 

It. 1.5.5, lo.'l  -i  57,065.887 

+  t6,.",(iO,694 

(h)  Chartered  Bank  . 

486.933,299 

4t):),fiS7,S8:i  —  J1»,754..V)« 

-i-  7.3.500,489 

(c)  Other  . 

42, .’11, 5^9 

.39,7:17,67!)  -1-  2,773.870 

-i-  26.182,1.80 

Total  . 

.550,890,:i7»  1  47,075,16(1 

-1  116.01.3,369 

■‘f, labilities  oilier  eurr . 

..  174.4f'2,.52!t 

17-<,II)‘J,.')29  . 

—  17t,4()2,:>2JI 

All  other  liabilities  . . 

28,932,617 

2.3.260,087  -1-  3,671, ')3(, 

-L  9,548,154 

Toial  . 

..  1,881,974,933 

1,823,.57(>,I42  -)  ,58,398,791 

-i  111,589,570  ' 

Bank  Staff  Changes 


BANK  OF  MO.VTREAL 
O.  W.  Graybiel,  formerly  man¬ 
ager  of  the  Bank  of  Montreal  at 


Dundas  St.  and  Roncesvalles  Ave., 
Toronto. 

J.  K.  A,  Grant,  formerly  man¬ 
ager  at  Dundas  St.,  and  Ronces¬ 
valles,  has  been  transferred  to  St. 
George  and  Bloor  Sts.,  Toronto,  as 
manugcr. 

W.  .1.  Healy  of  the  assistant  gen- 


f^La  Brea 
Pitch  Lake 


The  Island  of  Trinidad  w  as  discovered  by  Columbus  in  1498  and  is  said  to  have  been  named  by  him  after 
the  three  conspicuous  peaks,  now  known  as  "The  Three  Sisters”.  Trinidad  first  became  British  territory 
in  1797,  during  the  Napoleonic  Wars.  It  is  famous  for  its  Pitch  Lake  from  which  Sir  Walter  Raleigh 
caulked  his  ships  in  1595. 

Sugar,  cocoa  and  other  tropical  products  are  exjyorted  and  in  recent  times  the 
development  of  the  petroleum  iniiustry  has  greatly  increased  the  wealth  of  the 
Island.  Its  population  exceeds  500,000  and  the  average  annual  value  of  its 
external  trade  for  the  years  1935/39  was  over  $53,250,000. 

The  first  branch  in  Trinidad  of  Barclays  Bank  (Dominion,  Colonial  and  Over¬ 
seas) — a  member  of  the  Barclays  Group  of  Banks — was  opened  at  Port  of  Spain 
in  1837,  followed  later  by  a  branch  at  San  Fernando  in  the  oilfields  district  on  the 
South-West  Coast.  Those  concerned  with  trade  in  the  West  Indies,  Africa  or  the  ^ 

Mediterranean  are  invited  to  communicate  with; — 


BARCLAYS  BANK  (CANADA) 


214  ST.  JAMES  STREET 
MONTREAL 


60  KING  ST.  WEST 
TORONTO 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  MAY  31st,  1945 


1.1ABIL1T1ES  in  orcutation 


Montreal  .... 

I  Nova  bcotia..i. 

Toronto . . 

Provincial . ! 

<  .'ommerc# . i 

Royal . ' 

Dominion . i 

« ’an.  Nationale. ' 

imperial..' . 

Uarclaya  Can. . . 


Depoiitihy  Deposita  by  vancea  i  ^ 

and  balances  and  balances  from  ’  public  b>'  the  public, 


duet*)  due  to  Rank  of  P»>»ble 

Dominion  rrovinnsl  ((“anads.  on  aemand. 

Government  governments  g^cured  Canada 


[layable  after 
notice 
in  Canada 


Deposits 
in  ( 'anada 
in  currencies 
Dtlier  than 
Canadian 


Deposits 
by  and 
balances  due 
to  other 
chartered 
banks 
in  C’anada 


Deposits  by  ;  Deposits  by  Acceptancaa 
'  and  balances  i  5”^  balances  |  Other  Dividends 

due  to  banks  i  <lu®  to  banks  |  liters  of  credit  : Liabilities  to!  declared  and 
'  and  banking  |  outstanding  the  public  !  unpaid 

correspondents  V  ' 

In  U.K.  <  »"6  B-A.  •  : 


i 

1  Dividende 

Hest  nr 
Reserve  Fund 

• 

( 'apital 

Total 

( 'apital 

<  apita 

Rate  i>er 
annum 
of  last 

Loans  to  i 
directors  and  * 
firms  of  which 
they  are 

declared  and 

paid  up 

of  foreeoing 

authorised 

subsfTibed 

dividend 

iiartners. 

unpaid 

Liabilities 

■ 

; 

i 

(and  bonus, 
if  any) 
declared 

and  loans 
for  which 
the*’  are 

murantorfi 

notes  of 
the  bank  in 
circulation  at 


I  Con- 
I  tingent 
I  liability 
on  billa 
redis- 
j  counted 
with  Bank 
iof  Canada 


334,524.3110 

94.123.720 

M.73S.615 

14,S9S.525 

216.219,091 

271.963,100 

49,274,689 


1  ^ 

! 

'  7 

9 

10 

11 

U 

14  1 

1 

$ 

< 

% 

1 

3 

i  1 

ftl5.567.ft7;i 

v'.Sl2.902 

t42,St3!3117 

3,.30:).364 

14.810.064 

18,479.459 

15.428.934 

2.9.59,879 

555,333  j 

!  Ilft.3l4.2;i9 

124  580.1  S5 

2,288.823 

103.964,818 

4.196.068 

3.029.941 

4,095.568 

25.931,134 

588.358 

11.227 

'  87.3r)4.;i5f) 

149,76  .192 

456.921 

167,562 

n2ft.l79 

S45.373 

•2,019.238 

151.553  I 

20.525,977 

78,027,851 

43,288 

75 

50,409 

98,711 

5,099 

.54.33] 

4S>.93S.7nfi 

r.'IJ4,39l 

103.020.390 

1,804,103 

7.925.5R9 

8.363,049 

23,515,434 

:is.5fti 

550,363,7.5(1 

.7.619, 5Sft 

:f56.3 17,008 

441 

4,917.745 

17,312.982 

42.938,680 

1,493.90,5 

574.622 

8I.309,09:( 

130,037.411 

.’21,087 

9,919,529 

2,525,429 

2.435,899 

819,465 

6,691,026 

88,177 

3.44! 

1^6,971.117 

74<l.S55 

!.5S7,S0fi 

43.811 

751 .999' 

.372,744 

58,584 

111.370 

7,3(>a.052 

144.829.005 

6.S59.777 

962.403 

6.S47.09., 

3.057.SIS 

179,924 

1.086.112 

2.993.3S3 

1.341.231 

1.658.573, 

4.783,083 

1.513,350 

19.166 

4,729 

1.792,411.450 

2.562.942.602 

,53,030.352 

716,035.142 

lft.SI9.58l 

38.201,723 

53. 721. 10s: 

133.352,334 

5.^13,168 

1.499,059  1 

39,009.00;)  36, 000.00 )  1 .7 14.072,367 


!  i  ' 

Go  d  1  diary'  Gold 
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219.463  ;  4.267.490 
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155  7.7tt3.S2l  33.23S,S12:  .-.IS.SSS.SS.S 
13.832,6461  29,635,9711  129.137,170, 
.  .  763,945  3.866,613  '  81,349,932, 

3,572  !  19,690;  1.675,395  ,  34,563,021  I 

21  H.701  052'  30,864,789  :58, 437,085 

2,764  15,837,1931  62.431.909'  .91,991,130 
. 12,099,3821  5,992,214'  89,629.552 

'  I  i  ' 

:..i33.546|  I03.S96|  1,779,891  i  90,819,656 

679,4371  314,293!  5.5,33,192  127.927,065 

137.383  2.146.5721  5.637,823  :  6.136,419 


.•90.911.219  j6.t7l,S3S|  44.32S,8«3  21.197.189 

9;),088,374  7,763.557|  14,220,264!  8,379.984 

99.678,748:  2,653,535  10,126,588!  1.303,4061. 

17,149.644  1,701,698  10,947,509  10,537,273 


5,3.749.819  ,712,226  ■>2,697,008  11.03,3,980 
36,348,012  1,821,272;  6.763,924  6,028,305 
9.062,692;  229.313:  1,042.815  . 1 


1.854ll47.974,738  404.814,5771244,590,202,  96.475,677!  3,350.S78'46,615,4S4  lS2.676,609il.928,933,603  il.24 
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.  839,953 

48,472  1.161,928 
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4.877.148' 
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181.554 

208.III 

64.915 

64,253 

1 .489.552 
1.786,458 

1.165.710 

591.630 

■209.303 

59,091 

1.716,007.766 

610.495.460 

330.254.119 

130,173,917 

■01,934 
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1.014,191 

478.219 

5.591 

36i),535 

414.609 

4,).559 

12.743,635 

l2.30J.24tV 

4.S90.702| 

23,615.434 

42.928,680 

6,661,026 

lOJ.OOO 

625,000 

102.213 

8.083.365 

3,146,016 

427.586 

835.194 

389,354 

1.308.903.136 

I.643,35«,4M 

301,106,411 

H,<)9« 

11.034 

115 

377,673 

:73.199 

4.343.219 

4.93S.71R 

ft92.260i 

372,744 

4.783.083 

1.513.350 

105.657 

92,989 

24.352 

296.456 

80.767 

6.370 

320,780,409 

368.983,814 

37.3U.562 

.19.).252 

2. 2! 5.064 

2.142.027 

62.265.066'  123.352.334 

2.269.074 

14.505.391 

4.062.160 

6.957.3m.ii( 

••■Thp  buzinzBt  ol  the  Bank  in  ilan  Franc-zco.  U.S.. A..  .V  carried  on  unde;  the  name  ol  a  locallv  incorporzted  jonipany  .vnd  the  bgurezai  ncorporatedin  the  above  return.  Footnote  .o  BankofMontreal  return.  ^ 

The  Canadian  Bank  of  Commerce  (California)  ha.  been  incorporated  under  the  law  e  of  the  State  of  Catiforma  to  conduct  the  bua.ncaa  of  the  Bank  .n  that  State  and  he  aaaet  and  liabilitiee  of  th.  Canadian  Bank  o.  Commerce  (Califo.-ma,  are  included  m  the  above  reacrul  ,tatement.-f  ootnote  to  Can.d|»n  Bank  of  Coinmerc.  return 

la)  Not exeeedmg market  value  W.  C.  CLARK.  Deputy  Minister  of  Finance.  DEPARTMENT  OF  FINANCE.  OTTA3^A,  JUNE  36.  1M6 


la)  NotezeMdiag  market  value 
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MANITOBA  PLANS  l  miNINC  II 
A  BIG  SURVEY  OF  jl 

MINE  RESOURCES  Stocks —  Sales  High 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


IfllilLi  ULiiJVUllVtljJ  Stocks — 

_ _  Aldermac 

Publication  of  new  Prospector*  ;  Aquarius"^ 
Guide  by  Government  Fore-  lAiea 
shadows  Post-war  Move  I  •  •  •  • 

_  I  Armistice 

BIG  DEPOSITS  SEEN  j  AshUy 

„  .  iAstoria  Que. 

Special  Correspondence  I  Atlas  YK 
Winnipeg — Extension  of  Pfos- i  Aubelle 
pecting  activities  to  locate  new 
mineral  deposits  in  Manitoba  and  ! 
obtain  more  data  on  those  already 
known,  will  be  one  of  the  first  post-  i]iankfield 
war  moves  of  the  province's  depart-  Metals 

ment  of  mines  and  natural  re-'jjg^P 

M  ,  'Beattie  r, old 

After  a  wartime  lapse  in  Pros- 

pecting  work  the  department  has  jo.  t,', 
issued  a  new  edition  of  “A  Guide. 

For  Prospectors  in  Manitoba,  the  „  , ^ 
first  since  1937.  A  book  of  118 
pages,  it  assembles  aiailable  ’ )3onetaI 

logical  information  of  the  province's  'n„„,,iiin 
mining  divisions.  The  chief  lttnis,„  .  „ 

of  current  interest  in  the  new  edi- -T 
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Mining  Notes 


XEW  BIDL.AMAQLE  GOLD 


formation  being  obtained  adjacent. 


[Buffadison  900 

iBroiilan  7,700 

I  Buffalo  Can.  20,100 


tion  are: 

The  Nor-Acme  gold  deposit  at 
Snow  Lake,  now  being  de\ eloped 
by  the  Howe  Sound  Exploration 
Co. 

The  Thompson  copper  deposits 
along  the  nortlieast  arm  of  Schist 
T.ake,  to  be  deve'oped  by  Cupriis 
Mines  Ltd.,  a  subsidiary  of  Hudson 
Bay  Mining  and  Smelting  Co. 

Chromite  deposits,  discovered  in 
1942,  north  of  Bird  river  and  in  the 
vicinity  of  Maskwa  and  Euclid 
lakes,  where  large  reserves  have  al¬ 
ready  been  indicated. 

Lithium  occurrences  in  the  Boun¬ 
dary,  Winnipeg  ri\  er  and  Herb  lake 
areas. 

Good  Prospects  Elsewhere 

Encouraging  prospects  for  min¬ 
eral  deposits,  not  yet  accurately 
known,  along  Echimamish  river, 
and  in  the  areas  around  Bigstone, 
Stull,  Assean-Split,  I.ast  Hope  and 
McVeigh  lakes. 


country  tributary  to  Lake  Winiii  ■  -^^d  Kirk  2,800 
peg.  The  farthest  north  prospecting  Francoeur  4,100 
areas  in  this  district  are  Knee.  Ox-  Frobisher^  6,125 
ford,  Gods  and  Island  Lakes.  Claims  Giant  YK  .  7,738 

staked  in  this  territory  are  recorded  Gillies  Lake  47.100 
at  the  mining  recorder's  office  at  Glenoni  8,500 

Winnipeg.  God's  Lake  5,200 

The  Pas  district  comprises  all  Goldale  2,200 

northern  Manitoba  north  of  the  Goldcrest  16,700 
Hudson  Bay  railway  and  a  fringe  Gold  Eagle,  7,500 
south  of  the  railway  and  tributary  Golden  Arr,  '1,200 
to  it,  Cross  Lake.  The  Fox  river.  Gold.  Gate  .  18,100 
and  the  lower  Nelson  river  areas.  G.  Manltou  61:’, 
- -  Goodfish  8,000 

Belleterre  Profif  sousquet  5,200 

I  j  j  -I  ui-  i  Grull  Wihk.  500 

Moderately  Higher  cunnar  2  350 

-  Halcrr.w  Sw.  10,400 

Toronto  —  Belleterre  Quebec  Halliwell  .  .  20,700 
Mines  Limited,  reports  net  profit  iTallnor  300 

for  the  year  ended  March  31  otiHard  Rock  5,600 
5413,630,  compared  with  previous  *  Uarker  12,300 

year’s  figure  of  $401,841.  The  net  Harricana  19,600 
■was  equal  to  27.6  cents  per'share  Hasaga  25,700 

against  26.7  cents  the  year  before.  Heath  Gold  10,000 
Earned  surplus  stood  at  $1,908,793  Hollnger  930 

compared  with  $1,353,008  the  pre-  Homer  YK.  15,100 
vious  year  end.  Provision  for  de-I.Heva  .34,330 

predation  was  $158,129  compared  Iho.sco  18.900 

with  $161,417;  provision  for  taxesljiowey  7,100 

at  $152,627  compared  with  $189,- Hudson  Fay  335 
745.  During  the  year  110,470  tons  inspiration  ’  4,206 

were  treated  with  recovery  value  int.  Nickel  1,133 
of  $1,556,878.  The  year  before  111,- Llacknife  3,500 

928  tons  with  recovery  at  $1,626,- Ij.^ck  Waite  1,500 
122.  Ijacola  Mines  .’,700 

J.  P.  Bickeil,  president  comments  jjason  Alines  6,106 
In  report  on  inability  of  company  Lfoliet  Que.  llihOO 
to  proceed  with  underground  devel-  h^ayrand  7,100 

opnient  upon  an  adequate  basis  was  Kerr  Addison  3,240 
a  matter  of  concern.  This  condi-  Kerr  L.  500 

tion,  he  added,  was  general  Kirk.  Hud.  1,3C0 
throughout  the  industry  and  “may  Kiik  L.  16,131 

yet  present  a  formidable  barrier  for  Kirk.  Town.  85,100 
those  especially  engaged  in  find-  Labrador  3,425 
Ing  suitable  sources  for  immediate  Dufault  6.000 
post-xvar  employment.”  L.  Fortune  13,000 

-  Lake  Shore  790 

Pend  Oreille  Plans  Ga  luz  300 

»  e  •  l.amaque  G.  400 

Capacity  Expansion  Lapa  cad.  25,600 

-  Lapaska  7,200 

Vancouver — According  to  a  state-  Lebel  Oro  3,400 
ment  of  President  J.  P.  Larson,  of  Leitch  3,900 

Pend  Oreille  Mines  &  Metals  Co.,  Lexindin  2.S,'300 
operating  close  to  the  International  j^ittle  L.L.  7,005 
border  in  northeast  corner  of  Stev-  i,,jnt-man  L.  oisoo 
ens  County,  Washington  State,  the  Eouvicoiu't  6,600 
present  plant  capacity  of  750  tons  Lynx  Yello  23,100 
daily  Is  to  be  increased  two  or  jiacassa  2,4  50 

three  times  as  soon  as  men  and  niagL.  Cocksh.  5  980 
materials  become  available.  Large  Madsen  R  L.  5  910 
additional  zinc-lead  reserves  on  maiartie  G.  o!325 
company’s  property  have  been  dis-  ^  g’loo 

Closed.  .  ,  Maraigo  3,20o 

Annual  report  covering  fiscal 
year  ended  April  30,  1945,  shows  lyfcintyre  173 

present  net  current  position  of  the  r  4  .,-i 

company  at  $681,360,  an  increase  Mpi  pii  '  i  ’nro 

of  ?169.265  over  the  previous  year,  es.’ooo 

providing  ample  funds  for  the  grad-  ^.^vatters  .  8,600 

nal  Increase  planned.  Operating  pro-  ^  or,- 

fit  fbr  year  was  $245,250,  against 
$241,208.  After  write-offs  of  $1  43.-  ,  v  ' 

564  and  $40,694  for  Income  taxes,  '^'  /ono 

net  profit  was  $60,992,  or  3.6  cents  ^^^us  b,»ui 

a  share,  vs.  2.9c.  On  July  28  com-  sn 

pany  will  pay  dividend  of  6c  a  Mb  \ellow  29,350 

share,  or  $97,938  for  the  fifth  year 
In  succession.  Announcement  was 

made  a  few  days  ago  of  purchase  of  ^orbenlte  6,706 
extensive  contiguous  properties  of 
Metallne  Metals  Co.  for  103,928 

shares  of  Pend  Oreille.  Northland  13.. 00 


New  Bldlamaque  Gold  Mines,  this  like'.y  hole  may  be  deepened 
Bourlamaque  township,  reports  that  from  780  feet  to  a  lower  contact, 


Western  Oil  News 

.01  aj  — — . 

1,^0  California  Standard  Continues  to  Bring  on  Producing 
Wells  in  Conrad  Field  —  Estimates  of  Peerless 
.9  0  Princess  Production  Vary  Widely. 

1,4  0  —————— 

.36  Although  likely  to.  prove  a  smaller  well  than  some  of  the  earlier  com- 
I  .So  pletiors,  CalHornia  Standard  added  another  to  its  growing  list  of  success 
;.25  in  the  Conrad  field  with  Con.  Prov.  35-5A  in  Isd.  7  of  sec.  5.6-]5w4. 
HI  Drill  stem  lest  was  taken  a  tew  feet  in  the  Ellis  sand  at  2952  fegt 

l,,60  and  a  rise  of  510  ft.  was  recorded  in  an  hour. 

.20  j  Three  wells  are  now  wailing  pumps  before  taking  steady  production 
,60  I  in  the  17-5A,  the  15-32B  and  37-5A. 

OS  j  One  well  was  spudded.  Con.  Prov.  Sj-oA. 

.•;o  Con.  Prov  31-32B  is  testing  and  there  are  three  locations  being 

.3  5  I  'prepared  for  e.ai!:'  dvilling  lut  awaiting  ri;;r  at  3 1-5 A  at  17-32B  and 
.03  I  1  3-5A. 

.6.6  I  In  the  Piincess  field  C.P.R.  78-22  at  '3,900  will  core  Devonian  while 
[24  C.P.R.  38-22A  is  at  510  feet  with  surface  casings  set. 

.30  Ram  River  ofticials  reported  from  still  testing  at  1867  feet  in  Isd  18 

.07  Kdmoiito-,1  Friday  that  reaming  to|  of  2O-50-5w4. 

_  1200  feet  had  practically  been  com-i  - 

-  j  pleted  and  that  first  test  of  the'  Drilling  at  Milk  River  the  Fraser 

I  No.  3  -A'cll  would  be  under  way.A^a  Govt.  No.  1  well  in  Isd  4  of 
i  shortly.  Tubing  and  casing  are  now  I  13-2-1  I  svl  was  reported  early  this 
i  nil  out  at  the  well  in  preparation !  week  at  1502  feet. 

j  for  the  tests  I  - 

acent,  -  The  May  l.\  well  near  Innlsfree 
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hole  No.  86  has  intersected  good  looking  towards  1 
core  length  of  fair  copper-gold  previously  drilled 

values.  From  410  to  428  feet,  a  sec- - 

tion  of  18  feet  assayed  3.4%  cop-  BONDVIIjLE  < 
per  and  $1.82  per  ton  gold,  or  a 
total  value  of  $9.30  .a  ton.  Adjoin-  Toronto  Bony 
ing  sections  gave  the  following:  condurling  <irilli 


this  likely  hole  may  be  deepened  McLsod  well  at  Del  Bonita  reported  standing  at  2348 

from  .80  feet  to  a  lower  contact,,  troubles.  AVater|>“  4  of  27-51-llw4. 

looking  towards  extending  the  ore  ,  ™  - 


"'®lfrom  higher  in  the  hole  again  came,  _  x-  . 

I  through  the  top  of  the  liner  while!  ^oyalite  No.  84  which  was  supd 
the  plug  ir.  still  undrilled  in  the ,  f 'veek  was  the  newcomer 


Toronto — Bonville  Gold  Mines.  1  G)  go  on  to  complelion 
conducting  drilling  and  surface  rlie  water  trouble  later. 


From  399  to  410  feet,  35  cents  gold  operations  in  Vlllebo.n  Twp.,  re 


and  .45  per  cent  copper;  from  428 
to  438.3  feet,  70  cents  gold  and  0.9 
per  cent  copper.  This  is  the  fur¬ 
thermost  western  hole.  The  com¬ 
pany  says  financial  arrangements 
have  I'Cen  made  for  underground 
work  when  lebor  .ind  equipment  is 
available. 

.4R.\TFIELD  MINING 

Arntlield  Mining  Corp.,  Beau- 
chastal  Township,  lias  finished  the 
job  of  de-watering  No.  2  shaft.  Fol¬ 
lowing  pulp  installation  and  some 
cleaning  up,  work  will  be  rerumed 
on  good  ore  left  when  work  was 
suspended  on  the  lowest  and  925- 
foot  levels.  A  full  program  of  rais¬ 
ing,  drifting  and  cross-cutting  has 


BON DVILLE  GOLD  MINKS  ,,oie  bottom.  Ctlicials  have  decided i  The  well  In 

Toronto— Bonville  Gold  Mines.  I  go  on  to  complelion  and  I’andlei  was  at  .04  feet 

conducting  drilling  and  surface!  the  water  trouble  later.  | 

operations  in  Villebo.n  Twp,,  re-  a*,  aimiq  w,ih 

ports  progress  to  end  of  June  as.  The  Shell  lO-l-iJ  at  JumpingL^gf^  Rovrlite  No  83  was  at  1609 
depths  of  75 J  and  ft.,  respec-  feet.  ••  05 

“inn^’  tuo  - -  1  Foothills  No.  21  was  making  hole 

R  ,  "h  v-iu?  Wome  wells  proceed  to  drill  at,  at  7893  in  Kootenay  from  7640  feet 

BonriBe  and  Villbon.i  Gold  Mines  dose  depths  with  Home  20  .showing  !^and  Foothills  No.  22  was  at  867.3 
Both  holes  intetsected  extension  of  ,6  29  3  feet  in  lower  Benton  and  .Home!  feet  in  upper  Blm 
ierties'hi'  whiorlh'gold-^^^^^^^  at  54  20  teet  in  the  upper  Benton. ,  Pacific  Fete  No  9  reported  3740 

'"‘HoIe"V‘aST  with  depths  of  'r*’"  '  i  RoyaUte  Low‘ 

dn?  imi  was  standing  this  weekend  at  5224,  pry  was  drilling  at  3433  feet  in 

awaiting  arrival  of  new  drill-;  Upper  Benton  from  3,000  feet. 


fected  the  same  result  at  a  point 
850  ft.  west  of  Nos.  5  and  6.  Num¬ 
erous  mineralized  vein  sections 
were  cut.  the  main  ones  showing 
widths  of  15,  6.5  and  5  ft. 

Holes  Nos.  9  and  10,  testing  the 
same  structure,  are  now-  drilling 
two  machines  being  employed  under 


ing  line  on  order. 

Arrow  Brazeau  No.  1  was  at  450  I  In  the  AVainwright  field  the  A1 
feet.  toba  AV’aiuright  (Gas  Company)  No. 

- J  I  2  in  Isd  of  35-47-7w4  has  been  offi 

Feorless  well  at  Princess  has  been,  cially  abandoned. 

subject  of  considerable  testing  in  - 

recent  weeks  and  variations  ofj  With  Empire  Pacific  still  under 
choke  were  tried  on  the  new  pro-j  test  the  rig  was  skidded  to  No.  2 
ducer.  Production  officials  said  last;  location  and  drilling  commenced  at 
Friday  had  shown  all  the  way  from!  the  new  well.  Depth  of  150  ft.  had 
70  ba'-rels  a  day  to  as  high  as  120i  l)een  reached  at  last  report. 


been  planned  and  will  go  forward  j  supervision  of  T.  Koulomzine. 


as  soon  as  the  company's  geologists 
have  studied  ore  conditions  and  re¬ 


sampling  of  the  dump  from  a 
shallow  sliaft  sunk  in  a  wide  quartz 


sampled  the  ore  exposures.  Three  ^  pin  in  the  northern  part  of  Ihe  pro- 

.09  diamond  drills  are  at  work,  two  pprtv,  showed  average  gold  ^^tlue  ^  I  .  - 

.03%  searching  for  the  extension  of  the  pf  $7.45  a  ton.  Surface  trenching!  Store  tanks  are  now  awaited  on^  Drilling  at  Mercury  Mill  City  No 
.27  Wasa  Lake  zone  into  the  company’s  jj.  under  wav  to  trace  extensions  |  soon  as  these  ar-|l  in  Turner  Valley  had  reached 

.21 ground,  and  the  other  putting  down  east  and  west.  rive  the  well  will  be  placed  on,  2940  feet  in  Upper  Benton. 

..3  7  a  deep  hole  in  area  of  No.  2  shaft _ steady  production  end  rate  of  flow  I  - 

.04  to  test  conditions  below  the  bottom  REG\  MINES  ascertained  over  a  lon.g  run.  ,  Having  reached  a  depth  of  3472 

.36  level  and  east  of  the  known  ore;  ^  j.  .  -  i  -  feet  with  no  results  the  Chin  well 

.09  bodies  of  this  section.  I  Edwin  M.  Dempsey,  president  Drilling  for  gas  on  the  McIntyre  is  down  for  abandonment  bv  Imper 
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1  R.INSTKRRA  MIN  ES 


-  feet  with  no  results  the  Chin  well 

Edwin  M.  Dempsey,  president  Drilling  for  gas  on  the  McIntyre  is  down  for  abandonment  by  Imper 
.and  managing  director  of  Ke.ga  lanch  in  lud.  11  24-3-22w4  the  Me-  ial  Oil. 

Mines,  announces  a  development  Intyre  3  was  showing  300  feet  at  - 
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Transterra  Mines  has  completed  I  program.  A  crew  working  on  the;  the  latest  report.  j  Tlia  1 

I  800  feet  of  diamond  drilling  and!  property  all  winter  has  completed|  -  well  was 

240  man-days  of  surface  work  upon  about  S.OfO  feet  of  drilling  withj  Drilling  has  been  suspended  at  week-end 

its  private  property  in  Northwestern !  satisfactory  results.  Company  re- 1  Connetricia  No.  1  at  Bruderheim  - 

Quebec,  since  Alay  2,  1945,  accord-1  cently  purchased  a  neavy  duty  dnll;atier  60  feet  of  hole  made  and  the  xhe  Fi 
ing  to  a  summary  prepared  by  J  |  which  is  now  on  the  property.  Kega  j  well  l.s  standing.  I  .  . 

LAI.  Cohen,  consulting  engineer.  The  owns  a  controlling  interest  In  llabi-;  - -  j  ' 


Tlia  Home  Brazeau  Syndicata 
well  was  drilled  at  5065  feet  last 


,M.  Cohen,  consultini;  engineer.  The  owns  a  controlling  interest  in  iiani-j 
surface  work  includes  2,000  lineal  'ant  Gold  Alines  which  adjoins; 


tne  xhe  Ftnanclal  Times  reaches  i 
class  of  people  who  are  Interested 
the  able  to  buy  investment 
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ahares  of  Pend  Oreille.  Northland 

_  North  Can 

Shell  Gets  Rights  On  oxlary  m. 

Big  Alberta  Acreage 

Edmonton — An  order-in-council 
has  been  passed  approving  an  agree-  p 

ment  between  the  Alberta  Govern-  povamanup 
ment  and  Shell  Oil  Company  of  Can- 
ada,  whereby  the  company  may  p‘ 
eventually  complete  a  drilling  pro-  p„i._  „ 
gram  of  225  wells  in  the  Jumping  pf.,. 

Pound  area,  southwest  of  Calgary,  pi„“  .V 
according  to  an  announcement  p.  " 
made  here.  Negotiations  were  con-  - 
ducted  on  behalf  of  the  Govern- 
ment  by  Minister  of  Lands  and  „  ^ 
Resources  N.  E.  Tanner.  Under  ^ovfel  R.  AT 
the  agreement,  18,831  acres  are  to  Premier 
be  developed. 

Shell  Oil  is  one  of  the  most  im-  Purtiy  .vuca 
portant  U.S.  companies  now  operat-  Goia 

Ing  In  the  Alberta  fields  and  has  Queenston  . 
alread.v  secured  large  concessions  Quemont 
In  several  parts  of  the  province.  It  , , 


era  contiguous  area  to  the  discovery  Sherritt  G. 
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.54 '4 - 1 

.43ii  PEG  TANT.ILU.AI  MINES 

.0.15  Toronto — Peg  Tantalum  Mines, 

.25  Ross  Lake,  Yellowknife  area,  has 
.20  completed  erection  of  camp  build- 
.27’,;  in.gs  and  is  now  stock-piling  in  pre- 
.34  paration  tor  milling  late  this  year, 
10.60  when  the  mill  of  75  tons  capacity, 
.71  already  ordered  from  Hardings  Co.. 

11.50  has  been  set  up.  Some  delay  has 
.2,5  been  caused  in  siiipment  owing  to 
.10  absence  of  parts  coming  from  U.S., 
.0.1  but  it  is  believed  everything  will 
.28  be  ready  shortly  and  delivered  on 
.55  the  ground  by  September.  Mean- 
.‘IS  while  a  caterpillar  bulldozer  is  on 

1  go  the  ■way.  Ground  has  been  cleared 
.30  for  mill  site  and  fire  protection. 

.50  - - 

1.00  ATHON.A  MINES 

,1i  Atliona  Mines  (1937)  reports 
2.‘?.5  camp  established  and  crew  placed 
1,05  upon  the  Bar  group,  Yellowknife, 

.12  adjoining  Ruth  Mines,  in  the  Beau- 

7.50  lieu  River  area.  A  .showing  of  free 

6.25  sold  opened  on  Bar  15  claims,  di- 

6.15  rectiy  s<'uth  of  Ruth  and  a  new  find 

.0  9  reported  on  Bar  17  claim,  a'^out 
.25  one  and  a  half  miles  south  of  the 
.03  original  vein,  'J’renchinfis  under 

1.15  ■'vay. 

.3.5  - 

1.2.3  DAR.M.VC  GOLD  MINES 

.5  0  Da.'niae  Gold  Alines,  organized 

.S9  last  mouth,  has  taken  owr  assets 

.52  and  propel ty  of  Orezone  I’rospect- 

3.85  ing  Syndicate.  The  property  is  in 

2.25  i-ebel  Township  and  exploratory 

2.17  work  is  under  way  with  diamond 

3.25  drilling  to  tollow. 

.02  - 

OS  DO.AIE  PRODUCTION  OFF 

.77  Toronto — Dome  Mines  Limited 

9.:’5  !  reports  gross  production  for  June  at 

1.25  I  $400,653.  This  compared  witli 

.041;  $401,055  in  May  and  $450,479  in 
.1 6  '  June.  1944. 

1.'99  ^  ARGONAI  T  YELLOWKNIFE 
.53  Encouraging  results  having  been 

.2  0  •  met  in  preliminary-  mining  work, 

1.26  plans  are  new  being  completed  for 

29  a  liroadening  of  the  diamond  drill- 

,29  ing  campaign  and  the  mining  ex- 

2.35  ploration  program  being  carried  out 

).00  ou  the  Yellowknife  holdings  of  Ar- 

.g5  gonaut  Yellowknife  Mines  Limited 

.06 'j  and  with  a  bulk  sample  shipment 

.64  "  out  for  assay  J.  Mahon,  vice-presi- 

.121.;,  dent  of  the  company,  In  his  pro- 

1.10  ”  gress  report,  announces  that  with 

2.26  the  surface  prospecting  and  sam- 

.22  pling  being  carried  out  on  the  Lynk 

.34  property  at  Gordon  Lake,  a  dia- 

69  moiid  drill  crew  is  on  the  Terry 

1.19  Group  :n  the  Desperation  Lake 

pg  holding.  Prospecting  is  under  way 

2  7  on  the  Benish  Lake  claims  adjoin- 

65  ing  Transcontinental  Resources 

27  Group:  a  crew  is  on  the  Argo  group 

[  06  of  36  claims  in  the  Rocher  River 

>Ho  Area  lead  and  zinc  property  hold- 

(  25  Ings  and  a  profit  is  being  made  on  a 

73  diamoul  drill  contract  on  another 

‘26  company’s  holdings,  using  an  Argo 

9g  drill  and  crew. 

[  H  5  AVEST  AMULET  AIINES 

’.4  5  -At  recent  shareholders’  meeting 

of  West  Amulet  Mines,  approval 
.4  5  wa.s  given  to  make  Rouyn,  Qua- 

.9  0  bee,  the  Head  Office  of  the  com- 

.Ig  pany  which  has  a  Quebec  charter, 

.37  the  main  shareholders  being  equal- 


.36 Exploratory  drilling  of  new 
.05  ground  Is  continuing  at  present  on 
.05 'i  the  Elder  strike  between  the  cop- 
.31  per-gold  formations  and  the  grano- 
.06  diorite.  Heavy  sulphide  was  en- 
.68  countered  for  long  lengths  In  the 
.12%  last  vertical  hole  and  on  further  in- 


Elder  Gold  Mines. 


Franco  Riley  No.  1  was  reported  |  securities. 
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CO  important  is  the  protection  of  Long 
^  Distance  telephone  communications 
that  not  even  war  was  permitted  entirely 
to  hold  up  work  on  our  great  triangular 
underground  cable  route  between  Toron- 
toj  Ottawa  and  Montreal.  Indeed,  war 
made  it  more  important  than  ever  that 
we  guard  strategic  telephone  channels 
from  interruption  by  storm  and  other 
hazards. 

As  the  supply  of  men  and  materials  in¬ 
creases,  more  and  more  open  wire  will 
be  replaced  by  underground  cable  be¬ 
tween  London  and  Windsor — between 
Montreal  and  Quebec  City — north  from 
Montreal  to  the  Laurentians — wherever 
increased  traffic  and  operating  condi¬ 
tions  justify  it.  In  addition^  new  areas 
will  be  brought  into  the  Long  Distance 
network. 

Here  is  still  another  major  job  to  be 
done  as  part  of  our  post-war  construc¬ 
tion  program. 


Oii/inf  U/iHfs  U/oU^s 


Slock  Exchange  Record— Montreal  and  Toronto 


Abitibi . 

1^.,  6%  pref . 

Do..  77r . 

Acme  Glove . . 

Do.,  peef . 

Anew  SurpeH . 

Do.,  pref  . 

Aleoma  Steel  Corp .... 

*  Do.,  pref . 

Aluminium  Ltd . 

Alco,  pref . 

Amalgemated  Electric. 
Anglo  Can.  Tel.,  pref.  . 

Aabettoa . 

Aaaoc.  Tel.,  pref . 

Barker 'a  Bread . 

Do.,  pref . 

Bathurst  Paper,  "A".  . 
Beatty  Bros.,  “A”  com 

Do.,  “B”  com . 

Do.,  T',r  pref . 

Bell  Telephone . : . 

Bertram  A  Sons . 


- Week  ending  July  10,  1945- 

Prev.  High  Low  Price 

Close  Change 

4l»  4'j  4U'  -i-  >4 

58  4  59'4  nVt  »* 

166  161  160  —  6 
11 

100  100 
23 
113 

17  17  16  —  I, 

98H  100  994  +  14 

123  125  1224  —  '■i 

105  4  105!a  1044  —  4 
17  174  17  U 

544  . 

25.4  25  254'  +  4 

534'  .. 

44 . 

45 

174  174'  17  —  ,4' 

40  40  _ 

284  284  28  —  ,4 

112 

170  171  170  +  1 

21  _ 


- 1945 - 

Ask  High  Low 


- Week  ending  July  10.  1945 - 

Prev.  I  High  Low  Price  Sales  Bid 


Blue  Ribbon . ! . 

8% 

8A 

8*8 

Do^  pref . 

Bhie  Top  Brewery . 

52 

28 

Brentford  Cord.,  com. . 

10 

Do.,  pref . 

26*. 

Braxilian . 

26 

26% 

25'* 

— 

Brewers  fls  Distillers .  . 

10 

11 

10'* 

+ 

Brew,  b  Diet.,  V.  T. .  .  . 

9A 

Brit.  Am.  Bank  Notes. . 

17), 

18 

-i- 

B.A.  Oil . 

25  H 

25'. 

24% 

B.C,  Power,  “A'* . 

25% 

26 

251,2 

Do.,  "B” . 

3*4 

3*1 

3  ,' 2 

Bruck  Silk . i . . 

15% 

15'* 

15 

— 

Building  Prod . 

21% 

22 

21!* 

f  Burlington  Steel 

Caldwell  Linen . 

Do.,  1st  pref . 

Vo.,  2nd  pref . 

Can.  Bread . i 

Do.,  “A'  ’  pref . : 

Do.,  “B’  ’ pref. . .  i . . . . 

Can.  Cement . 

Do.,  pref . 

Can.  Cycle,  pref . 

Can.  Forgings,  "A” . 

Do.,“B” . 

Can.  Iron  Foundries  ... 

Do.,  pref . 

[  Can.  Nor.  Power 
[  Can.  Packers,  “A". .  ;;:i 

Do.,  "B” . 

I  Can.  Lines . i . . 

Do.,  pref . 

Can.  Wire  A  Cable,  "A”. 
Do.,“B” . 

SDo.,  pref . 

Can.  Bakeries . i . . 

Do.,  pref . 

Can.  Breweries . . ; . 

Do.,  pref . 

Can.  Bronse . i . . 

>  Do.,  pref . 

I  Can.  Canners . 

’  Do.,  1st  pref . 

Do.,  {nd  pref . i.. 

Can.  Car  A  Foundry. . . 

Do.,  pref.  (new) . 

Do.,  pref.  (old). .. .  i . . 

Can.  Celanese . 

Do.,  rights. . . . ; . 

Do.,  pref . 

Can.  Converters . 

Can.Cottons,  com.  (new) 

Do^pref.  (new) . 

Can.  Dredge  A  Dock .  .  . 
Can.  Fairbanks,  pref. , . . 
Can.  Foreign  Invest  ... 

Do.,  pref . 

Can.  Gen.  Elec . 

Can.  Ind.  Alcohol,  "A”.. 

Do..  "B” . 

Can.  Locomotive  (new),. 

Can,  Oil  Co . 

Do.,  pref . 

Can.  Pac.  Rly . 

Can.  Wallpaper,  “A" . . 

Do.,  “B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes,  “A” 
Carnation  Co.,  1st  pref. . 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  A  Smelt .  . . : 
Consumers  Gas ........ 

Consumers  Glass  .:.... 

Cos.  Imperial  Mills . 

Crown  Cork  A  Seal . .  i . . 
Crows  Nest  Coal 

Dairy  Corp . 

Do.,  pref . 

Distillers -Seagrams . 

Do.,  pref . 

Dom.  Anglo . ■ 

Do.,  pref  . . 

Dominion  Bridge i 
Dom.  Coal,  pref. i 

Dom.  Dairies . i . . 

Do.,  pref . 

Dom.  Foundries 

„  Do.,  pref . 

Dom ,  Glass . i . . 

Do.,  pref . 

Dom .  Malting . 

Do.,  pref . 

Dom.  Sottish . . 

Do.,  pref . 

Dom, Steel  A  Coal,  “B”. 

Dom.  Stores . 

Dora.  Tar . 

Do.,  pref . 

Dom.  Textile . 

Do.,  pref . 

Dom.  Woollens 

Dryden  Paper . i 

East  Kootenay  Power.. . 
Eastern  Steel  Prod .  .... 
Easy  Washing  Machine . 

Electrolux  Corp . . . : 

Enamel  A  Heat.  Prod . . . 
English  Electric,  “A". . . 

Do.,  "B” . 

Equitable  Life . 

Famous  Players . 

Fanny  Farmer  Shops.. . 

Federal  &ain . 

Do.,  mef . 

Fleury  Bissell . i . . 

Do.,  pref . 

Ford,  Class  "A” . 

Do.,  Class  “B” . 

Foundation  Co.  of  Can. : 

Gen.  Food . 

Do.,  pref . 

Gatineau  Power . 

Do.,  pref.  5% . 

Do.,  pref.  54%.:.... 

Gen.  Steel  Wares . 

Do.,  pref . 

Good]4ar  Tire . 

I^.,  pref.  (new ).;..,. 

G.  L.  Paper.  V.  T . i 

Do.,  pref.  V.  T. . ;. . . . 

G.  L.  Paper  Sc . i. . 

Do.,  pref . 

Great  West  Saddlery.. . . 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charles . i . . 

Do.,  pref . 

Gypsum . ' .  • 

Ham.  Bridge . i . . 

Hamilton  Cottons . 

Do.,  pref . 

Ham.  United  Theatres. . 

Do.,  pref . 

Harding  Carpets . 

I  Hinde  A  Dauch  Paper. . . 

Holt  Renfrew  Co . i 

Do.,  pref^ . 

Howard  Smith . i 

Do.,  pref . 

Hunts  Candies,  *‘A”. . , , 

Do.,  “B”, . 

Imperial  Oil . i 

Imperial  Tobacco. 

Do.,  pref. . . . 

Imperial  Varnish . i 

Do.,  pref . 

Ind.  Acceptance,  "A”.,  i 

Do.,  pref . 

IngliS,  John . 

Int.  Bronze  Powders - 

Do.,  pref . 

Intercolonial  Coal .:.... 

Do.,  pref . 

Int.  Coal  A  Coke . 

■'  Inter.  Metal  Ind.,  "A”. . 

Do.,  pref . 

Do.,  “A”  pref . 

Inter.  Milling,  4%  pref.. 

Inter.  Nickel . ;. . 

Do.,  pref . 

Int.  Pulp  A  Paper. : . . . . 

Do.,  pref . 

Int,  Pete . 

Inter.  Power - - - - -  i . . 

Do.,  pref . 

Inter.  Utilities 
Jamaica  Pub.  Service . . . 

Do.,  pref . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  A  Sons . 

Laura  Secord 

Legare,  pref . 

Lindsay,  C.  W . i 

Do.,  pref . 

Loblaw,  "A” . !. . 

Do.,  "B"  . 

Loews  Theatres,  pref.  . 
MacKinnon  Steel 

Do.,  pref . 

Maple  Leaf  Gardens  ... 

Do.,  pref . 

Maple  Leaf  Milling . 

Do.,  pref . 

Massey  Harris  (new)..  . 

Do.,  pref.  (new) . 

McColl-Frontenac . 

Do.,  pref . 

Mitchell  Co..  J.  S .  . . : . . 

Mitchell,  Robert . i 

Modern  Container . i 

Do.,  pref . 

Molson’s  Brew . 

Monarch  Knitting . 

Do.,  pref . 

Do.,  pref  (new) . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  Loan . 

Montreal  L.  H.  A  Power. 

Do..  3‘r  notes . 

Montreal  Telegraph 
Montreal  Tramways 

,  Moore  Corp . 

,  Do.,  “A”  pref. . . : - 

V  ;x,  ..v- „r-f 


.71 

:  124'  124  12 
.  122  126  1244 


106 

25  25 


104  114' 

9’,  94 

35  35 

164  17 

17  17 

45  46  43? 

75  4  78  77 

27  27 

108 
9 


344 

16,4  —  4 
16 


98  100  +2 

15,4'  154  15  -V  4 

51  51,4  504  —  'z 

414  41  40  —  14 


414  41  40 

107 

18  18  174 

24?4  244'  24 

20  20  194 

134  134  13 
31  314  30;4 

29 

54'i  54  52 

23 


48  . .  .... 

27?8  27»,s  . 

27  27,13  27»x  +  4 

24  24  - 

120  - 

42  42  414  - 


28  28 

27  28 

161 4  . 
19,4  20 


144  14!i  14 

144  144 
68  68  67  4 

146  146  145 

40  40  39.4 


154'  144  13 

124 

32  304  • 

284'  284  28 


163 

17,4  17 


104  ’> 

174  164 
184  17 

1104  .■ 

794  78)3 
164 

10)4  10 
10  9.4 


29)3  23)3 

36  35 

44  .. 

73 


13)^  13)4 
101  100 
1054  105 
17  16?4 

104,4  103?I 
102 

55?4  55 


114  11 

7,4  7,4 


22  21 4 

111  noH 


294'  29 

1084  1054 

23:4  22)3 

34 

1124  112 
12  ii,4 


11*4  •• 

134 

21,4  21 

13  12)2 

28  4  274 
11  10 
107  105*4 


355  .  . 

....  113,4 


*8 

27N 

14*2 

ii*4 

6Js 

6 

112 

in 

71 

67'.' 

15 

9'- 

126 

117 

105 

27 

70 

*37 

16 

14*4 

12 

10 

lO’^i 

7'* 

35 

33 'i' 

17 

12*ii 

17^4 

11*8 

47 

40 

78 

70 

28 

23 

111 

108 

9 

5*8 

100 

95 

16H 

8 

51  '4 

44 

41^4 

38'* 

107 

19^4 

15'.' 

2SU 

24 

20  >8 

17**' 

14>  j 

10 

32 14 

27 

31 

28 '-2' 

59 

45'* 

23?:i 

23 

168 

158' 2 

491 4 

40 

2^8 

26'ii 

28 'a 

26'* 

25 

19% 

115 

33 

2  io 

lOU' 

6'-j 

9 

6', 

35 

IS'ii 

29 

19 

165 

150 

21 

11% 

20 

16'* 

24 » 4 

16 

5’ 2 

4 

25*2 

16 

15 

12'* 

16 

14 

70*2 

49 

149^2 

145 

40 

33 

27 

23 

42 

38 

42^2 

33'* 

12 

11%' 

58 

54 

65 

42*4 

11812 

*52 

114 

*85 

Z7U 

29'.' 

16*2 

n»-a 

13‘2 

9''i 

32 

78' i 

2958 

24% 

165 

124 

164 

161 

18 

14% 

101  k' 

100 

3 

2'.' 

40 

37'/* 

12 

7 

14 

18>2 

12*4' 

111 

108% 

79 12 

71  '/* 

165 

161  '-4 

11 

7'i 

11 

8% 

Murphy  Paints,  com  25 

I  Do.,  pref .  105 

National  Breweries  39  40  394 

Do.,  pref  44 

National  Grocers  134  134  13 

Do.,  pref  .  28  284 

Nat.  Sewer  Pipe,  "A”  25 

Nat.  Steel  Car .  20'<  20**  20 

Niagara  Wire .  25  25  24 

Noranda  Mines .  56  4  57  55  4 

North  Star  Oil . :  7  7 

Do.,  pref .  64 

Ogilvie  Flour  . :  284  284  28 

Do.,  pref .  172 

Ont.  Steel  Prod .  184  18 

Do.,  pref .  120 

Orange  Crush  .  84 

Do.,  pref .  10 '3 

Ottawa  Car  .  71  j  84  * 

Ottawa  Electric .  37  37 

Ottawa  L.  H.  A  Power  11  10’ 

Do.,  pref .  101 '3  101  ‘ 

Page  Hersey  (new) .  28*4  29  28 '•j 

Page  Hersey  Tubes  .  IIS'- 

Penmans  Limited .  61  '  61 ’3  61 

Do.,  pref .  150  150  * 

Photo  Engravers  .  .  20 

Porto  Rico  Power,  pref.  119 

Powell  River .  21 21 '4  21 '4 

Power  Corp .  10*-ji  11  9?4 

Pressed  Metals .  154  15 

Price  Bros  .  34,’4  34’'3  34 

Do.,  pref .  102  103 

Provincial  Transport, .. .  11  11  10  4 

Purity  Flour . :..  7*2  7}  2  7 

Do.,  com  (new) .  6'4 

Do.,  pref .  92 

Do.,  pref.  (new) .  eS’.j  45 

Quebec  Power . 1  164  17  164 

Regent  Knitting. I  11  12  11.'. a 

Do.,  pref .  22*4 

Riverside  Silk,  “A”. .  I , .  32'a 

Rolland  Paper .  12  12  4 

Do.,  pref .  106 

Russell  Industries .  34'.]  344  33 ,'3 

Do.,  pref .  300 

Saguenay  Power,  pref. . .  106'.-'  107  106 

St.  Lawrence  Corp .  34  34 

Do.,  pref .  26  26,t|i  2S,'s 

St.  Lawrence  Flour  Mills  38 

Do.,  pref .  141  4 

St.  Lawrence  Paper,  pref.  664 
Shaw.  Water  A  Power.  19  19'i  19 

I  Sherwin-Williams.  ....  .  24  24'ti  244 

I  Do.,  pref .  1.50 

I  Sick's  Breweries .  30  30 


..  45’.2  45 

.1  164  17 


106 

34'.j  344  33)3'  —  1 

300 

106'-  107  106  —  ' 

34  3**'  3*4  --  * 


- 1945 - 

High  Low 


..  25'3  23 

..  22  17,'t' 

26 

SS’z  “O,, 
7*3  5'*' 

H'A  54 

29  24V, 

..  175  168  4 

18?I  15*1 

■*120 

8  9*4  7,', 

104  lOH  10 

8V,  S;i 

38 

11),  94 

101  99 

..  29  28' j 

1I5'-3  100 
61)3  57 

ISO 
24,V3  19 

*119  *110 


374  32 

107',  lOO'a 
12  9V4 

8»»  64 


23  25 

32.4  34. 


33 

12','  124 


Silver  wood  Dairy. . .  i 

12 

11 

10 

—  3 

171 

Do.,  pref . 

10 

10 

435 

Simon  8s  Sons  . t 

26 

26 

25% 

410 

Do.,  pref . 

in 

no 

Simpson,  *‘A” . • 

19 

19'*' 

i8)i 

-  % 

460 

Do.,  *‘B”  (newt . 

15 

14% 

—  % 

40 

Do.,  pref.  4h%  (new) 

101 

100% 

i66'/i 

—  % 

180 

Southern  Co  . 

15% 

16 

15% 

1140 

Southern  Can.  Power  . . 

13*4' 

13% 

13% 

140 

Standard  Chemical . 

8^' 

8'-* 

8 

14945 

Standard  Paving . 

5'j 

5 

4% 

—  % 

350 

Do.,  pref . 

161*^ 

16 

15% 

—  1 

155 

Stedman  Bros  . . 

42 

42 

Steel  of  Canada . 

74 

75),' 

74 

4*  1  '/J 

285 

Do.,  pref . 

79 

78 

77 

—  J 

35 

Sterling  Coal . it 

9 

6 

Tamblyn  Ltd . 

17%' 

18 

17 

•f  % 

520 

Do.,  pref . 

53 

54) 

Tip  Top  Tailors . 

22'/*' 

24% 

91% 

+  % 

4310 

Tookes  Bros.  (new). . : . . 

19% 

20 

Toronto  Elevators . 

32 

31 

=  UNLISTED  SECURITIES 

3  Furnished  by  A.  J.  PAITISUN,  JR.  A  CO, 
LIMITED,  Royal  Bank  Bldg.,  Toronto. 

I  Subject  to  conflrmattoD  and  ehanga) 

-  Stocks  Bid  Atkod 

.\lleiis  hiiiFflon  Dulls  .  7'2.00 

Current  Allens  bt.  Catharines  Luits..  62.aU 

Div.  Alleus  'ioionlo  Pfd .  38.(<0 

Anglo  Can.  Tel  "A.”  Coin.  . . .  10.."iU  11.50 

*9  .knglo-Can.  lei.  5Vc  I'Id.  ...  oJ.OU 

?!  52  Atlas  Sle-I  Com .  47.00 

?;  29  .Atlas  Steel  1st  ITd .  tU7jU  109.50 

*  Tnt  Bcuuliarnois  L.  H.  A  P .  3.00  5.75 

ti  50  J5.C,  bUitar  .  88.50 

*  D.C.  Tel.  1st  Pfd . IKi.OO 

$1  66  Brinton  Peterboro  Carpet  .  75.00 
$1  00  British  .Viiier  .Vssce  . .  . .  50.'-'5 

54  00  British  .Mtge  A  Trust  .  143.00 

Brockville  irust .  19.50 

35  Calgary  Power  6‘o  Pfd.  ...  104.50 

$I  00  i.aiuda  Life  Asrce  .  410.181 

$7  00  4, an.  Airways  .  3.30 

fi  22  D'*'''  t-o-Oi>.  Wool  .  8.35 

»7  00  jjan.  l-'airhaiiks  iloiu .  26.50 

,  Can.  I’irc  Insurance  .  81.00 

Can.  General  Invest .  14.50  16.00 

$2  06  1-un.  Indemnity  .  175.00 

’  60  Can.  Industries  “A”  iloin.  ..  162.00 
SS  00  Can.  Indusliies  “B”  Coni.  ...  161.00  164.00 

Do.  7'.'o  Pf<l .  167.00  170.00 

$5  60  Can.  ingersoll  Band  .  59.00  i 

$3  00  Can.  Investors  Corp .  7.00  8.00 

$6  00  Can.  Maehinery  Cum .  8..SU  9.50' 

Int.  Can.  Motor  Lump  “A”  A  "B”  8.75  9.75 

$7  00  Can.  Paving  Pfd.  .  3.60  I 

51.00  ((an.  Tea  PJd .  60.00  ) 

,30  t;.  West  .Ml  Gas  A  L.H.P.  Pf.  106.00  I 

Inc  Com .  35.00 

-InC  Can.  Wesliiighouse  .  54.00  1 

”  f2  Can.  Wcstingliouse  I  ractions  1.25  1.40 

Capital  ’irust  .  49.00 

Capital  Wire  Cloth  Pfd .  22.00 

Cassiily’s  Limited  .  93.25 

( awtiiia  Apt.  l*fd.  3.60 

$1  66  A.  W.  druse  Pfd.  Bonus  ....  28.00 

Int.  Colonial  Iteulty  Coin .  4.25 

$I  60  Colonial  bteiiniship  .  80.00 

52.00  Commercial  Finance  Com,  ..  8.50  9.50 

.60  Commercial  Life  .  7.25  9.0(1 

36.00  Confederation  Life  30eo  Pd..  140.00 

22  Continental  Life  20';a  Pd.  ...  32.00  34.00 

?!  22  down  Life  Fully  Pd .  280.00 

Crown  Trust  .  72.00 

t,  00  Ucb.  A  Sec.  Pfd .  96.00 

$1  40  Detroit  Inter.  Bridge  .  20.00  22.25 

$7'oo  Doni.  Eiivel.  (West)  Com.  ...  7..50 

53.00  Doni.  of  C.ni.  Gen.  Ins.  ...  170.00 

.90  Dominion  Life  .  175.00 

...  Dover  Industries  .  8.00  9.0(1 

57.00  Dunlop  57o  PId.  Par  525 _  2b.uu  27.00 

51.00  Eastern  Steel  Pfd .  22.00  23.75 

?I-99  Bastern  Trust  .  1.50.00 


-THE  FINANCIAL  TIMES,  JULY  IS,  1945  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Low  Rate  Due  Maturity 

103  Dom.  of  Can.  ..  4'/i  FA  Fe.  1,  1948 

, . . ,  Dom,  of  Can,  ••  1^4  M  N  My,  !•  1946 

....  Dom.  of  Can.  ..  2  J  IMS  Ue.  15.  1948 

994  Uom.  of  Can.  ..1%  M  N  My.  1.  194/ 

....  Dom,  of  Can,  ••  3^  M  S  Ma,  1.  1948 

101%  Dom.  of  Can,  ..  3',*  J  D  Ju,  1,  46-49 

t04'/,  Dom.  of  Can.  ..  S  J  D1.5  Ju.  15.  68-51 

....  Dom*  of  Can.  ••  3Vi  M  N15  No.  15.  48-51 

1024  Dom.  ot  Can.  ..3  AO  Oc.  1.  49-52 

105%  Dom.  of  Can.  ..4  A  015  15.  47-52 

105%  Dom.  of  Can.  ..  3)4  ^  A  Fe.  1.  98*52 

102Ts  Dom.  of  Can.  >.3  MS  Ma.  1,  52-64 

101%  Dom.  of  Can.  ..3  J  D  Jn.  1.  50-5.S 

101^4  Doua*  of  Con*  ••  3  M  N  Noa  It  53s>tt 

104  Dom.  of  Can.  ..  4%  M  N  No.  1.  48-56 

106  Dom.  of  Can.  ..  4%  M  N  No.  1.  47-a7 

100%  Dom.  of  Can.  ..3  M  N  My.  1.  1957 

107%  Dom.  of  Can.  ..4%  M  N  No.  1.  48-51 

lOO'k  Dom.  of  Can,  ..3  J  D  Ju.  1.  53-58 

99  >4  Dom.  of  Can.  ..  .3  J  J  Ja.  1.  58-59 

99%  Dom.  of  Can.  ..3  J  D  Ju.  1.  57-60 

109'/4  Dom.  of  Can.  ..4%  M  N  No.  1,  49-59 

102 Dom.  of  Can.  ..  3%  J  D  Ju.  1,  6^ 

....  Dom.  of  Can.  ..  3  M  S15  Perpetual 

....  Dom.  of  Can.  ..  .3  FA  Fe.  ,1.  IpV 

....  Doni.  of  Can.  .,3  MN  Apr  1,  1965 

RAILWAY  AND  NAVIGATION  BONDS 

....  Canada  Steamships  . 3’%  M-S  15  Msr.  IS-I 

....  Canadian  Pac.  Railway  ....  3'/,  FA  15  Feb.  15-6 

....  Canadian  Pac.  Railway  ....4%  JJ  C  July  80 

....Can.  Pac.  Rly  4  Perp 


Due 

Maturity 

Bid 

Asked 

F  A 

Fe. 

1.  1946 

169 

103 

JU  N 

My. 

1.  1946 

J00)i 

lUl 

J  DI$ 

Ue. 

15.  1946 

101 

101)4 

M  N 

My. 

1.  1947 

100)^ 

101 

11  S 

Ma. 

1.  1948 

101% 

102',, 

J  O 

Ju. 

1.  46-49 

loi-i* 

10-J% 

J  U1.5 

Ju. 

15.  60-51 

105)* 

106 

M  Nl$ 

No. 

15,  48-51 

104)i 

105 

A  O 

Oc. 

1,  49-59 

104)^ 

105% 

A  015 

Jc. 

15.  47-59 

105), 

105% 

F  A 

Fe. 

1.  48-59 

10,5% 

106 

M  S 

Ma. 

1,  59-54 

104^ 

105 

J  D 

Ji(. 

1,  56-55 

I03)i 

103% 

H  N 

No. 

1,  53-56 

103 

103% 

M  N 

No. 

1.  46-56 

1U3';', 

104), 

H  N 

No. 

1,  47-57 

105’/, 

106), 

11  N 

Uy. 

1,  1957 

102 

102% 

M  N 

No. 

1.  48-58 

10741 

108), 

J  D 

Ju. 

1,  53-58 

I02)i 

102'/e 

1  J 

Ja. 

1,  56.59 

101% 

102 

J  D 

Ju. 

1.  57-66 

100% 

101 '4 

M  N 

No. 

1,  49-59 

109'^ 

110 

J  D 

Ju. 

1,  66-66 

103)i 

104% 

M  515 

Perpetual 

97), 

98% 

F  A 

Fe. 

1,  1969 

106 

160% 

MN 

Apr 

1,  1963 

100 

100% 

ilan.  Nat.  Rly.  (Dom.  Guar.)  S 
Can.  Nat.  Rly.  (Dom.  Guar.)  5^ 
Can.  Nat.  Rly.  (Dom.  Guar.)  S 


JDEIC  Dec. 


15-57 

97 

99 

15-61 

104 '« 

106% 

60 

113% 

11.5% 

lit 

116 

51 

124% 

55 

131% 

45-50 

100)* 

101  )i 

L  1-69 

127'/* 

54-59 

100% 

ioi'4 

100%  ....  Can.  Nat.  Rly.  (Dom.  Guar.)  S  JJ15  C  Jan.  84-59  100%  lOi'^ 

*  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  followinf  quotalieae  are  farniehtd  by  The  Inveetment  Dealcre’  Aeiaciatien 

•t  Canada 


PROVOiCIAL 


■90.  Edmonton  Stuck  Yds.  Lnils  65.00  70.00 1  I®?.'?.?, 


•jh  oil  uViiii  Provinee— 

MOO  23  75  lOIffl  Alberta  . 

150  0(1  II^.IO  88.0UZ  Alberta  . . 

65  00  70  00  I'*!-'*'*  British  Columbia . 

■90  EmpirVufe  i'oVi  Pr7  .  .  .T..’,"  15.08  . 

•••  KxL'elsior  Life  40^17  IM  90  0«  llj.OO  110.00  British  Columbia  . . 

federal  Loundries  Nov  Com.  .T4(l  4.00  . 

••••  Foreign  Power  Pfd .  22.00  •‘Vi; . 

Gait  Brass  Com .  22.00  . 

Goderich  Elevator  .  15.00  16.00  Brunswick  . 

.66  Granite  Club  .  8.00  9.50  118.00  114.00 x  Nova  Scotia  . 

51  25  Great  Lakes  Power  Pfd.  ...  H4.50  116.00  109.00  10.3.50  Ontario  . . . 

_  Great  West  Life  .  340.00  109.00  107.00  Ontario  . 

Int.  Guarantee  Co.  of  N.A .  215.00  130.00  120.00Z  Ontario  . . 

60(b)  Gunrdirin  I'ealty  Pfd .  28.00  .32.00  123.25  118.00  *  Ontario  Hydro-Elec.  Power 

$3.00  Guelph  A  Ont.  Inv.  Par  |50  52.00  55.00  129.00  123.00  Ontario  Hydro-EJec.  Power 


Do.,  pref .  54 

Tueketts  Tobacco,  pref.  1 65 

Twin  City .  14) 

Do.,  pref .  80 


Union  Gas  Co . : 

8H 

8)*' 

United  Corp.,  ‘*A”..r::i 

29% 

Do.,  “B”  . 

20 

20 

19% 

United  Steel . t . . 

6 

6 

—  % 

Viau  Ltd . * . .  i . . 

14 

14 

Do.,  pref . 

100 

Wabasso  Cottons . 

62 

Walker  (Hiram)  G.  fls  W. 

78 

77 

76% 

—  1% 

Do.,  pref . 

22%' 

22*g 

22 

Western  Grocer .  144 

Do.,  pref .  152 

West.  Kootenay,  pref  .  : 

Western  Steel .  18%' 

Weston’s .  19'-,'  20 

Do.,  pref .  105? 8 

Do.,  pref.  (new) .  100%  101 

Wilsil  Ltd .  21%  22 

Winnipeg  Electric,  "A” .  11*4  12 

Do.,  pref .  88  89 

Wood.  Alex,  as  J.,  pref.  93 
Woods  Mfg.  Co.,  com. . .  33 


19'-4'  20*4  19%  +  1% 

105*4  . 

100%  101  looVi  +  A 
21%  22  —  A 


79V,  69 
22)4  21 
144  135 

155 

19  17 

20*4  18 
105*4 
101)4  90 


63.00  93.00 

99.00  110.00  101..30 
29«.00  320.00  99.50 

42.00 
96.00 


Do.,  pref . 

Wooi  Combing . 

York  Knitting  Mills . : . 

Zellers . 

Do.,  6  ‘’o  pref . 

Do.,  5%  pref . 

BANKS 
Canadienne  Nat 

Commerce . 

Dominion . 

Imperial . 

Montreal . 

Nova  Scotia . 

Royal . 

Toronto . : . 

LOANS  and  TRUSTS 

Can.  Permanent . 

Central  Can.  Loan . 

Chartered  Trust . 

Econ.  Invest  . . . 

Huron  6s  Erie . 

Do.,  20  p.c.  paid .  .  i . 

Nat.  'Trust . 

Ont.  Loan . 

Real  Estate  Loan . 

Toronto  Gen.  Trust - 

Toronto  Mortgage . 

*1944  Quotations. 


.110 

.  1 7' 4  19 

.  13'/4  .. 

.  27V4  . ■ 

.  I  28%  28V4 
1  26*4  26V4 


16V4  16 
17%  16A 
22V4  21% 
22  21)-4 


29)4  29 '4 
18%  18'4  18 


18  —  % 
29%  —  ,% 


39  H 

37 

$1  50 

5'i 

3  >4 

78 

65 

Int. 

1  .50 

20 

30'i 

24*4 

$1  66 

25'-* 

$1  .00 

26  A 

20 

$1.40 

7'i 

*83 '4 

13% 

10%' 

■  .80 

101 

97 

$SiO0 

105' i 

100 

$5.50 

17)4 

15 

Int. 

105% 

101)4 

$5.00 

104 

92 

$2.50 

57 

S3 '4 

$2.50 

6  % 

4)* 

30. V* 

25 

$100 

6 

4!* 

30 

28 

$i  66 

14% 

11 

50% 

$3.00 

13% 

.60 

7 

’6A 

!!  8V4 

..  20 

21*4 

.,  120 
..  23)4 

1>1 

..  32 

..  32 

16% 
..  13*4 

..  8'h 

..  19)4 

..  *30 

..  27*4 

.,  105 

..  18*4 

..  33 

..  35 

..  *125 

..  35 

•• 

..  106), 
..  106 
..  113 

..  39) 8 

*148  A 
••  33 

. .  108)4 

24% 

3ay, 

113 
32)4  35 

12 

108' 4 

29% 

31 

153  15214 

18*4 

17'.2 

19 

8  7 

80 
28', 
27 
*100 
..  *9 

..  61 

..  25 

.•  12  , 


Record  of  the  Curb  Markets 


-Week  ending  July  10,  1945— 


Aluminium  Ltd . 

Bathurst,  *‘B" . t . 

Beath  Co.,  "A”  . . . .  i . 

Belding-Corticelli . 

Do.,  pref . 

B.C.  Packers . 

B.C.  Pulp  Bs  Paper . . . . 

Do.,  pref . 

Brown  Co . 

Do.,  pref . 

Calgary  Power,  pref.  . . 

Can.  6s  Dom.  Sugar _ 

Canada  Malting . 

Can.  Nor.  Power,  pref. . 

Can,  Starch .  . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Food  Prod . 

Con.  Gen.  Investment.. 


Prev,  High  Low 
CIOM 


144  15 

3)4  3%  3'% 

70  68)4  67)4  —  2% 

106V4  . 

26)4  26  V4  25)'4 


31 +  1 
41)'4  +  3)4 


Sales  Bid  Ask  High  Low 


46  36 

145  130 

4  15  2  30 


80'/,  72  $3.00  Gurney  Foundry  Pfd .  ’2.66  .3..50 

,2  ,,,  ,  ■  Halifax  Insurance  .  15.00  16.00 

••  «?  *  *■>  HlghIan-1  Dairy  Pfd .  63.00 

54%  ..  5.3  Homewood  Sanitarium  .  99.06  110.00 

••  :!  *  o  *  Int  Imperial  Life  .  290.00  320.00 

i?  -it  161'  21'-  Int  Industrial  MIge,  A  Trust  ...  42.00 

31  W  ^  ,  2J  4  *  Bell  .  ,,,, 

165  175  165  $7  00  Int.  Vtilities  3.50  Pfd .  .56.,56  60.00 

131/4  I4?x  14%  12  J,anihton  Loan  .  .50.06 

13^  14/4  ^^4/»  I*  .  ^ 

9»,4  7'4  .  Loblaw  Inc.  floni .  l.'i.2.5  16.50 

30  28  ”  $1  50  London  A  West.  Trust .  67.(MI 

22  16),  Int.  Manufacturers  Life  .  265.00 

*)•  3%  ....  Maritime  Life  .  23.00  27.00 

IS  -  Slaritinie  T.  A  T.  Com .  16.00  17.50 

100  .  Marlllige  T.  A  r.  Pfd .  17.00  18.25 

TOi'  !!  .Midland  Loan  A  bar .  1.5.00 

Si  «i  nn  Mine.  S'  Ontario  Paper  Com..  12.00  13.00 

lil'"’'  lie  la  nn  -Monarch  Life  20<ro  Pd .  56.00 

i«  S7  00  -Monarch  Mige.  Units  .  2.50  3.50 

’  $7  00  -Mont.  Island  Power  Pfd...  40.00 

I  19  Int.  Montreal  Trust  .  7.5.00 

20*4  18  .80  Morrison  Brass  New  .  .3.10  ’4,00 

105*4  $5  00  Morrow  Screw  Com .  17.00 

101)4  90  $4.50  .Morrow  Screw  Pfd .  101.00  107.00 

22  ..  $1.00  .Mount  Royal  Hotel  Com.  ....  9.00  10.00 

14)4  6  _  ...  National  Drug  Com . 4.7.5  5.50 

90  69'4  $5.00  Nalional  Hosiery  Com .  3.00 

I07'4  ..  $2  90  National  Hosiery  Pfd.  . .  4.00 

$100  National  Life  . 28.00 

Mo  '?(ti'  ti'nii  ^’'“*■*'"1  l'<"n .  17-'0 

la  oii*  in  Nei'aon,  Wm.  Pfd .  102.00 

■  New  Brunswick  Tel .  12.50  14.25 

qSi-  27  *  Niagara  Lower  Arch  Bridge. .  40.00 

97*  9fii-'  si'is  Northern  Telephone  .  1.25 

'  *  Nova  Scotia  Trust  . 1.52.00 

16'4  15V4  :60  N’o'a  Scotia  L.  A  P.  Com.  ..  83.00  88.00 

17'4  14  :60  Office  Specialty  Com .  17.50 

22%  18  •80  Out.  Tobacco  Plant.  Units  ...  18.50 

22  \8A  •80  Pacific  Coast  Term .  14.00 

19)4  16  .60  Paramount  Kitchener  Units .  54.00 

30  26)4  $1.00  Paramount  Oshawa  Pfd.  ...  86.00 

**.  •  .  ’S”  I’ro'’-  Eanl:  of  Canada  .  11.50  14.00 

30A  23),  $1,00  Provincial  Paper  7%  Pfd.  ...  107..5n  110.00 

.7C  inn  <a  nn  l’'’UdcntiaI  'JVust  .  4.00  6.00 

175  160  $8.00  Beijancc  Grain  Com .  1.5.00  20.00 

*04  <i  nn  IleH»'ice  Grain  6),%  Pfd.  ..  96.00  100.00 

^  •  •  *  Int  B.iyal  Trust  .  80.00 

90  "  $4  00  Massey  Cniinnon  ....  1.00 

16%  ■■  80  Selberling  Rubber  Com .  .5,30 

215  !!  $8  00  Sherbrooke  Trust  .  130.00 

110  !.  $5.00  Sincennes  McNaughton  Com.  2.00  2.50 

•30  $2.00  Sovereign  Life  2.5e{>  Pd .  SO.OO 

132  120  $4.00  Standard  Fuels  Com .  2.50 

110  $5  00  Do.,  6%%  Pfd .  95.00  102.00 

Sterling  Trusts  . 83.00 

St.  Jo'iii  Drydoek  Pfd .  99.00  102.00 

Sun  Life  Assce .  375.00  400.00 

mmete^wef  Third  can  Gen.  Invest  .  .3.50  4.00 

Toronto  Carpet  Pfd .  95.UU 

Toronto  Housing  Com.  ,...  .5.00  7.00 

'I’oronto  General  Ins .  .5.70  6.50 

_ _ inac _ Current  'Irnst  *  Guarantee  .  70.50 

High  Low  Div.  United  Farmers  Co-Op.  ...  4.00  4.75 

*  Rate  Un.-Stk.  Yds.  Sask.  8%  Pfd.  100.00  110.00 

116  $6  00  United  Sleel  Pfd .  26.00  27.00 

4)4  3  _  Victoria  Trusts  A  Sav . 100.00 

11, '4  8*4  .80  Waterloo  Manufacturing  ...  6..50  7.50 

105  $4  00  Waterloo  Trust  .  101.00 

142  $7  00  West.  Assce  Com .  56.00 

32  25  -  West.  Assce.  Pfd .  42.00 

96  36  -  Western  Grain  Pfd .  38.00 

lie  9  in  -  Western  Grain  Com . 8(1  1.2o 

•  ”  Vork  Trading  .  5.50 


15.00  16.00  111.00  107.00  Quebec 


Prince  Edward  Island  .... 


83.50  Saskatchewan 
94.00  Saskatchewan 
89.00  Saskatchewan 


Rate 

Mataritr 

6% 

1 

March 

1917 

5% 

1 

Oct. 

1959 

6% 

15 

Feb. 

1947 

4 '4 

1 

Oct. 

1953 

5% 

1 

Sept. 

19.53 

6% 

1 

April 

1947 

4)i 

1 

Oct. 

1951 

5 '4 

15 

May 

19.50 

4)» 

15 

.\piil 

1961 

4% 

15  Sept. 

1952 

.5), 

1 

Feb. 

1917 

4'* 

1 

June 

19.50 

4% 

1 

June 

1971 

4  A 

1 

Aug. 

1957 

4)4 

Jan, 

1970 

an 

1  Aug. 

1956 

4)4 

1 

Aug. 

1958 

4% 

15 

Aug. 

1953 

6% 

15 

March 

19.59 

5% 

1 

Aug. 

1958 

22  18'% 

19 <4  16 

30  26)4 

18%  15 

30  A  23)4 


.56..5II 

60.00 

.50.00 

19.00 

1.5.’->.5 

16.50 

67.(MI 

265.00 

23.60 

27.00 

16.00 

17.50 

17.00 

18.25 

1.5.00 

12.00 

13.00 

56.00 

2.50 

3.5U 

40.00 

75.00 

3.10 

'4.00 

17.00 

101.00 

107.00 

9.00 

10.00 

4.7.5 

5.50 

3.00 

4.00 

28.00 

17..50 

102.00 

12.50 

14.25 

40.00 

1.2.5 

1.5’2.0(t 

83.00 

88.00 

17..50 

18.50 

14.06 

54.00 

86.06 

11.50 

14.00 

107..5n 

110.00 

4.00 

6.00 

1.5.00 

20.00 

96.00 

100.00 

80.00 

l.Ofl 

.  .5.30 

ISO.OO 

2.00 

2.50 

SO.OO 

2.50 

95.00 

102.00 

83.00 

99.00 

102.00 

375.00 

400.00 

3.50 

4.0U 

95.00 

,5.00 

7.00 

.5.70 

6.50 

70.50 

103.00  99.00  Charlottetown 

117.00  IIU.UO  Halifax  . 

114.00  108.50  Hull  . 

106.50  98.00  I.evis  . 

115.00  110.00  Moncton  . 

101.00  97.00  Montreal  . 

110.50  105.00  Ottawa  . . 

104.50  103.75  Quebec  . 

126.00  116.00  X  Saint  John  .. 

82.50  OOifiO  St.  Boniface  ,, 

109.00  103.UU  Three  Rivers  . 


106.00  101.00  Westmount 

95.50  83.50  Windsor  ... 

'4.00  i  129.00  121.00  X  Winnipeg  . 


1 

July 

1952 

1 

July 

1952 

1 

May 

1959 

.  S% 

1 

March 

19.54 

.  8% 

2 

July 

1954 

1 

March 

1945 

.  4A 

1 

July 

1949 

1 

Oct. 

1950 

15 

April 

1971 

3,  3>4,  4% 

91 

Dee. 

1977 

1 

Nov. 

i9:)U 

I 

June 

1969 

1 

May 

1954 

15 

Dec. 

1975 

.  4)4 

1 

April 

1961 

Bid  Asked 

190.00  107.00 

108.00  118.00 
103.75  107.00 

121.00  125.00 

110.00  115.50 

103.00  107.0(1 

1-20.00  12IJ.0 

108.50  112.00 

127.50  131.50 

115.00  119.00 

104.00  107.00 

108.00  111.00 
129.00  133.00 

r22.00  120.50 

126.50  130.50 

98..50  10t..S0 

109.50  112.50 

92^0  97.50 

101.00  1  06..5(1 


lOOiO  104.00 
110.00  115.00 

109.50  114.59 

166.50  11L.S6 
111.00  116.00 

99.00  102.00 

105.50  110.00 

104.00  107.00 

127.00  132.0* 

82.50  86.50 

103.50  107.50 

1,30.00  135.00 

102.50  107.00 

95.00  99.00 

129.00  1  34.00 


CORPORATION  BONDS 


utility—  Bid 

Algonia  Cent  Rly.  5’s,  1959..  7t 

e.i _ 'r.i  M.  r.i  Kill,  loan 


Brown  Co.  5,  1959 


.\sscc  Tel.  A  'Tel.  5%’s  1960  112%  114),  b.l.  Pulp  A  Paper  7,  1960 
.tvalnn  Tnl  41.^.  1058 _ 102  ...  <•...  tnl.r  nan«i-  K  10j 


Avalon  Tel.  4)4.  1958 .  102  ... 

Bell  Telephone  5,  1957  .  121 ),  ... 

Bell  Telephone  5,  1960 . I'iO 

B.  C.  Power  4%,  I960.,..  102  104 

B.  C.  Telephone  4%,  1961  ..  107  109 

Calgary  Power  .5,  1960  .  112Vi 

Calgary  Power  5,  1964 .  104*/4  106 

Gatineau  Power  3%  “A” . 115%  ... 

Do.  “B”  .  104 

Int.  Hydro  Elec.  6.  1944  ,....  90  *2 

Inter.  Power  6’s,  19.57  . 104 

Int.  Power  6),,  1957  .  107%  ... 

MacLaren  Power  4,  1939  ..  102%  104 

Maritime  T.AT.  4,  1967  .  101%  ... 

Mont.  Island  Pwr.  5%.  1957..  114 

Montreal  Tram,  5,  1951  .  109%  112 

Montre.xl  Trams.  4%,  1955  ...  98%  101 

Mont.  Trams.,  5,  1955  .  10(1)4  103 

Montreal  Power  3%,  1956  103  105 

Mtl.  I-  H,  A  P.,  3‘4,  1963  .,  101  103 


Nfid.  A  P.  5,  1956 


102  ...  Can.  Inter.  Paper  6,  1949..  112 

1^’  2  Can.  P.  A  P.  Inv.  5.  1958  ...  92  ... 

Can.  Ixico.  6,  19.52  .  106)1  .  . 

Gan.  Vickers  6,  1947  .  102)4  104', 

107  109  Can.  Cement  4)4,  1951  .  102  104 

ii<i/  Cons.  Paper,  5'/,,  1951  .  105  166 

164%  106)4  Ecm.  Coal  4)!,,  1952 .  101  103 

115)*  ...  Dominion  Dairies  6,  1957  ....  102 

•  • :  Donnacona  Paper  4%,  1958  . .  103  106 

90  *2  non,,  steel  A  Coal  6)4,  1955  108)4  110'4 

■■■  Dryden  Paper  6,  1949  .  106 

L’.i,,  Famous  Players  4)4,  1951...  102  104 

102%  104%  Foreign  P.P.  .Secs.,  6,  1949...  71 

101%  ...  Great  Lakes  Paper  5,  1955  ..168)4  Ill's 

^11.,  Gypsum  L.  A  A.,  5'4,  1948. . . .  107  110 

’22i?  31?  City  Baks.  5)4,  1918..  100%  ... 

32J  Inter  P.  A  P.  Pfd.  .5.  1968..,.  110%  ... 

Ja?  l-ake  St.  John  5.  1961 .  100  103 

J5?  J25  I--  St.  John  P.AP.  5)4.  1981  103  105 

Jni  JS?  McCoIl  Front.  Oil  4%,  1949...  162%  164)4 

100  102  Maple  Leaf  5)4,  1958  .  101  163 

3"*  •••  Massey  Harris  4)4.  1954  .  102)4  104)4 

iiww  iiiis/  -M.  *  O.  Paper  5,  1900 .  112 


9.5.00  102.00  Sit.";.''-  r'l957*-  iSf*  uidt.T  19^. ...:: 

«3.00  S!!!r*  .Mont.  D.  D.  6.  1943  . 

OQ  nn  lAonn  ptta'wa  y.P.  4,  1964  .  106%  ...  v.c.S.  A  C.  S'A.  1*63  .. 


Ottawa  V.P.  5,  1959 .  102% 

Power  Corp.,  4%’s,  1959 .  112 

Quebec  Power  4’s,  1962  ...  103 
Saguenay  Power  4)4,  1966....  164 
Do.  Scries  “A”  .  115)4 


N.S.S.  A  C.  S<%,  1963  .... 

Price  Bros.  5,  19.57 . 

liolland  Paper  4s,  1965  . . , . 
Simpsons  Ltd.  3),,  1960... 
Unit.  Amusements  4,  1965  . 
United  Grain  G.  4)4.  1958 


162%  104)4 

161  163 

102)4  104)4 
112 

100)4  .  , 

98  101 

92  95 

103  105 
106 

106%  102% 


Shawinigan  4,  1961  .  103%  105)4  *)"'***• 

Shawinigan  3)4,  1970  .  90  100  5.  1968 

St.  Maurice  Power  3%,  1970..  100%  102%  Real  Estat 

St.  Maurice  Power  5.  1956..  103  105  nidir 

United  Securities  3.  1952  ....  97)4  ••.  Acadia  Ani 

Winnipeg  Elec  “A**  6  1955  .  166  162 

Winnipeg  Electnc  B,  5,  196d  101  10S  Godfrey  F 

IndnatrieB-^ 


IS  isl^i 
.69  .76 

14H  14^2 


Do.,  pref . 

169  169 

Can.  Int.  Inveet.  Trust. 

Do.,  pref . 

100 

Can.  Light . 

12  13 

•1“  1 

Canadian  Marconi . 

3%  4  3% 

4-  H 

Can.  P.  8,  P.  Inveet .  . . 

1  00 

Do.,  pref . 

10  11 

1 

Can.  Vicker, . 

6  7'4  6 

i  1'2 

Do.,  pref . 

58  62'4  61 

+  4V3 

C.  W.  Lumber . 

2  IS  2  20  205 

—  .05 

Can.  Wettinghouee .... 

55  55 

Cassidy',  Ltd . i. 

9  9 

Do.,  pref . 

ns 

Cateili  Food  Prod . 

10)*'  12 

+  1% 

Do.,  pref . 

15  14%  .. 

—  H 

Celtic  Knitting  —  .... 

4%  .. 

City  Gas  ik  Electric . ; : ; . 

10 

Claude  Neon . 

.45  .45 

—  65 

965 

26'4 

22)-,' 

55 

57 

56% 

48 

106 

107 

107 

104'4 

11 

11), 

120 

120 

285 

15), 

ii 

409 

(71 

:49% 

400 

15 

13% 

5 

168 

161 

21 

172 

167 '4 

3% 

2 

100 

Do.,  pref . 

Com.  Alcohol . 

Do.,  pref . 

Con.  Div.  Sec . 


Do.,  pref . 

14 

Consol.  Paper  Corp.  . . 

9^8 

9), 

Consol.  Press  Ltd . 

13% 

IS 

Cons.  Sand  &  Gr.,  pref. 

80 

Corr.  Paper  Box,  pref. . 

94'* 

Cub  Aircraft . 

1  85 

2  00 

David  ds  Frere,  “A”  .  . 

19 '4 

19)* 

Do.,  “B” . 

5% 

Davis  Leather,  “A”.  . 

30-% 

31'% 

Do.,  “B” . 

12^,4 

12% 

De  Havilland  Aircraft. 

17 

17 

Do.,  pref . 

125 

Disher  Steel . 

1  SO 

Do.,  pref . 

15 

Dom.  Engineering.  ... 

39 

39 

Dom.  Oilcloth . . 

40»« 

41 

Dom.  Square . : . 

12 

Donnacona  Paper .  . . 

10'* 

11 

East  Kootenay,  pref  .  . 

18 

Eastern  Steel .  .  . 

2i'8 

Fairchild  Aircraft . 

3*3 

4 

Fleet  Aircraft . r . 

4h 

5% 

For.  Power  Sec  . : . 

2  00 

2  00 

Do.,  pref . 

25 

25 

Fraser  Coy’s . ; . 

39'% 

39*4 

Freiman  Ltd . 

6 

Freiman’s  Ltd.,  pref  . . . 

97 

Hillcrest  Collieries . 

.65 

.50 

Humberstone  Shoe  .  •  . 

19 

Hydro-Electric  Sec .  .  ; . 

6% 

Intercity  Baking . 

51% 

Int.  Paints . 

6 

3  4-  ^'2 

4?-^  4- 


REALTY  BONDS 

(Furalshed  by  A.  3.  Pattlson,  Jr.  Jk  Co.) 


.\bilibi  6,  195.3,  C.O.D . lU 

1.20  .\bitibl  6„  1953  .  Ill 

Acadia  Sugar  4)4,  1953  .  101 

Acadia  Sugar  6.  1954  .  102 

Alberta  Pacific  Grain  6.  1946  104 

Algoma  Steel  5.  1948  .  102)4 

Brandram  Henderson  6,  1945  100)4 


Alex  Bldg.  6,  1947  . 

ini  Aeadia  Apts.  4,  19.58 . 

3a.  Dominion  Square  4,  19.5.3... 

Godfrey  Realty  4,  19.52... 
I/Ord  Nelson  Hotel  4,  1947. . 
Montreal  Apt.  1st  4,  1V.54  . . 
113  Ogilvy  Realty,  5)4,  1951... 

113  Quebec  Apt.  5,  1960  . 

Queen’s  Hotel  5,  1953  . 

164  Rly.  Exch.  Bldg.  2)4-3,  1959. 
...  Sherbr(x>ke  St.  3V4,  1952  .. 
104)4  St.  Cath.  Stanley  3-3)4  4,  ’57 
...  Windsor  4)4,  1953  . 


99'% 

mt 

94 

M 

.6.5 

94% 

97 

8.1 

86 

77 

80 

86 

k9 

87 

99 

97 

81 

n 

-  “  # 

83 

97)4 

4% 

00  1  00 


2  25  1  85 
55  50'.' 


15'.*  .. 

5%  . . 

*10 

:50  .20 

49%  38 


3% 

31),  30'/* 


Acadia  Apis.  4’s  ’.59  . 

*  .\delaide  Sheppard  7’s  ‘48  . 

■  ■  ■ ;  Albert  Bay  5’s,  ’50 . 

ii  oo  Alexandra  Apt.  3’s  ’55  . 

....  .Yiicroft  Place  4’s,  ’56  . 

....  Annaiidule  Court  Apts . 

...  Balfour  Bldg.  3's,  ’43  . 

$1.04  Bloor  St.  George  7’s,  ’46  ... 

....  Clarendon  Prop.  7’s,  ’47  . 

-  Connaught  Hotel  4’s  ’52  . 

....  Dom.  Squnre  4’s  ’59  . 

....  General  Brock  Hotel  3's,  ’54. 

t,’»A  GIcneagles  5’s  ’59  . 

60  (jodfrey  Realty  4's,  ’52  W.S. 

*7  0(1  losuf.  Exchange  4’s  ’51  . 

Keefer  Realty  5’s  ’5.’,  . 

".js  I-onibnrd  Realty  2)4’s  ’51  .... 
I.ondon  I\calty  Oj’s  '50  . 

■  ■  ■  ■  I.oid  Elgin  Hotel  . 

]  ’ ' '  Lord  Nelson  4’s  ’47  . 

Arr.  Mayor  Bldg.  3’s  *42  . 

....  Yfetropolitan  Bldg.,  4)4’s  ser. 

.40  Ontario  Bldg,  .'t's,  ’43 . 

....  I’l  inco  Edward  Hotel  4’s  ’47. . 
:75  itiehniond  Bay  O'.V’s,  '47  ..  . 

.  Richmond  Bldg.  7’'s  ’47 . 

Int-  Boyal  Windsor  .Ypls . 

«7*AA  *■«•>'•  Man.  Rlty  4’s  ’57... 

$7  00  Trinity  Rldg.  4's  ’52  W.S... 
$1  00  "'"*6*’  Gourt  Apts.  3’s,  ’.56.. 


Bid  Asked 

67.0C 

4.5.60  52.00 
73.50 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANCE— 


.sn.iMi 

Industrials 

unities 

Combined 

Papers 

69.00 

July  11  . 

102.8 

67.1 

96.9 

199.,54 

41.00 

Week  .ago  . 

102.5 

66.7 

90.6 

198.70 

81.00 

93.00 

Year  ago  . 

88.7 

55.1 

77.4 

166.55 

67.50 

72.00 

TORONTO  STOCK  EXCHANGE— 

75.00 

Industrials 

Golds  Base  Metals 

W.  Oils 

83.00 

July  11  . 

151.89 

124.63 

63.61 

29.6.9 

64.00 

Week  ago  . 

152.79 

120.14 

83.'i8 

29.81 

.50.00 

35.00 

40.00 

Year  ago  . 

l’.’7.55 

113  20 

76.66 

29.24 

101.00 

NEW  YORK  STOCK  EXCHANGE— 

94.00 

Industrials 

Rtiilroads 

Utilities 

Gonfbined 

75.00 

80.00 

July  11  . 

86.7 

41.8 

47.1 

66.9 

7I.0» 

■Wei-k  ago  . 

, .  86.4 

4  1.6 

46.8 

06.6 

76.00 

,50.00 

1945  high  . . . 

, . .  88.3 

4.5.9 

47.1 

68.2 

45.00 

Week 

I’levlous 

—TOTAL  TO  DATE— 

103.00 

To  July  1 1 

Week 

1945 

1044 

28.00 

Monti’pal  Stack  Exciiaiige  . 

406,905 

556,897 

31,953,106 

7,649,448 

:<u.oo 

Toronto  Stock  Exchange  . 

...  2.751 ,0110 

4,390,000 

78.00 

New  York  .'ilock  ExchaiiKc  _ 

. . .  3,560,000 

8,410,000 

206,437.000 

112,617,000 

17.00 

.  ..  .  . 

sMiisor  i.ourt  Apts.  3 s,  a6..  /O.oo  prosi)ectiii;T  ’Which  will  he  followed!  3  feet,  including;  0.7  section  ruiinini; 

...  i*-  .  u  ’’y  ®  geophysical  survey.  On  com-  $11<»  per  ton.  According  to  J.  M. 

Vincent  Mining  Hes  pletlon  of  this  it  is  proposed  to  sys-  Cohen,  consulting  engineer,  this  de- 

Fvnlnrafinn  Dmmvwim  teniatically  Jlauicnd  drill  the  tavor-  velopmoiit  is  important  as  opening 

Expioranon  rrogram  „P  entirely  new  possibilities.  Hole 

X  ■  *  Vincent  Mining  Corporation  c  igi-  45,  drilled  soutli  into  No.  2  vein, 

iM.’n  n  Officials  of  Vincent  pee,.g  are  of  the  opinion  this  large  cut  a  o-foot  section  running  $7.52, 
°  ^  announce  beginning  ^  geological  t  t  y-  thus  extending  No.  2  lens  1^  200 

linn  'n'lf  ”th  ^  cxploia-  jpg  gg  jj,  between  fwo  grandio-  feet,  still  ipei  at  one  end. 

tioi  on  the  20,000  acres  in  the  rite  batholiths,  a  condition  favor-  - 1 - 

able  to  the  deposition  of  ore  in  this  IRVING  PORCI'PIN’E 

tiection  of  Quebec.  Toronto-Irvlng  Porcupine  Gold 


30'4  .  Toronto  —  Officials  of  Vincent 

35jT($i.20(bj  jiining  Corp.  announce  beginnin.g 
9*-*  .'ii!  *1  largo  scale  program  of  explora- 


••••  RAinl.nll  V.,,,.  i  CIM.H  lU  inn  .asuwB.l.o,.  i/.r/  i..,o  IRVING  PORCI'PIN’E 

Int.  hired  and  sent  to  Quebec  where  Mines.  Denton  Township,  Porcupine  ® 

nn  work  with  experienced  area,  reporis  that  hole  No.  46,  drill-  .oonirsrr 

prospectors  in  thoroughly  covering!  ed  north  from  same  set-up  as  No.  .  sso  0(io  dnvp^ionmenf”with!n 

Int.  this  I-I.-AO  i.i/iAi.-  iK  t,a«  (.iioTAPotnd  now  nhoar  3(1(1  $50,000  on  d'ivelopment  Within 


Eight  voung  geological  and  min-  PORCUPINE  MINES  ratitied  agreement  with  Uuffalo-An- 

ing  engineer!  ig  students  have  been  Toronto  —  A  u  m  o  Porcupine  feV ukes^oleJ'lrxdngVeS  Idjofn* 

hired  and  sent  to  Quebec  where  Mines.  Denton  Township,  Porcupine  ® 

they  will  work  with  experienced ;  area,  reports  that  hole  No.  4 G,  drill-  ^  ^  •  “  ’““‘I 


”10 

’  * 

91 

85 

.. 

75 

6(V 

$4  00 

140 

140 

$7.00 

26 

30 

30 

$1  25 

22 

2110 

24*2 

20 

4  Int. 

49H 

50 

49*4 

O'o 

44 » 2 

44*4 

22*3 

25 

26 

22 

63 

255 

—  ’*4 

-f-  26 

569 

10 

65^4 

230 

3  60 

57 

$2  22lb< 
$7.00 
$7  00 

Do.,  pref . 

Inv.  Foundation . 

Do.,  pref . 

Labatt’s . 

Lake  St.  John  P.  &  P  . . 

Lambert,  Alf. . 

Langley  Ltd.,  pref . 

Lownsy’s . 

MicLaren  P.  &  P  . 

Miritim:  Tel.  Tel  .  . 

Do.,  pref . 

Melchcrs . 

Do.,  pref . 

Mercury  Mills  . 

Minn,  ds  Ont.  Paper 
Montreal  Island  Power. . 

Mt.  Royal  Hotel . 

Noorduyn  Air  . .  . 

Nova  Srotia  Light . 

Do.,  pref . 

Ont.  Silknit . .  •  • . 

Do.,  pref . . 

Paton  Mfg . : 

Do.,  pref . 

Power  Corp.,  pref 
Do..  2nd  pref 
Que.  Pulp  &  Paper,  pref 
Quebec  TelephiMie 


SH  .. 

49^  49H 


J23 

106'4  IO6I4  106 

44 ’-a  44 

41  43  41  '■>i 

7S 


lo  be  .  suUe  to  eiil.n,lv,Ueln.  Core  o..o,-.  ran  >«.1S  .tros,  lo  utlSo  inSre 


hBd  25 'll  to  Irving  Porcupine.  The 
$6  50  latter  has  sufficient  funds  on  hand 
$1.00  to  retire  all  obligations- and  leave 
,,  00  n  small  balance  in  the  treasury. 

*0  Ein’LE  LONG  L.\C 

Development  on  the  bottom  at 
$•  Little  Long  Lac  property  has  been 
Arr.  satisfactory  and  has  shown  some 
•  •■•  improvement  in  the  past  few 
’;;;  months,  AVatkin  Samuel,  general 
! .  manager,  reports.  The  grade  in  the 
bottom  level  is  running  about  the 
.  .  same  ag  in  levels  above  it.  Iiack  of 
.  labor  has  kept  explDratlou  down  to 
I.  about  1.200  feet. 


35(^ 

7 

35 

$2  00 

Reliance  Grain . 

16 

20 

18'-* 

-i-  4 

I  O'* 

9*4 

Do.,  pref . 

.  97 

99 

97 

+  2 

30 

22',* 

$1  00 

Sangamo . 

25 

17'/* 

16'* 

70 

Sarnia  Bridge  (new  >  . 

9% 

18'*' 

70 

So.  Can.  Power,  pref 

:  110% 

1 1 1  >*' 

3% 

Southmount . 

.25 

.25 

22 

10>/4 

9'j 

Int. 

Standard  Clay . 

9 

16 

13 

Stand.  Radio  . 

7%- 

8 

+  >4 

14%' 

11,% 

Stop  B  Shop . 

!  1  25 

1  60 

+  .35 

40 

Supertest  Petroleum . . 

.  45 

13'* 

7% 

Thayers,  com  . 

3 

I4‘ii 

3% 

Do.,  pref . 

.  28% 

J  , 

78 

$5  00 

Thrift  Stores . 

!  13 

13% 

•  • 

109%  ..  $6  00  Do.,  pref .  26 

5)j  ..  Unit.  Amuaementi,  "A"  19 

75  70  $2  00  Do.,  ”B  ”  16 

75  $4  00  United  Dittillen  .  .  6 

*123%  .  $7.00  United  Fuel.  “A”  .  44 

106'4  $6.00  Do.,  “B” .  4 

46%  3S  $3  00  United  Sec  5 

50  41  %  ?  i  Winder  Hotel  10 

7?$  .  Int. — Interim  dividend. 


4*»  ..  -i- 

5'i  .. 

10 

•1944  (guotetione. 


687  . 

(bi  plus  Benui. 


*19 

6%  5 

46' s  43% 

6  5*4 

• 

11% 

(Ai  a  c  of  wreare. 


THE  FINANCIAL  TIMES,  JULY  13,  1945 


RUMOR  CHANGE 
IN  CONTROL  OF 
DOMINION  TAR 


Heard  in  the 

BOARD  ROOM 


O'Brien  Gold  Has 

Gain  In  Production 


^  £•  *.•  £  c  *1.  L  •  iratuiis  oil  me  Aioiiiroai  jmock 

INo  Conrirmation  ot  switch  >n  Hoih  tuilitips  «iul  indus- 

Controliing  Interests — Oper-  '  trials  lecorded  small  fi-actioiial 
ations  Well  Maintained  ;  Rains;  thp  “i)ai)eis"  showed  aver- 

_  I  age  loss  of  inoie  than  a  point,  while 

'  gold  stocks  showed  about  a  two- 

OUTLOOK  PROMISING  point  drop. 

_ _  ‘  In  Toronto  only  the  base  metals 

A(  ;i\iiy  and  strength  during  past  ‘“<'*’''^'1  even  a  fractional  increase; 
week  in  ccinmon  stock  of  Doininon  i  "'***'6  New  ^ork  clialked  np  aver- 
Tar  *  f'heniical  Co.  lad.,  was  ac-  a  shade  higher  in  all  groups; 

rtinipanied  bv  reports  in  financial  '  •atndon  was  fjtiiet,  witli  the  rails 
circles-  lacking,  ot  conrse,  any  ■  I’':a<;i‘t«ny  unchanged  and  indns- 
semblance  of  confirmation,  official  >‘>»t  half  a  poini  lower  for 

I, , ..t  file  week. 


D^ARrl  ROfllVA  I  'I'oronlo  O'Brien  (.'old  Mines 
AXVyvyXTl  l.iniiled.  reports  [iroduction  for 

■  ■■  —  . .  the  quarter  ended  June  CO,  third 

j  quarter  of  the  company's  fiscal  vear 
On  still  declining  tni  nover  prices  |  ^vas  \alned  at  .n'ti.S.Ck  1.  Thi.s  coni- 
showed  firmer  lone  in  the  week's  ,, .,,.prt  with  S27S.7I2  in  the  \farch 


ACTIVE  SEARCH 
MINE  RESOURCES 
INN.  BRUNSWICK! 


DIVIDENDS  DECLARED 


Other  Official  Notices 


trading  on  tlie  .Montreal  Stock  Kx-  quarter  and  $221 
change.  Both  utilities  «nd  indns-  quarter  last  year 


quarter  and  $2;i7.!i:!C  in  (he  June ,  Marked  Increase  in  Prospecting 
((uarter  last  year.  i  d_.»  e  v  u  i  j 

For  the  nine  months  ended  June!  *  Years  Has  Developed 


For  the  nine  months  ended  June 
ro  production  was  $Sn7.7.'>r>  against 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


age  10S.S  of  more  than  a  point,  wltilel  $772,404,  in  the  satne'period  last 
Kuld  STOCKS  snowed  about  a 


New  Minerals 


point  drop.  | 

In  Toronto  only  the  base  metals; 
.scored  even  a  fractional  increase;  i 


CANADIAN  SALES 
SECURITIES  GAIN 


-  Noticp  is  hereby  driven  that  a' 

cirir  dcvivat  dividend  of  Fifteen  Cents  (15r)  pei  j 

oc.!!.  vsVUii  tiEsViVAi^  share  has  been  declared  on  The^ 

Ordinary  Stock  (•f  the 

special  rorrespondence  Company,  payable  to  Shareholders  j 

Halifax. — In  an  address  before  of  record  the  10th  day  of  July, 
the  Xova  Scotia  Mining  Society,  J.  194ri,  and  that  cheques  will  lie 


or  ot  lierwise --of  itrobablc  acquisi¬ 
tion  of  crnirol  by  new  interests. 

R^'iiortr  indicate  that  opeiiitions 
of  liominion  Tar  liave  been  main¬ 
tained  c  ti  a  .satisfactory  oasis  dur¬ 
ing  cn’.'ttnl  year.  In  antiiial  rt'port 
for  vear  1!‘'4- — which  sliowed  net 
earnings  aftei  all  charges  equal  to 
$l.('e>  a  slmre  on  ottlstaiiding  eotii- 


«  ¥  ¥ 

Altliotigli  trading  was  on  a  tnitior 
scale  and  iiiaiked  by  leisurely  tem¬ 
po  for  the  ino.sr  part,  with  ehangts 
generally  nflfrow.  httlk  of  offering:! 
was  absorbed  at  slightly  better  ov¬ 
erall  pi'icp  levels  than  those  whieli 
prevailed  a  week  ago.  Having  due 


>Hr  rAlN  ^^t^sseivey,  of  the  provincial  mailed  on  August  1,  1945. 

JLvUlll  IILJ  U/illl  department,  reviewed  the  Kooks  not  closed. 

■work  of  the  department  in  the  „  y.  ,  , 

-  search  for  end  investigation  of  min-  Order  of  the  Board. 

Net  Balance  for  April  $14,100,- !  resources  in  this  province  for  P-  HOLI.TNnwOBTH. 

J  I  the  naiioiial  war  effort  which  began  Secretary-Treasurer 

000  as  Compared  with  $10,-  j  j.,,..;  There  had  been,  he  said,  Montreal.  Que., 

000,000  During  March  due  to  h.eavy  enlistments  in  the  May  3,  3  943. 

_  I  armed  forces  during  the  last  five 

Ottawa -Net  sales  hf  securities  i  >-^f»^ssion  In  the  output  of  XOT’ICE  OL’  mvil)EXI>  XO.  S 

iiv  PTnadi  u,  ml, or  ooi.nt.ioo  total  Salt  and  many  other  essential 


*  ■  V  •  ■  ,  eraii  price  levels  man  inose  wnieiii  sales  hf  seeiirilies  *  '•  “  in  me  outpiii  oi  XOTICE  < 

r/ora'sh  re  on  oiMMamU  “,"7''  countries  tota  1-  77’'  other  essential) 

•fl.t'k  a  simte  on  ()iii:.idii(ling  » oni  ipgard  tor  the  lower  volume  some  ■  ,  Anrii  enmnated  o>*oerals.  During  the  past  five  year.sj  IJXNllllill 

moil  .'.lotk,  prnciically  iiiielianged  jin  qiiu  shares  less  in  .Montreal  and!  «'i  q  npu  noo  in  Mareti  andi’'*’  "'Oht  on  to  say,  there  had  been 

Iror.i  previous  jear  -l.ionel  ().  I’,  i’kimmiii  les.s  In  Toronto  -ihe  firnii.j,,  onn  i.,'  t-ehmarv  a,.rnr<iiriD  '** '”*’*’*''^^ '"‘-•rease  in  prospecting  for 
AValsli,  presirii  nl  of  company,  point- ^  i„„e  displayed  is  noteworthy.  Tiirn-i  '  '  ’  ,  ,  ,,  nomini'oii  Riireaii  !  ■'''’ategic  minerals  both  by  mining 

ed  out  iliat  total  .sales  \olume  was  over  on  Canadian  and  I'.S.  55, .,|  jg, ^  companies  and  by  individuals.  Notice  is 


NOTICE  Of-’  DlVIDEXn  XO.  JI.5 


slightly  liiwer  than  for  194.3  tiiie  tO|  changes  was  about  half  ot  that  of: 
a  decline  in  demand  for  war  pro-  tlie  same  week  in  1  9  4  4.  ! 


UNITED  GRAIN  GROWERS  1 
LIMITED  ! 

ri,.ASS  “A  '  SHAKES  ' 

Notice  is  hereby  given  that  the' 


ducts.  He  indicated  mat  eotisider- 
ahle  ad.jmi  meiils  in  operations 


¥  ¥  ¥ 

The  prospectus  issued  in  connec- 


Sales  of  Canadian  bonds  to  the  Investigations  carried  out  of  min-  Board  of  Direelors  have  declared  a 
Cnited  Slates  accounted  for  $9  4iiii-i^'®’^  PHort  includ-  dividend  at  the  rate  of  5%  on  the 

iHMi  of  the  total  net  sales  Net  re- 7**  I™*®*"”®  ^"*1  P®*'*  "P  P®*'  ''o'up  of  Class  “A”  i 

purchases  of  securities  from  the  | P'®®  referred  to  the  fact  (Preferred)  Shares  (par  value: 
Cniied  Kingdom  amounted  to  several  large  oil  companies  are  $20.00  each).  j 

;;iMi.(iii(i,  while  the  net  sales  to  ot  her  j  vari-  This  dividend  will  'ne,  paid  on  or! 

countries  totalled  $100, OOP.  pa;-(s  oi  the  province.  about  September  1st,  1945,  to  hold-' 

In  the  first  four  nionilis  of  IP4a  ;  of  industrial  miners  he  ers  of  such  shares  of  record  at  the^ 

net  sales  of  securities  to  all  coun-|"f”*'  that  gypsum,  the  dose  of  business  on  Tuesday,  July: 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Sotice 
T^OTICE  is  hereby  given  that  a  divi- 
dend  of  One  and  Three-Eighths  percent 
(Ijg'r)  has  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  July  31. 
1945,  payable  August  1,  1945,  to  Stock¬ 
holders  of  record  at  the  close  of  business 
on  July  10,  1945.  • 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

Secretary. 

Montreal,  June  22,  1945. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Class  A  Dividend 

XJOTICE  is  hereby  given  that  a  divi- 
dend  of  One  and  One-Half  percent 
(1 12^7)  has  been  declared  on  the  Class  A 
Stockof  the  Company. payable  September 
1,  1945,  to  Stockholders  of  record  at  the 
close  of  business  on  August  10,  1945. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

Secretary. 

Montreal,  June  22,  194 $• 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


THE  CANADIAN  BANK 
OF  COMMERCE 

Dividend  No,  234 

Notice  is  hereby  given  that  a 
dividend  of  l.fteen  cents  per  share, 
in  Canadian  Funds,  oi.  the  paid-up 
capital  stock  of  this  Baik  has  been 
declared  for  the  quarter  ending 
.31st  July  1947  and  that  the  same 
j  will  be  payable  at  the  Lank  and 
I  its  Branches  on  and  after  Wednes 
!  day,  1st  August  next,  to  share 
!  holders  of  record  at  the  close  of 
business  on  30th  June  1945.  The 
Transfer  Books  will  not  be  closed. 

By  Order  of  the  Board 

S.  M.  WEDD. 

,  General  Manager. 
Toronto,  loth  June  1945. 


LEITCH  GOLD  MINES 

LIMITED 

I  (No  P.r.onol  I.iability) 

DIVIDEND  NO.  2g 

1  N()rii:K  IS  ItEHEnV  given  that  a 

j  f|uaitpi'1y  (Hvidond  of  two  cents  pe 
I  share  has  been  declared  hy  Ihe  Directors 
'  of  the  (li.fiq.any.  payable  in  Canadian 
']  funds,  on  AiiRusI  I.'i.  IIII.1,  to  shareholders 
I  of  record  at  close  of  business  .Inly  16, 
I  191.'. 

Hy  Order  of  the  Hoard, 
i  \V.  \V.  McBftlEN. 


Fulistaril  lal  ipiIiicI  ion  in  fixed 
cliaiaes  tliroiigh  a  lefuiidiiig  opera¬ 
tion  tiy  which  $3,,5fi(l.iuiii  of  .serial 
ileheiimies  were  reiilaced  hy  $3,- 
2.50. iMii;  of  lir.sl  mortgage  bonds. 


tim;’,  goodwill,  vhiclii 


fi\od  ' 'HajDt'tty  of  the  Doard  ot  airectors.  tries  amoiinied  to  j.43.  i  ou.oimp  com- j  .  .......c- 

t  Their  conversion  into  common  pared  with  $3 1  .uou.tioO  in  the  cor- i  ®  “olotDite,  silica,  diaomite,  twooDoKo 

..‘i  shares  means  that  shareholders  |  responding  period  of  1  94  4.  :  f  ny  products  and  building  stone  .  90^  ’ 

'7.>  (from  now  on  will  be  entitled  to,  .Sales  to  all  countries  in  April  !  ***  heavy  demand  and,  where  ' _ ' 

'V’'i  elect  their  own  directors.  amounted  to  .$25, Snti. (Mil)  compared  I transportation  were 

""ds-  l  4;  ¥  ¥  lAviih  $2o.6(i('.('un  in  the  preceding !  S®od  results  were  ob-  *15,448  compared 


.  JACKSON, 
Secretary. 


NdTIiJ',  is  hereby  given  that  a  qunr-  I 
Ipi  ly  «nvi(h'iui  of  2.'  c*rnt«  prr  sh/irn  on  j  L  iniT. 

IliP  Class  “A”  siiarrs,  and  a  f|ua!tcrl$  | _ _ . 

dividend  of  ’i.'i  cents  per  sbaie  on  the  ■ 

Class  “it**  shares  of  the  (ioinnany  have  «  . 

Jieeii  declared  for  the  quarter  enilinr  |\ 

August  .'list,  payable  <m  the  1st  j  *  ’ 


Secretary-Treasurer, 


"  i-  ’■  •"  ’’‘K  k  it  up  is  the  Street  chit-chat  responding  month  of  last  year. 

7  7'  'Itot  Nooiriiiyn  may  discontinue  op-j  while  purchases  from  all  countries 

Despite  willing  oil  ot  goodwill  dur-  ai.tj  (pat  the  assets  will  lie;  totalled  $  1 1 ,70i),(uHi  compared  with 


ing  -  sold.  Tins  rumor  even  includes  a  I  1  o.fiOO.t'Oti  in  Mai 

Ftani.al  sum  ot  y'.....91.9  — iiicliid-  ,,,.,,,11, .tim  that  shareholders  will  re- !  oiMi  in  April.  1944. 
ing  defiried  .sii'plns  as  repivseiiled,  ,,,.,,roxinii,tely  $1.5  for  flieir!  During  the  first 

hy  reluiidui.de  e.p.  ta.x.  1  fir,  j,!!  that  .-is  it  may.  the)  itiis  year  total  sail 

Net  woikiii.g  caiiit-sl  as  at  Decem-j  ,.j,  apont  four  points  our-;  .« 99,7OU.li0ii  conipa 

her  1.44,  amouiiled  to  •  ■*■-  i„g  ,p,.  part,  week,  tom  hing  1  I ’2 .  I  ooo.OOfl  in  tiie  eorre 

I'l.i.hS;.,  and  showed  an  inci'ease, _ |  of  1  9  4  4 ,  while  the 

of  about  $355,11111)  (inriiig  year.  Cur-i  .  c,,,i  ouii 

,  ...u  O.n,::.:::.:  w,.,-,  !  IMUF^TIH  ATION  ! 

ratio  of  ahoiil  2  2,  3  10  1  to  ciiireiil  111  f  I  I tlrl  I  Ilf H  I  _ 


without  any  official  data  „ion(li  and  $  1  2.9i)n,ii0fi  in  the  cor- 1 'i**'*®**- 

treet  chit-chat  |  responding  month  of  last  year.;  Bar.vtes  Output  (iaiiied 

liscontinue  op-;  while  purchases  from  all  countries!  TPe  production  of  barytes  which 
assets  will  he;  totalled  $  1 1 ,70i).(uHi  compared  with  .was  started  at  Walton  in  1941  had 
en  includes  a  I  ,« 1  o.fiOO.uOO  in  March  and  $6.390,- !  i„ereased  .35,000  tons  in  194.3 
lolders  will  re- 1  000  in  April.  1944.  I  to  1  06,079  tons  in  1944  Investiga- 

$15  for  flipiij  During  the  first  four  months  of|,iqng  p^,|  proved  up  an  enormous 
.ns  it  may.  the,  this  year  total  sales  amounted  to  to„naj,q  3,,^  continued  iuvestlga- 
mr  points  aur-|  .«99.70n.o0o  compared  with  $66.-;, ions  are  under  wav  in  preo.nration 


August  .list,  p.'ivabic  <m  the  1st' 

Winnipeg:,  Manitoba,  tiay  <>r  SrpinuJicr,  tt>  siunchtildcrs I 

June  29fh  1945  record  «t  tlu.  cb»sc  of  business  on  tlip^ 

_ *  _ _  !  Ktli  dac  of  .\ngust.  The  transfccl 

'  hooKs  \iill  not  be  closed.  Payment  >vi)l  l;e 
815,448  compared  with  $19,631.]’""''"  feiuiciuni  I'uuds.  | 

Profit  before  ■write-offs  was  esti-  "f  M’"  I'-ourd. 


NOTICE 


4  o  •  .  nons  are  under  May  in  preparation 

uoo.ono  in  the  corresponding  period  I  for  an  extensive  underground  de- 
of  1  94  4,  while  the  purchases  total-!  velopment  piogram. 


ratio  of  alioiil  2  2,  3  lo  1  to  ciiirenl 
lialiilities  ot  $  I  ,S  7 2,i'> 7>i.  Cusli  and 
goveiT.ment  bond  holdings  loialled 
$2,;!.S5,S74,  or  auoiit  I',  lime.s 
toial  ciureiit  liahililies. 

Post-war  demand  lor  loin iiany '.^ 
producis,  range  of  wiiica  lias  been 
cnnsi'le'ably  widened  in  recent 
years  seems  cerlaiii  io  lie  ‘-tihslan- 
lial  for  so, lie  time  to  <-ome.  Build¬ 
ing  coiistnu  lion,  an  imiioriaiit  field 
foi-  romp!;ny's  products,  iiromises  to 
be  exireniely  active;  rehahilital ion 


lkIirPfl'ri/$  A  T'lAkI  1'^*'  $54, 699, 09"  compared  w-ith 

INVESTIGATION  _ 

FOR  ELDORADO  UPPER  CANADA 

Inquiry  Into  Operations  and  EARNINGS  CUT 


Inquiry  Into  Operations  and 
Sale  of  Products  Instigated 
By  Government 

O'lawa  .\  government-directed 
iiive.stigation  into  Eldorado  -Mining, 


. .  compare,!  wiui  ,  The  total  output  of  salt,  at  Mala- ! 

$3o.l9tt.999.  {gash,  had,  Ir.  spile  of  labor  short-; 

- -  -  -  .iniounied.  last  year  to  38.397 

I f  nn|7D  A  HI  A  TK  A  •  the  same  tonnage  as 

Ul  1  uK  vAnAl/A  extensive  deposit 

of  white  rock  salt,  in  the  Amherst 
r  ADAIIUrC  r'lITi®''®*-  Wl  h®  exploited  this  year  as 

CiAKIllllllU  VfU  1  7  “  chemical  manufactur- 

uAsaws  industry, 

-  j  He  went  on  to  say  that  the  gold] 

With  Recovery  Almost  $3  Pe^  I"7!.7 

/  _ _  .  lexne  aftei  the  war  and  it  is  ex- 


mated  at  $61,699  against  $52,921 
the  same  quarter  in  1944. 


UNITED  KINGDOM 
SECURITY  DEPOSIT 

Notice  ia  hereby  given  that 
the  United  Kingdom  Security 
Deposit,  62  Sun  Life  Build¬ 
ing,  Montreal,  will  close  for 
the  deposit  of  securities  on 
the  evening  of  Wednesday, 
15th  August,  1945. 

A.  S.  CRAIG,  Manager. 


of  railway  tracks,  which  has  i„,,.n '  ® 

at  a  miiiimiim  during  the  war  years  during  pa.!t  wm-k. 


Ton  Lower  Net  Off  Sharply 
at  5.5  Cents  a  Share 


revive  alter  the  war  and  it  is  ex¬ 
pected  that  quantities  of  gold  will! 
he  found  at  gieuter  depths  than 
have  yet  been  attempted  in  this 
province. 


due  to  rtslrictions;  anticipated  ' 
growili  in  demand  for  plaslics  and 
l  ubber  iiiiilei  ials  and  for  va i  ions ' 
chemicals  pioduced  liy  compaii}  ;  all 
of  these  give  |,romise  of  an  assured 
niai'ket  lor  cOinpany'.s  output.  ,  I’"'' 

A  wlioljy  owned  subsidiary,  Tli" 
.Mexaudei  Murray  Co.,  wliicli  pro- 


Tnder  an  Order-in-('oiiiicil.  P.C. ,  Toronlo -  Annual  report  fiir  fis- |  - - - - - 

1329,  dated  May  7,  1  945,  which  lia.s|cal  year  ended  April  39,  1945,  of!  ftXi  t 

not  be.ui  made  public,  J.  tirant ]  rppor  Canada  .Mines  I.td.  shows  vffer  TOf 

Clas.^  o,  ''.'oioiiio  I  hal  tered  acconnt-  net  profit  for  period  of  $163,099,  TllOver*  Lf»l 

ant,  was  appointed  with  nroad  equal  to  5.5c  a  share  upon  2.963.-|  '  *  ’  • 

powii  to  iiiqniie  into  the  aifalis  tl99  shares  issued,  compared  with!  n-,, ij  . 

and  operaUi.U  !  of  F.ldorado  and  the  8.1  cents  in  year  ending  April  hw  Y' 

s-alc  and  disposiil...  of  its  products.  1  1  9  4  3.  Mill  hnndled  80.731  tons  for  |  been  n^ 


Purchase  Offer  For 

Thayerp  Ltd.  Shares 


30  i  Toronto — Sharfeholders  of  ITiay- 

^I’i®'  ®  f-'tDited  have  been  notified  bv 
I  Midland  Securities,  Limited,  acting 


iltg  wl'icli  will  he  seen  in  tlie  Dom¬ 
inion  oiiiing  next  few  year.s. 

STREET  DEBATES 
NOORDUYN  RISE 

Ottawa  May  Sell  Plant  to  Com¬ 
pany  at  Low  Price;  1945 
High  Touched 


.Munitions  Minister  Howe  said  tlu,  before  deiueciat ion,  write-off.s  and  i,igg  jg  ^.pj]  gp^ye  the  level  of  the 
action  was  taken  “for  the  more  e(-  taxf's.  |  )ast  sale  for  the  respective  Issue* 

I'eitive  nrosec  iiiion  of  the  wai"  ami  Lninid  assets  at  year-end  '  qq  ^^e  Toronto  exchange,  approxi- 
for  so  nriiy  r«;i>,)iis  a  more  deiail- ,  amounted  to  $279,913,  Dicluding ]  niately  28 ’4  for  the  preferred  and 
ed  cxpl.i iia t iou  could  not  be  given.  $86, 469  cash,  bullion  $42,552,  and;,,;  foj-  the  common. 


Tile  company  then  had  3.995,016  Dominion  bonds,  $150,999,  against'  - - - - 

sh.ir  >s  onirtanding  of  an  authorii.ed  lialdlities  of  $202,401.  Other  R  m»A 

4. (oi'i, mill  sliares  and  was  traded  in  included  tniestments  in  and  ad-| MaOiriOnai  DOnQS 

on  the  I'oi'onio  market  the  day  of  vpiices  lo  other  eompanios,  $335,-;  Qg  Sillinson** 

ilie  governmenrs  announcement  at  6ti3;  acc,mnts  receivable.  $15,343;,  -V 

81.31  •.  share.  Mr.  Howe  said  the  material  and  supplies  $7  7,64  7  and ^  additional  issue  of  $650,000i 

dire,  tors  had  agreed  that  •  1  98  ^  Profit  on  realiya  <  ^  ^ serial  bonds  due  Augiast  15, 

shar-'  represent  eel'  a  fair  value  lor  cliaiges,  $.,4,698.  Pi  ofit  on  i  ealiza- :  ^  ^  Simnsons  Ltd  has  been 

tlie  protieilies  an  1  assets.  ;  lion  of  investments  was  $6.3.231,  ^  '  v’'ond  '  Giindv  &  Cn‘  T  fd 

,s.  B  /X,  !  0 9 0.  and  alter  payment  of  three  !;'1"‘’  I'"" "= 

Discuss  Resumphon  Of  ;  dividends  ot  2 >-2  ,enis  ea.h  for)  .7*' .'Y"Y 

KirLIand  TnwncifA  Wftrk  "f  $222,227  left  surplus  *'  y® ->.35,0.  These 

IVirKIdnO  I  OWnSITC  VyorK  :  "onds  .orm  part  of  a  senes  matur- 

.  - ,  '  ].ah‘or\hotlas7he7d  hack  de-i’"S 

roroiito- At  aiiniial  n>®®ting  of  ^  ^  i  ciemi.ao^  in  whole  ot-  in  part  m 

sliareliolders  1)1  Kirkland  Townsile  ,|,p  .hafts  helo-w  the  j  -cso !  "‘'tl®''  of  ttD'turity  at  option  of  com- 

(iold  Mines,  held  here  during  [last  ^  .-r,,,  „f’x„  '  pany  at  any  time  on  30  days  notice 

week,  chief  topi,,  of  ciiscussioii  WPS  ,  AjJ-  level  in  l,e:  j  •7  ‘i 

ndvisability  Of  continuance  „  tl,e  openings  is  yet  unex- ^  thereafter  at  101 

inactivity  ol  ilie  ))ast  twenty-three;  ,  i  •>  j  I  i-erteeined  on  or  before  August 

kJxxixx/kkfliot'xxli/ililorcciirkitrkrt—  l  * 


Recent  activity  in  trading  of  Dl'sCUSS  Resumption  Of 
Nocirdiivn  A\iatit>n,  which  in  alioiil  I  1  j  T  •  \At  I. 

three  wc'cks  has  risen  alioul  lu  KirklsnO  lOWnSI^C  MrOrk 

points.  IS  provoking  niiicli  sinciila-  - - 

tint!  on  Ihe  iiart  of  markei  observ-!  Toronto -- .\r  niiniial  meeting  of! 
ers.  .Many  tlieories  liave  l)c“!i  ad-  sliareliolders  of  Kirkland  Townsile' 
vanced,  all  of  tliem  wiilioiit  con-  (lold  .Mines,  held  here  during  [last 
firnialion  from  e\c'ii  semi-official  week,  chief  to|)ic  of  discussion  was 
folirces.  ncT.  isability  of  continuance  of  tlie' 

.\t  present  Ilie  most  likely  ex- ‘  inactivity  of  Ilie  ))ast  twenty-three  ; 
planatioii  seems  lo  lie  tliat  certain  .'ears.  .Some  sliareholders  support- , 
buildings  j'iaccd  at  (lie  disiioral  of  ed  furtlicr  [losi poneuient  of  com-; 
the  company  liy  tlie  Federal  (!i)v-  pany  activ  ity  ami  others,  led  liy  Carl  ] 
eminent  in  194u  without  cliaige,  I'ielslicker,  representing  a  large- 


Offer  Additional  Bonds  | 
Of  Simpson's  Limited  j 

An  additional  issue  of  $650,000! 
^^'/c  serial  bonds  due  Aiigmst  15, | 


tngetlic.r  will;  machinery  ami 
ineiit,  n>.'iy  .sc, on  be  sold  to 


I  c'ciuip-  lioldiiig.  inainlaiiiiiig  tliat  efforts 
)  .\ooi-  .slioiild  lie  made  to  prove  tlie  value 
figure,  c)f  the  iiroiieri y.  possildy  ti.v  .ar- 


IN  THIS  ISSUE 


and  on  long  repiiyment  termr.  .\s 
of  .lairiaiy  1,  194U,  floor  space  pro- 


irvngeniHMt  vyill,  either  Lake  Shore 
or  Wnght-iiai-greaves.  adioming  ppau__  Dividend 

Dll  tlie  norlii.  and  running  ot  cross- 1  Devlari'tions 
i-iit  ro'illi  to  tile  .soulli  break  and  .  . 

its  .suhsecim  nt  crevelopnient,  I’rovnielal  Budgets  Stood  at 

To  carry  out  Ihe  latter  sugges-  Record  i.evels  in  1943 
ion.  i*  was  supposied  tliat  capital  iVews  of  the  Bond  Maikeis.  . 
)f  Ilie  eomiianv  might  he  inerease'l  Prol)lem  in  B.C.  of  Finding 


\  ideel  iiy  tlu:  (iovernmeiit  willicmr  on  tlie  norlii.  and  running  ol  eross- 


rapital  expenditure  tiy  tlie  coiniiany 
was  some  94,SU9  ijciiiar:'  feel.  Th" 
follovving  year  an  addilional  287.- 


spai’f  war.  made  availalile  on  llic 
same  iiasis,  willi  addilional  ma- 
ehiiiery  and  •  ciniinni'iit. 

If  Ibis  rcpc;rt  jiioves  lo  lie  coriecl. 


cut  ro'illi  to  tile  .soulli  break  and 
its  .suhseeiiient  crc'v  elopnient. 

To  carry  out  Ihe  latter  siigges- 


leet  of  maiuilact  iii'ing  lion,  i*  was  suggested  tliat  eaiiital 


from  iireseiit  3.099."9u  sliares.  of 
vvliicli  2.'tSr..9"6  are  issued  to  4.- 
000,009  .sliares  and  tliat  the  new  is- 


say  observeis,  shaieliolders  ;ciionl'l  f"*'  undcrwrilten.  alter  present 
in  the  long  run  lienefit  niaieiially  t'liareholders  had  been  given  an  op- 


hy  file  acq  1; isii ion,  on  easy  l.jrins, 
of  these  pi  oiierl  ies.  A  few  days  ago 
the  Slock  toneli  ^.d  It '2,  new  liigi; 
for  1945. 

Cl,.\$'  I'KDDI  ("I'S  (»l  TIM  T 


poriuiiitv  of  subscribing  at  a  talrw  e  ago  01  xiim:..  101 

jq-ice.  Investors  . 

It  was  reported  by  the  secretary.  I  Field  Crops  Mucli  Below  1944 
.\.  W  Hunter,  that  oompaiiy  now)  i.evels  —  The  Canadian 

Imlds  .8  150,909  in  ea;sh  and  market-  Dusiness  Index . 

aide-  securities.  Nothing  official  L,  .  ,  ^  -  ,1  j  -ns  Uo 


Jolis  for  Everybody  .  4 

New  Road  M'ould  Help  North¬ 
ern  Cluebee  Mines .  5 

Tlie  Editorial  Page .  6 

A  Page’  of  Hints  for  Inquiring 
Investors  .  7 


!  was  done  in  (lie  matter  discussed. 

Ottawa  -.Sales  liv  producers  of  althoiigli  it  is  undersiood  that 
rlay  products  niad  -c  from  domc.si  ic !  efforts  lo  liriiig  aliout  company 
clays  in  Canada  duiing  .'ilan  li  to-  activity  on  its  own  account  will  lie 
tailed  $.54  7,68]  compared  witli  furtlier  pressed.  Tlie  nieeiing  'was 
$.398,724  in  Kehriiaiy.  'I’lie  total  otherwise'  routine,  all  direetors  be- 


for  March  1944  was  $389, ufS. 


Company  Meetings 


ing  re-elected. 


UNLISTED  MINES 


it  company  now  Levels  —  The  Canadian 

:'a;sh  and  market-  Business  Index .  8 

Nothing  otficiiil  Commercial  and  Call  Loans  Up 
natter  eiiscussed  sharply  in  May  Bank  State- 
indersiood  that  nient  —  P.E.l.  to  Depend  on 
about  company 
account  will  lie 

j'lie  nieeiing  'was  ;  land  .  J 

all  directors  be-  -■’''ews  of  Mines  and  western 

Oils .  10 

-  Statistical  Review  of  the  Se- 

eiirity  Markets .  11 


Can.  Converters  Co.  Ltd.  aiiiiu.ti  vmieny  H 
meeting  in  Montreal  on  Thursday,  .  Amb  iiA-'i 
July  19fh,  at  2.30  p.m.  -8'" 


Supplied  by  G.  E.  I.ESLIE  &  CO.  | 

Bid  .\skrd  ,  Biel  Askcel ,  Aradiii-AtlHiitie' 

Xlii-niikis  17  2il  Major  I'l  ]•>:  AlRoma  Ce-nl.  H 


Index  of  Coiuiiaiiy  Xevvs 


f'aiiael.i  Iron  Koiinelries  I.lcL,  spe¬ 
cial  meeting  of  shareholders  in 
.Montreal  on  Friday,  July  27th,  at 
11  a.m. 


REAL  ESTATE  BONDS 
INDUSTRIAL  BONDS 
MUNICIPAL  BONDS 
UNLISTED  BONDS 

ORDERS  EXECUTED  ON  ALL 
EXCHANGE 

A.  J.  Paftison,  Jr.  &  Co. 

Royal  Bank  BIUk-*  Toronto 
EL.  5101 


.\in  Kirk.  IJ< 
j  \ni.  hard 
I  .\nnainat(uo  Hi 
'f*-  ,  .\thona  21 
liar  l.aid  ii  7 
Hr.iurmirl  10 
'  Hi  ock  (i  1 2 
I  <',h«*nilnis  2R 
0  :  ('.liihinac  4 
I  (Ions  <d)ih  4o 
^{Conirt  M 

)h()iiiiif>r  4R 
I  (iourlinoiit  30 
llorbuska  R 
lirSaiitls  13 
Difkrnsoii  i.ir> 
Duntiro 
KI<*rttH  14 
Foiitriia  11 
(ir,  Hend 
Hoy  Jr  26 

Hugh  Pam  IT 
Kamtac  30 
I..  Kxpaii.sr  Ik 
I^ikp  Rowan  7 
I  Lavallr  17 


20  Major  12 

43  I  Mardoii.  1.4;i 
33  I  Magnet  0  03 

20,  Marl.  H.  hS 
1..'>.5  M;ir.  MrS.  20 
IS'.N.  Malar  12 
23  Ne>w’  .Aiiser.  29 
!i  .Ne-w  .Mai.  9 
59  .N'acbrau  1.99 
1.5  .Norsrniaii  16 
ilbalski  17 
Ii  (Ip.  Cop.  15 
11  (11).  I.9ke  35 
ll'iOrpil  12 

52  Pain  Can.  13 
31  I’ascalis  4lr 
lllll’ayoie  15 

1.5  I’e-i-sli.  Man  'in 

1.15  I  I’rc.selor  7 

IR  I'rivale-e-r  IR 
16  '  tjeie-.  .Man  .'la 

1.5  1  Rand.  Mai  36 
R  RuinxUlr  '2li 

29  He'iiforl  19 
29  Se*vcnlli  Xf.  IR 


Inlcr.  I'lllilirs 


,  3'r  i  AlRoma  Ce-nl.  Hy.  2  b  v  big  Pore-. 

x-.i  -<-  ml  Ke-ga  Miiie-s 


'oa!  Argo,  '■'•'nil'e-  .  I'[|  Kirk  Townsilp  .  L 

29,  .Vnillie-lel  Mines  .  19  |  jqip  j,  |,  II 

.52;  Asbestos  Corp  .  1  i.Vaf  .  12 

.1.5-  Athoiia  .Mine  ...  19  |)i|  19 

23|Anl)elle  Mines  .  alMcVitfie  (iialiain  7 
12  Ainno  Pore.  ...  H;  M.  A  <),  papei 
1,19;  Helleleir:-  U'le.  ..  19  M„„t  'rianinavs  2 

I, SI  lloiiville  ( .  19  i|i,i|„,„a,|„r  ,  iii 

19;  Brewing  Coip.  ..  ;  ,  No«i-ji,j„  Avia.  1-U 

29 1  B.  A.  Oil  .  ;}  Niagara  Wire  ...  5 

I.,  ]B.  C.  Packers  ...  /  ,  s.  w.  l'lilili«,s  .  3 

II  ;  Brown  e;o .  ;  ICBi  ien  Bold  ...  12 

15  1  liilileling  Prod.  .  1  j  peerless  OB  ....  Ill 
44  (  al.  Maiulurd  ..  10,  'iaiilalmii  .  10 

18  e  an.  West  I.iiin..  -j  |  Pp,„l  Oreille  ...  19 

i.iande  N,*oii  ...  .  ;  (ipr,  Shipvards  ,  3 

9  I  Coniaiiriuni  M.  .  I2;n„i,vi,  .Merger  ..  19 

51  Oarniar  Cole!  .  .  19  Rovalite  .  10 

69 1  Dome  Mines  ....  19  .Sliawkey  Bold  .  7 

3R :  Dc'iii.  Coal  7  'I'amblyii  I.td.  ...  .'I 

:iic  Doni.  .Magnesiiiin  3  '|'|ia}ers  Ltd. 

I'iilloni.  Tar  .  1  'lip' Top  Ta 

21  I  l-ilelorado  .  ....  12  rranslerra  .. 


j  if  redeemed  on  or  before  August 
j  15,  1952,  &t  103  if  redeemed  on  or 
liefore  August  15,  1956,  at  102  if 
rr  I  redeemed  on  or  before  August  15, 
j  1958  and  thereafter  at  IOIV2  if  re- 
deenii-l  prior  to  matiiriry;  in  each 
I  case  with  accrued  interest  to  date 
—  ot  redemption. 

^  Report  On  Progress 

At  Aumaque  Mines 

3  Toronto  —  Exploration  progress 
I  to  June  3(ith  in  the  new  program 
^  I  designe-l  to  test  the  Southeastern 
I  part  of  tile,  property  for  a  recur- 
_  ;  rence  of  copper-gold  ore  bodies,  as 
i  located  recently  on  tne  adjoining 

6  ;  East  Sullivan  Mines,  Is  reported  by 
j  J.  P.  Norrie  as  follows: 

7  Drill  Holes  Nos.  85,  86  and  87 
I  were  terininaled  at  870.8,  600  and 
I  80.2  feet,  respectively.  All  three 

g  I  were  exploratory  borings,  along  the 
contact  a  lea  of  the  granodiorite' 
plug,  considered  as  the  cre-inaking 
inediuiii.  Several  narrow  bands  of 
chalcopyriiL  (copper  sulphide),  a 
well  m'luialized  five-foot  quartz 
)  vein  and  varying  degrees  of  sul¬ 
phide  mineralization  were,  encoun- 
)  tered  by  these  borings. 

This  work  has  confirmed  find- 
1^-]^ '  ings  of  the  magnetometer  survey  by 
I  Theo.  Koulomzine  and  indicated 
fonditie.'n6  favorable  to  the  oceur- 
I  rence  of  coppr'e-gold  deposition. 
jT  Hole  No.  88  was  drilling  at  150 
19]  feet  of  depth  on  June  30th,  extend-' 
L’jiiig  the  diilling  pattern  north-east-j 
J.!  ward. 


Coniaurum  Production 
Is  Shaded  For  Quarter 


12  '  Scot  (3iih 
20  StHrliRltl 
9 !  Win;?ait 
»  I  Y  I>«v^ 


12  11'  F'oothill.s  (til 

22  (jtMxljear  Tire 
4  37  Hugh  ihim. 

^  32  !  Inter'J.^  Hy4ro 


1  'I'ip  Top  TalloiR 

12  ri'anAlerra  . 

10 1  l  pper  41hi»  .  .  . 

Tij  Viiict'iit  Mines  .. 
r>  I  \V.  Amulet  .... 
&  i  Westwood  r.Rd,  • 


.i!  Toronto-  Coniaurum  Mines  Lim- 
12  iled.  reported  production  for  the 
:j[[  quarter  ended  March  31  at  $237,- 
in  646  compared  with  $257,106  in  the 
3  same  quarter  last  year.  Develop- 
J!)  ment  and  operating  costs  were ' 
"1  $182,283,  against  $187,359.  leaving 
■'I  operating  profit  at  $55,063  com-’ 
IJ  pared  with  $69,747.  1 

10!  Tons  milled  totalled  22.475  com- i 
12 1  pared  with  26,320.  Profit  on  sale  j 
i  of  securities  was  $22,084  compared 
7|  with  $2,806  end  provision  for  taxes  | 


!  Rib  (i;iv  ol  August.  1915.  The  ti-.-eusfe'i' !  Notice  is  hereby  given  that  the 
Inmb-  rn'rimmlnn'rmuK  *  Republic  Insurance  Com 

I  Bv  Or, ter  of  liir  T.om-eb  America,  Philadelphia.  Pa 

I  J,  f;  mehc'H  '  ceased  to  carry  on  business 

I  Srerciary-  i  in  Canada,  has  reinsured  its  liabili 

j  Toronto,  .liily  4tli,  191.5.  jfies  in  Canada,  in  the  New  Vor’- 

'  j=s==ss=B=s*s=5==s=ss  I  Fire  Insurance  Company,  New  York, 
Standard  Chemical  Company,  ]  N.5L,  whicli  is  licensed  under  the 
Limited  '  Uoreign  Insurance  Companies  Act 

!1932,  as  amended,  to  transact  husi 
PKh$KRKKD  SI'OCK  m' II>KM)  ]  jn  Canada,  and  will  apply  to 
Notice  is  hereby  given  that  the;  the  .Minister  of  Finance  for  the  re 
:  Board  of  Direetors  of  this  Company  j  lease  on  the  29th  day  of  August 
has  declared  a  quartprly  dividend  j  1  945,  of  the  seeurities  on  depo.sit 
,  ot  one  and  one-quarter  per  eent|with  the  Minister  of  Finance;  and 
j  I  1  VI  7,', )  r,n  the  Preferred  .Stock  of,  (hat  any  Canadian  policyholder  op 
I  this  Company,  payable  on  the  1st  j  posing  such  release  should  file  his 
I  day  of  Sf  pleinh-er,  1  945  to  Share- !  opposition  thereto  with  the  Mlnis- 
holelers  of  record  at  the  close  of  ter  cf  Finance,  Ottawa,  onior  before 
I  hiisino.>is  on  the  31st  day  of  July,  |  the  29th  day  of  August  1945. 

I  - 


By  order  of  tlu  hoard. 

U.  MILLWARD. 

Secretary. 

June  28,  1945. 


Dated  at  Montreal,  P.Q.,  this 
14th  day  ot  May,  1945. 

P.  .T.  PERRIN, 
Chief  Agent  for  Canada. 


are 


not 


ri9  city  dwellers,  a  ^windfall"  usually  means 
some  good  luck.  To  fruit-growers  and  farmers, 
though,  it  means  good  fruit  spoiled  by  falling 
from  the  trees  before  picking-time. 


-  ’Xvi?)-',-. 


«YS^^NDFALLS”  —  the  fruit  that  falls  from  the 
▼▼  trees  before  it  is  ripe — \vere  thought  by  farmers 
to  be  an  inevitable  loss.  But  —  chemists  thought  they 
could  do  something  about  it. 

And  they  did  ;  .  .  they  developed  a  hormone  spray  that 
actually  prevents  pre-harvest  drop,  enables  the  fruit  to 
develop  fully,  to  take  on  a  more  attractive  colour.  It 
also  extends  the  picking  season,  ■which  is  really  someei 
thing  when  labour  is  scarce. 

The  benefit  is  to  the  consumer — as  well  as  to  the  farmer. 

PARMONE  —  for  this  is  the  name  of  this  new  fruit 
fixative  —  has  solved  a  major  problem  of  fruit  culture 
just  as  so  many  other  products  of  chemistry  have  solved 
other  problems  for  agriculture  and  industry.  Chemistry 
hates  waste! 


CANi^lAN  INDUSTRIES  LIMITED 


